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SPO ADVISORY CORP
591 REDWOOD HIGHWAY, SUITE 3215 X
MILL VALLEY, CA 94941
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591 REDWOOD HIGHWAY, SUITE 3215 X
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X
Reporting Owners 3

9. Nu
Derix
Secus
Bene
Owng
Follo
Repo
Tran:s
(Instr



Edgar Filing: LAMAR ADVERTISING CO/NEW - Form 4

SPO PARTNERS II LP
591 REDWOOD HIGHWAY, SUITE 3215
MILL VALLEY, CA 94941

SCULLY JOHN H
591 REDWOOD HIGHWAY, SUITE 3215 X
MILL VALLEY, CA 94941

OBERNDORF WILLIAM E
591 REDWOOD HIGHWAY, SUITE 3215 X
MILL VALLEY, CA 94941

PATTERSON WILLIAM J
591 REDWOOD HIGHWAY, SUITE 3215 X
MILL VALLEY, CA 94941

Elizabeth R. & William J. Patterson Foundation
591 REDWOOD HIGHWAY

SUITE 3215 X
MILL VALLEY, CA 94941
Signatures
Kim M. Silva,
Attorney-in-Fact 03/20/2008
**Signature of Reporting Person Date
Explanation of Responses:
e If the form is filed by more than one reporting person, see Instruction 4(b)(v).
* Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The entities directly acquiring the shares reported on this form are SPO Partners II, L.P. ("SPO Partners"), which bought 1,524,500
@ shares, John H. Scully ("JHS") who bought 400 shares, William J. Patterson ("WJP") who bought 300 shares and The Elizabeth R. &
William J. Patterson Foundation ("WJPFND") which bought 31,600 shares.

Due to the purchases causing this filing and related filings today, 11,654,569 shares of the issuer's common stock are owned directly by
SPO Partners, and may be deemed to be indirectly beneficially owned by (i) SPO Advisory Partners, L.P ("SPO Advisory"), the sole
general partner of SPO Partners, (ii) SPO Advisory Corp. ("SPO Corp."), the sole general partner of SPO Advisory, and (iii) JHS,
William E. Oberndorf ("WEO") and WP, the three controlling persons of SPO Corp. Additionally, 504,530 shares of the issuer's

@ common stock are owned directly by San Francisco Partners II, L.P. ("SF Partners"), and may be deemed to be indirectly beneficially
owned by (i) SF Advisory Partners, L.P. ("SF Advisory"), the sole general partner of SF Partners, (i) SPO Corp., the sole general
partner of SF Advisory, and (iii) JHS, WEO & WIP, the three controlling persons of SPO Corp. Additionally, due to the purchases
causing this filing and related filings today, WJPEND directly owns 41,700 shares

3) Additionally, as a result of the purchases causing this filing, JHS owns 4,200 shares in his IRAs, which are self-directed. Additionally,
WIP owns 600 shares in his IRA, which is self-directed.

Remarks:

Form 3 of 6.

The individuals listed in the notes above ( each a "Reporting Person" ) may be deemed to form a "group", as such term is defir

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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