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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

MATAV
HUNGARIAN TELECOMMUNICATIONS CO. LTD
(Registrant)

By: /s/ SZABOLCS CZENTHE
Szabolcs Czenthe
Head of Investor Relations Department

Date: November 27, 2002
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MATAV ANNOUNCES SALE OF SHARES

BUDAPEST November 27, 2002 Matav (NYSE: MTA.N and BSE: MTAV.BU), the leading Hungarian telecommunications service provider,
hereby announces that its subsidiary, Investel Rt., sold 263,301 Matav shares on November 25", 2002 at an average price of HUF 884 and on
November 26" further 385,526 shares at an average price of HUF 879 on the Budapest Stock Exchange through CA-IB Ertekpapir Rt.
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