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Item 5. Other Events.

On December 11, 2001, Olin Corporation (the "Company")
completed the pricing of a public debt offering of $200 million aggregate
principal amount of 9.125% Senior Notes due 2011 (the "Notes"). The net proceeds
of approximately $197 million will be used to repay our $100 million aggregate
principal amount 8.0% Notes Due 2002 and to repay our short-term indebtedness
(estimated to be approximately $70 million). Any remaining proceeds will be
available for general corporate purposes. Pending these uses, we expect to
invest net proceeds of the offering of the Notes in short-term,
interest-bearing, investment-grade securities.

Attached as Exhibit 4 and incorporated herein by reference is a Second
Supplemental Indenture dated as of December 11, 2001, to the Senior Debt
Indenture between Olin Corporation and JPMorgan Chase Bank (formerly known as
Chemical Bank), as Trustee, dated as of June 15, 1992, as amended and
supplemented by the First Supplemental Indenture dated as of March 18, 1994.
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Item 7. Exhibits.
Exhibit No. Exhibit
4 Second Supplemental Indenture dated as of December

11, 2001, to the Senior Debt Indenture between Olin
Corporation and JPMorgan Chase Bank (formerly known
as Chemical Bank) as Trustee, dated as of June 15,
1992, as amended and supplemented by the First
Supplemental Indenture dated as of March 18, 1994.
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