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/PRNewswire-FirstCall/ -- Johnson & Johnson (NYSE: JNJ)  and
Animas  Corporation  (Nasdaq:  PUMP),  an  insulin  delivery
company,  today  announced  a definitive  agreement  whereby
Animas   will   be  acquired  in  a  cash-for-stock   merger
transaction. Animas is expected to operate as a  stand-alone
entity reporting through LifeScan, Inc., a Johnson & Johnson
company  offering  blood  glucose  monitoring  systems.  The
acquisition affords LifeScan immediate entry into the  fast-
growing insulin delivery pump market.

Under  the terms of the agreement, Animas stockholders  will
receive  $24.50 for each outstanding Animas share.  The  net
value of the transaction as of the anticipated closing  date
is  estimated  to be approximately $518 million  based  upon
Animas' 22 million fully diluted shares outstanding, net  of
estimated cash on hand at time of closing.

The boards of directors of Johnson & Johnson and Animas have
approved  the  transaction, which is  subject  to  clearance
under  the  Hart-Scott-Rodino  Antitrust  Improvements  Act,
certain  foreign  regulatory approvals,  Animas  stockholder
approval   and  other  customary  closing  conditions.   The
transaction  is  expected to close in the first  quarter  of
2006.
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                    JOHNSON & JOHNSON

Date: December 16, 2005    By: /s/ Stephen J. Cosgrove
                               Stephen J. Cosgrove
                               Chief Accounting Officer
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