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One Amgen Center Drive
Thousand Oaks, California 91320-1799
(805) 447-1000

(Address, including zip code, and telephone number, including area code, of registrant s principal executive

offices)
With copies to:
Jonathan P. Graham, Esq. Gregory P. Rodgers, Esq.
Senior Vice President, General Counsel Charles K. Ruck, Esq.
and Secretary Latham & Watkins LLP
One Amgen Center Drive 885 Third Avenue
Thousand Oaks, California 91320-1799 New York, New York 10022-4834
(805) 447-1000 (212) 906-1200

(Name, address, including zip code, and telephone number, including area code, of agent for service)

Approximate date of commencement of proposed sale to the public: As soon as practicable after the effectiveness
of this registration statement.

If the securities being registered on this form are being offered in connection with the formation of a holding company
and there is compliance with General Instruction G, check the following box.

If this form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act,
check the following box and list the Securities Act registration statement number of the earlier effective registration
statement for the same offering.

If this form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following
box and list the Securities Act registration number of the earlier effective registration statement for the same
offering.

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of large accelerated filer, accelerated filer and smaller reporting

company in Rule 12b-2 of the Exchange Act.
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Large accelerated filer Accelerated filer

Non-accelerated filer (Do not check if a smaller reporting company) Smaller reporting company
If applicable, place an X in the box to designate the appropriate rule provision relied upon in conducting this
transaction:

Exchange Act Rule 13e-4(i) (Cross-Border Issuer Tender Offer)

Exchange Act Rule 14d-1(d) (Cross-Border Third-Party Tender Offer)

CALCULATION OF REGISTRATION FEE

Proposed
Amount Proposed
Maximum
Title of Each Class of to be Offering Price Maximum
Aggregate Amount of
Securities to be Registered Registered per Note  Offering Price (1) Registration Fee
4.563% Senior Notes due 2048 $1,415,455,000 100.0% $1,415,455,000 $164,051.23
4.663% Senior Notes due 2051 $3,541,438,000 100.0% $3,541,438,000 $410,452.66

(1) Calculated solely for the purpose of calculating the registration fee pursuant to Rule 457(f) of the rules and
regulations under the Securities Act of 1933, as amended (the Securities Act ).

The registrant hereby amends this registration statement on such date or dates as may be necessary to delay its
effective date until the registrant shall file a further amendment that specifically states that this registration
statement shall thereafter become effective in accordance with Section 8(a) of the Securities Act of 1933 or until
the registration statement shall become effective on such date as the Securities and Exchange Commission,
acting pursuant to said Section 8(a), may determine.
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The information in this prospectus is not complete and may be changed. We may not complete the exchange
offers and issue these securities until the registration statement filed with the Securities and Exchange
Commission is effective. This prospectus is not an offer to sell securities and it is not soliciting an offer to buy
these securities in any state where the offer is not permitted.

Subject to Completion, dated November 1, 2016

PROSPECTUS

Offer to Exchange Any and All Outstanding 4.563 % Senior Notes due 2048
for

4.563% Senior Notes due 2048 Which Have Been Registered Under the Securities Act of 1933 (the 2048
Exchange Notes )

&
Offer to Exchange Any and All Outstanding 4.663 % Senior Notes due 2051
for

4.663% Senior Notes due 2051 Which Have Been Registered Under the Securities Act of 1933 (the 2051
Exchange Notes )

We are offering to exchange, on the terms and subject to the conditions described in this prospectus, (i) all of our
outstanding unregistered 4.563% Senior Notes due 2048 for our registered 4.563% Senior Notes due 2048 and (ii) all
of our outstanding unregistered 4.663% Senior Notes due 2051 for our registered 4.663% Senior Notes due 2051. The
unregistered 4.563% Senior Notes due 2048 and the unregistered 4.663% Senior Notes due 2051 are sometimes
collectively referred to as the Private Notes. The registered 4.563% Senior Notes due 2048 and the registered 4.663%
Senior Notes due 2051 are sometimes collectively referred to as the Exchange Notes. The Private Notes and the
Exchange Notes are sometimes collectively referred to as the Notes. The Private Notes were issued on June 14, 2016
and, as of the date of this prospectus, an aggregate principal amount of $1,415,455,000 of the unregistered 4.563%
Senior Notes due 2048 and an aggregate principal amount of $3,541,438,000 of the unregistered 4.663% Senior Notes
due 2051 are outstanding. The terms of the Exchange Notes are substantially identical to the respective series of the
outstanding Private Notes, except in each case, that the Exchange Notes are registered under the Securities Act of
1933, as amended, and will not contain any legends restricting their transfer.
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You should carefully review the risk factors beginning on page 7 of this prospectus.

Our offers to exchange the Private Notes for the Exchange Notes will be open until 5:00 p.m., New York City
time, on , , unless we extend the exchange offers.

You should carefully review the procedures for tendering the Private Notes beginning on page 11 of this
prospectus. If you do not follow these procedures, we may not exchange your Private Notes for Exchange Notes.

If you fail to tender your Private Notes, you will continue to hold Private Notes and your ability to transfer them
could be adversely affected.

No public market currently exists for the Private Notes. We do not intend to list the Exchange Notes on any
securities exchange and, therefore, no active public market is anticipated.

You may withdraw tenders of Private Notes at any time before the exchange offers expire.

We will not receive any proceeds from the exchange offers.
Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of the Notes or determined that this prospectus is accurate or complete. Any representation to the
contrary is a criminal offense.

The date of this prospectus is , 2016.
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Each broker-dealer that receives Exchange Notes for its own account in the exchange offers must acknowledge that it
will deliver a prospectus together with any resale of those Exchange Notes. This prospectus, as it may be amended or

supplemented from time to time, may be used by a broker-dealer in connection with resales of Exchange Notes
received in exchange for Private Notes where those Private Notes were acquired as a result of market-making
activities or other trading activities. We have agreed that for a period of up to 90 days after the expiration of the
exchange offers, we will make this prospectus, as amended or supplemented, available to any broker-dealer that
requests it for use in these resales. For more information, see Plan of Distribution.

You should rely only on the information contained or incorporated by reference into this prospectus. We have not
authorized any other person to provide you with different information. If anyone provides you with different or
inconsistent information, you should not rely on it. You should assume that the information appearing in this
prospectus is accurate only as of the date on its cover. Our business, financial condition, results of operations and
prospects may have changed since that date.

Unless stated otherwise or unless the context otherwise requires, references in this prospectus to Amgen, we,
our refer to Amgen Inc., a company incorporated in Delaware, and its consolidated subsidiaries.

Table of Contents
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WHERE YOU CAN FIND MORE INFORMATION; INCORPORATION BY REFERENCE

We file annual, quarterly and current reports, proxy statements and other information with the Securities and

Exchange Commission ( SEC ). Our SEC filings are available to the public over the Internet at the SEC s website at
www.sec.gov. You may also read and copy any document we file with the SEC at the SEC s Public Reference Room at
100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further information on the
public reference rooms. We maintain a website at www.amgen.com. These website addresses, and the website
addresses included in any documents incorporated by reference herein, are not intended to function as hyperlinks, and
the information contained on such websites is not incorporated by reference in this prospectus and you should not
consider it a part of this prospectus.

This prospectus incorporates important business and financial information about us that is not included in or delivered
with this prospectus. The information incorporated by reference is considered to be part of this prospectus, except for
any information superseded by information in this prospectus. This prospectus incorporates by reference the
documents set forth below that we have previously filed with the SEC:

Our Annual Report on Form 10-K for the year ended December 31, 2015, filed on February 16, 2016;

Our Definitive Proxy Statement on Schedule 14A, filed on April 7, 2016;

Our Quarterly Reports on Form 10-Q for the quarters ended March 31, 2016, filed on May 2, 2016, June 30,
2016, filed on July 29, 2016, and September 30, 2016, filed on October 28, 2016; and

Our Current Reports on Form 8-K filed on February 17, 2016, February 23, 2016, February 25,

2016, March 8, 2016, May 13, 2016, May 20, 2016, May 26, 2016, June 10, 2016, June 14, 2016, August 19,

2016, October 14, 2016 and October 31, 2016.
We are also incorporating by reference additional documents that we file with the SEC pursuant to Sections 13(a),
13(c), 14 or 15(d) of the Securities Exchange Act of 1934, as amended, or the Exchange Act, after the date of this
prospectus through the completion of the exchange offers. We are not, however, incorporating by reference any
documents or portions thereof, whether specifically listed above or filed in the future, that are not deemed filed with
the SEC, including our compensation committee report and performance graph or any information furnished pursuant
to Items 2.02 or 7.01 of Form 8-K or certain exhibits furnished pursuant to Item 9.01 of Form 8-K.

You may request a copy of any documents incorporated by reference into this prospectus, at no cost, by writing or
telephoning us at the following address and telephone number:

Amgen Inc.
Attention: Investor Relations
One Amgen Center Drive
Thousand Oaks, California 91320-1799
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Tel: 805-447-1000

Exhibits to the filings will not be sent, however, unless those exhibits have specifically been incorporated by reference
into this prospectus.

To obtain timely delivery, you must request the information incorporated by reference herein no later than five
days prior to the expiration date.

FORWARD-LOOKING STATEMENTS

All statements included or incorporated by reference into this prospectus, other than statements of historical facts, that
address activities, events or developments that we intend, expect, project, believe or anticipate will or may occur in

the future are forward-looking statements. This prospectus contains forward-looking statements that are based on
current expectations, estimates, forecasts and projections about us, our future performance, our business, our beliefs
and our management s assumptions. In addition, we, or others on our behalf, may make forward-looking statements in
press releases or written statements or in our communications and discussions with investors and analysts in the
normal course of business through meetings, webcasts, phone calls and conference calls. Such words as expect,

ii
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anticipate, outlook, could, target, project, intend, plan, believe, seek, estimate, should,
variations of such words and similar expressions, are intended to identify such forward-looking statements. These
statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions that are
difficult to predict. We have based our forward-looking statements on our management s beliefs and assumptions
based on information available to our management at the time the statements are made. We caution you that actual
outcomes and results may differ materially from what is expressed, implied or forecast by our forward-looking
statements. Reference is made in particular to forward-looking statements regarding the timing and completion of the
exchange offers, product sales, regulatory activities, clinical trial results, reimbursement, expenses, earnings per share,
liquidity and capital resources, trends, planned dividends, stock repurchases and restructuring plans. Except as
required under the federal securities laws and the rules and regulations of the SEC, we do not have any intention or
obligation to update publicly any forward-looking statements after the distribution of this prospectus, whether as a
result of new information, future events, changes in assumptions or otherwise.

You are cautioned not to rely unduly on any forward-looking statements. These risks and uncertainties are discussed

in more detail our reports and other documents on file with the SEC. You may obtain copies of these documents as
described under Where You Can Find More Information; Incorporation by Reference above.

1ii
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SUMMARY

This summary is not complete and does not contain all of the information that you should consider before investing in
our Notes. You should read the entire prospectus carefully, including Risk Factors and our consolidated financial

statements and the related notes, other financial information and other documents incorporated by reference into this
prospectus, before you decide to participate in the exchange offers.

Amgen Inc.

We are committed to unlocking the potential of biology for patients suffering from serious illnesses by discovering,
developing, manufacturing and delivering innovative human therapeutics. This approach begins by using tools like
advanced human genetics to unravel the complexities of disease and understand the fundamentals of human biology.

We focus on areas of high unmet medical need and leverage our expertise to strive for solutions that improve health
outcomes and dramatically improve people s lives. A biotechnology pioneer, we have grown to be one of the world s
leading independent biotechnology companies, have reached millions of patients around the world and are developing
a pipeline of medicines with breakaway potential.

Amgen Inc. was incorporated in California in 1980 and became a Delaware corporation in 1987. Our principal
executive offices are located at One Amgen Center Drive, Thousand Oaks, California 91320-1799, and our telephone
number is (805) 447-1000. Our website is located at www.amgen.com. Information contained on our website is not a
part of this prospectus.
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Summary of the Exchange Offers

The following is a brief summary of the terms of the exchange offers. For a more complete description, see The

Exchange Offers.

Securities to be Exchanged

The Exchange Offers

Table of Contents

On June 14, 2016, we issued the Private Notes in a transaction exempt from the
registration requirements of the Securities Act of 1933, as amended, or the
Securities Act, and as of the date of this prospectus, an aggregate principal amount
of $4,956,893,000 in Private Notes, consisting of $1,415,455,000 aggregate
principal amount of 4.563% Senior Notes due 2048 and $3,541,438,000 aggregate
principal amount of 4.663% Senior Notes due 2051, is outstanding. The terms of
the Exchange Notes and the Private Notes are substantially identical in all material
respects, except that the Exchange Notes will be freely transferable by the holders
of the Exchange Notes except as otherwise provided in this prospectus. The
Exchange Notes will bear different CUSIP numbers from the Private Notes. See
Description of Notes.

Minimum denominations of $2,000 principal amount and any integral multiples of
$1,000 of principal amount of 2048 Exchange Notes and 2051 Exchange Notes
will be exchanged for each minimum denomination of $2,000 principal amount
and any integral multiples of $1,000 of principal amount of the respective series of
Private Notes.

Under existing SEC interpretations, the Exchange Notes would in general be freely
transferable after the exchange offers without further registration under the
Securities Act; provided that, in the case of broker-dealers, a prospectus meeting
the requirements of the Securities Act is delivered as required.

By tendering Private Notes in the exchange offers, you represent to us that, among
other things:

you, or the person or entity acquiring Exchange Notes, are acquiring the
Exchange Notes in the ordinary course of business;

neither you nor any person or entity receiving the related Exchange Notes is
engaging in or intends to engage in a distribution of the Exchange Notes within the
meaning of the federal securities laws;

neither you nor any person or entity receiving the related Exchange Notes has
an arrangement or understanding with any person or entity to participate in any
distribution of the Exchange Notes;

neither you nor any person or entity receiving the related Exchange Notes is
an affiliate of Amgen Inc., as that term is defined under Rule 405 of the Securities
Act; and

you are not acting on behalf of any person or entity who could not truthfully
make these statements.

Each broker-dealer that receives Exchange Notes for its own account pursuant to
the exchange offers must acknowledge that it will comply with the prospectus

11
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delivery requirements of the Securities Act in connection with any resale of the
Exchange Notes.

See The Exchange Offers Procedures for Tendering and Plan of Distribution.
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We issued the Private Notes on June 14, 2016 in a private offering in reliance on
Rule 144A and Regulation S under the Securities Act. In connection with the
offering, we entered into a registration rights agreement with the dealer managers
of the related private exchange offers requiring us to make the registered exchange
offers for the Private Notes described in this prospectus. The registration rights
agreement also requires us to use our reasonable efforts to consummate the
exchange offers by April 20, 2017, or, if this fails, to cause to become effective a
shelf registration statement for resales of the Private Notes. See The Exchange
Offers Purpose of the Exchange Offers. If we do not do so, we will pay additional
interest on the Private Notes at an initial rate of 0.125% per annum of the principal
amount of Private Notes, and 0.25% per annum after the first 90 days.

The exchange offers will expire at 5:00 p.m., New York City time, on ,
, or a later date and time if we extend the exchange offers.

The tender of the Private Notes pursuant to the exchange offers may be withdrawn
at any time prior to 5:00 p.m., New York City time, on the expiration date, or any
later date and time to which we extend the exchange offers.

Interest on the Exchange Notes will accrue from the date of the original issuance
of the Private Notes or from the date of the last payment of interest on the Private
Notes, whichever is later. No additional interest will be paid on Private Notes
tendered and accepted for exchange.

The exchange offers are subject to customary conditions, some of which may be
waived by us. See The Exchange Offers Conditions to the Exchange Offers.

A holder who wishes to tender Private Notes in the exchange offers must transmit
to the exchange agent an agent s message, transmitted by a book-entry transfer
facility, which agent s message must be received by the exchange agent prior to
5:00 p.m., New York City time, on the expiration date. In addition, the exchange
agent must receive a timely confirmation of book-entry transfer of the Private
Notes into the exchange agent s account at The Depository Trust Company, or
DTC, under the procedures for book-entry transfers described in The Exchange
Offers Procedures for Tendering.

Private Notes may be tendered by electronic transmission of acceptance through
DTC s Automated Tender Offer Program, which we refer to as ATOP, procedures
for transfer. Custodial entities that are participants in DTC must tender Private

Notes through ATOP. A letter of transmittal need not accompany tenders effected
through ATOP. Please carefully follow the instructions contained in this document
on how to tender your securities. See The Exchange Offers Terms of the Exchange
Offers.

The Bank of New York Mellon Trust Company, N.A., the trustee under the
indenture governing the Notes, is serving as exchange agent in connection with the
exchange offers.

The exchange of Private Notes for Exchange Notes pursuant to the exchange
offers should not constitute a sale or an exchange for U.S. federal income tax
purposes. See Certain U.S. Federal Income Tax Consequences.
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Private Notes that are not tendered or that are tendered but not accepted will,
following the completion of the exchange offers, continue to be subject to the
existing restrictions on transfer. Except as noted above, we will have no further

obligation to provide for the registration under the Securities Act of these Private
Notes.

14



Edgar Filing: AMGEN INC - Form S-4

Table of Conten

Use of Proceeds =~ We will not receive any cash proceeds from the issuance of the Exchange Notes pursuant to the
exchange offers. See Use of Proceeds.

Risk Factors See Risk Factors for a discussion of some factors you should carefully consider, including factors
affecting forward-looking statements.
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Summary of the Terms of the Exchange Notes

The form and terms of each series of Exchange Notes are the same as the form and terms of the corresponding series

of Private Notes, except that the Exchange Notes will be registered under the Securities Act and will not contain any
legends restricting their transfer. However, each series of Exchange Notes will bear different CUSIP numbers from the
corresponding series of Private Notes. Each series of Exchange Notes will evidence the same debt as the

corresponding series of Private Notes and both the Private Notes and the Exchange Notes, collectively, the Notes, are
governed by the same indenture. The following summary of terms applies equally to the Exchange Notes and the
Private Notes.

Issuer Amgen Inc.

Total Amount of Exchange Notes $1,415,455,000 aggregate principal amount of 4.563% Senior Notes due 2048.
Offered

$3,541,438,000 aggregate principal amount of 4.663% Senior Notes due 2051.

Maturity Dates 2048 Exchange Notes: June 15, 2048
2051 Exchange Notes: June 15, 2051
Interest and Payment Dates 2048 Exchange Notes: 4.563% per annum, payable semi-annually in arrears in

cash on June 15 and December 15 of each year, beginning December 15, 2016.

2051 Exchange Notes: 4.663% per annum, payable semi-annually in arrears in
cash on June 15 and December 15 of each year, beginning December 15, 2016.

Change of Control Triggering In the event of a change of control triggering event, as defined herein, the holders

Event may require us to purchase for cash all or a portion of their Exchange Notes at a
purchase price equal to 101% of the principal amount of the Exchange Notes, plus
accrued and unpaid interest, if any. See Description of Notes Change of Control
Offer.

Ranking The Exchange Notes will rank:

equal in right of payment to all of our other existing and future senior
unsecured indebtedness, including indebtedness under our revolving credit
agreement, our 2.50% Senior Notes due November 2016, our floating rate Senior
Notes due May 2017, our 1.25% Senior Notes due May 2017, our 2.125% Senior
Notes due May 2017, our 5.85% Senior Notes due June 2017, our 6.15% Senior
Notes due June 2018, our 4.375% Senior Notes due December 2018 (euro
denominated), our 5.70% Senior Notes due February 2019, our floating rate Senior
Notes due May 2019, our 2.20% Senior Notes due May 2019, our 2.125% Senior
Notes due September 2019 (euro denominated), our 4.50% Senior Notes due
March 2020, our 2.125% Senior Notes due May 2020, our 3.45% Senior Notes
due October 2020, our 4.10% Senior Notes due June 2021, our 1.85% Senior
Notes due August 2021, our 3.875% Senior Notes due November 2021, our 1.25%
Senior Notes due February 2022 (euro denominated), our 3.625% Senior Notes
due May 2022, our 2.70% Senior Notes due May 2022, our 0.41% bonds due
March 2023 (Swiss franc denominated), our 2.25% Senior Notes due August 2023,
our 3.625% Senior Notes due May 2024, our 3.125% Senior Notes due May 2025,
our 2.00% Senior Notes due February 2026 (euro denominated), our 2.60% Senior

Table of Contents 16



Table of Contents

Edgar Filing: AMGEN INC - Form S-4

Notes due August 2026, our 5.50% Senior Notes due December 2026 (pound
sterling denominated), our 4.00% Senior Notes due September 2029 (pound
sterling denominated), our 6.375% Senior Notes due June 2037, our 6.90% Senior
Notes due June 2038, our 6.40% Senior Notes due February 2039, our 5.75%
Senior Notes due March 2040, our 4.95% Senior Notes due October 2041, our
5.15% Senior Notes due November 2041, our 5.65% Senior Notes due June 2042,
our 5.375% Senior Notes due May 2043 and our 4.400% Senior Notes due May
2045;

senior in right of payment to all of our existing and future subordinated
indebtedness; and

effectively subordinated in right of payment to all of our subsidiaries
obligations (including secured and unsecured obligations) and effectively
subordinated in right of payment to our secured obligations, to the extent of the
assets securing such obligations.

17



Edgar Filing: AMGEN INC - Form S-4

Table of Conten

Optional Redemption

Covenants
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If the 2048 Exchange Notes are redeemed before December 15, 2047 (six months prior
to the maturity date of the 2048 Exchange Notes), the redemption price will equal the
sum of (1) 100% of the principal amount being redeemed, plus accrued and unpaid
interest to, but not including, the redemption date, and (2) the make-whole amount as
described in this prospectus. If the 2048 Exchange Notes are redeemed on or after
December 15, 2047 (six months prior to the maturity date of the 2048 Exchange Notes),
the redemption price will equal 100% of the principal amount being redeemed, plus
accrued and unpaid interest to, but not including, the redemption date.

If the 2051 Exchange Notes are redeemed before December 15, 2050 (six months prior
to the maturity date of the 2051 Exchange Notes), the redemption price will equal the
sum of (1) 100% of the principal amount being redeemed, plus accrued and unpaid
interest to, but not including, the redemption date, and (2) the make-whole amount as
described in this prospectus. If the 2051 Exchange Notes are redeemed on or after
December 15, 2050 (six months prior to the maturity date of the 2051 Exchange Notes),
the redemption price will equal 100% of the principal amount being redeemed, plus
accrued and unpaid interest to, but not including, the redemption date.

The Exchange Notes and the related indenture do not contain any financial or other
similar restrictive covenants. However, we will be subject to the covenants described
under the caption Description of Notes.
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RISK FACTORS

Prospective investors should carefully consider the following risk factors and the risk factors and assumptions related
to our business identified or described in our most recent annual report on Form 10-K and any subsequent Quarterly
Report on Form 10-Q or Current Report on Form 8-K, as updated by annual, quarterly and other reports and
documents we file with the SEC after the date of this prospectus, and all other information contained or incorporated
by reference into this prospectus before participating in the exchange offers. The occurrence of any one or more of the
following could materially adversely affect your investment in the Notes or our business and operating results.

Risks Relating to the Notes

Your failure to tender your Private Notes in the exchange offers could limit the trading market and trading value of
your Private Notes.

We will only issue Exchange Notes in exchange for Private Notes that are timely received by the exchange agent.
Therefore, you should allow sufficient time to ensure timely delivery of the Private Notes and you should carefully
follow the instructions on how to tender your Private Notes. Neither we nor the exchange agent are required to tell you
of any defects or irregularities with respect to your tender of the Private Notes. If you do not tender your Private Notes
or if we do not accept your Private Notes because you did not tender your Private Notes properly, then, after we
consummate the exchange offers, you may continue to hold Private Notes that are subject to the existing transfer
restrictions. In addition, if you tender your Private Notes for the purpose of participating in a distribution of the
Exchange Notes, you will be required to comply with the registration and prospectus delivery requirements of the
Securities Act in connection with any resale of the Exchange Notes. If you are a broker-dealer that receives Exchange
Notes for your own account in exchange for Private Notes that you acquired as a result of market-making activities or
any other trading activities, you will be required to acknowledge that you will deliver a prospectus in connection with
any resale of those Exchange Notes.

The trading market for Private Notes that are not exchanged in the exchange offers could be adversely affected due to
the limited amount, or float, of the Private Notes that are expected to remain outstanding following the exchange
offers. Generally, a lower float of a security could result in less demand to purchase that security and could, therefore,
result in lower prices for that security. For the same reason, to the extent that a large amount of Private Notes are not
exchanged in the exchange offers, the trading market for the Exchange Notes could be adversely affected. See Plan of
Distribution and The Exchange Offers.

The Notes are structurally subordinated. This may affect your ability to receive payments on the Notes.

The Notes are obligations exclusively of Amgen. We currently conduct a significant portion of our operations through
our subsidiaries and our subsidiaries have significant liabilities. In addition, we may, and in some cases we have plans
to, conduct additional operations through our subsidiaries in the future and, accordingly, our subsidiaries liabilities
will increase. Our cash flow and our ability to service our debt, including the Notes, therefore partially depends upon
the earnings of our subsidiaries, and we depend on the distribution of earnings, loans or other payments by those
subsidiaries to us.

Our subsidiaries are separate and distinct legal entities. Our subsidiaries have no obligation to pay any amounts due on
the Notes or, subject to existing or future contractual obligations between us and our subsidiaries, to provide us with
funds for our payment obligations, whether by dividends, distributions, loans or other payments. In addition, any
payment of dividends, distributions, loans or advances by our subsidiaries to us could be subject to statutory or
contractual restrictions and taxes on distributions. Payments to us by our subsidiaries will also be contingent upon our
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subsidiaries earnings and business considerations.

Our right to receive any assets of any of our subsidiaries upon liquidation or reorganization, and, as a result, the right
of the holders of the Notes to participate in those assets, will be effectively subordinated to the claims of that
subsidiary s creditors, including trade creditors and preferred stockholders, if any. The Notes do not restrict the ability
of our subsidiaries to incur additional liabilities. In addition, even if we were a creditor of any of our subsidiaries, our
rights as a creditor would be subordinate to any security interest in the assets of our subsidiaries and any indebtedness
of our subsidiaries senior to indebtedness held by us.
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An active trading market for Exchange Notes may not develop.

The Exchange Notes are new issues of securities for which there are currently no public markets, and no active trading
markets might ever develop. If the Exchange Notes are traded after their initial issuance, they may trade at a discount
from their initial offering prices, depending on prevailing interest rates, the market for similar securities, our
performance and other factors. To the extent that active trading markets do not develop, the liquidity and trading
prices for the Exchange Notes may be harmed. In addition, the liquidity of the trading market for the Exchange Notes
will depend in part on the level of participation of the holders of Private Notes not tendered in the exchange offers.
We have no plans to list the Exchange Notes on a securities exchange. As a result, a market for the Exchange Notes
may not develop and, if one does develop, it may not be maintained.

The limited covenants in the indenture for the Notes and the terms of the Notes do not provide protection against
some types of important corporate events and may not protect your investment.

The indenture for the Notes does not:

require us to maintain any financial ratios or specific levels of net worth, revenues, income, cash flow
or liquidity and, accordingly, does not protect holders of the Notes in the event that we experience
significant adverse changes in our financial condition or results of operations;

limit our subsidiaries ability to incur indebtedness, which could effectively rank senior to the Notes;

limit our ability to incur substantial secured indebtedness that would effectively rank senior to the
Notes to the extent of the value of the assets securing the indebtedness;

limit our ability to incur indebtedness that is equal in right of payment to the Notes;

restrict our subsidiaries ability to issue securities or otherwise incur indebtedness that would be senior
to our equity interests in our subsidiaries;

restrict our ability to repurchase or prepay our securities; or

restrict our ability to make investments or to repurchase or pay dividends or make other payments in
respect of our common stock or other securities ranking junior to the Notes.
Furthermore, the indenture for the Notes contains only limited protections in the event of a change of control. We
could engage in many types of transactions, such as certain acquisitions, refinancings or recapitalizations that could
substantially affect our capital structure and the values of the Notes. For these reasons, you should not consider the
covenants in the indenture as a significant factor in evaluating whether to invest in the Notes.
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Any downgrade in our credit ratings could limit our ability to obtain future financing, increase our borrowing costs
and adversely affect the trading prices for, or liquidity of, the Notes.

We are subject to periodic review by independent credit rating agencies. An increase in the level of our outstanding
indebtedness, or other events that could have an adverse impact on our financial condition or results of operations,
may cause the rating agencies to downgrade, place on negative watch or change their outlook on our debt credit rating
generally, and the ratings on the Notes, which could adversely impact the trading prices for, or the liquidity of, the
Notes. Any such downgrade, placement on negative watch or change in outlook could also adversely affect our cost of
borrowing, limit our access to the capital markets or result in more restrictive covenants in future debt agreements.
The ratings on the Notes may not reflect the potential impact of all risks related to structure, market, additional factors
discussed above and other factors that may affect the value of the Exchange Notes. A credit rating is not a
recommendation to buy, sell or hold securities and may be revised, suspended or withdrawn by the rating agency at
any time.

We may not have sufficient cash to repurchase the Notes upon the occurrence of a change of control triggering
event.

We will be required to offer to repurchase all of the Notes upon the occurrence of a change of control triggering event
(as defined below under Description of Notes Change of Control Offer ). We may not, however, have sufficient cash at
that time or have the ability to arrange necessary financing on acceptable terms to repurchase the Notes under such
circumstances. If we are unable to repurchase the Notes upon the occurrence of a change of control triggering event, it
would result in an event of default under the indenture governing the Notes. A default under the indenture governing

the Notes could also lead to a default under the agreements governing our existing or future indebtedness. If the
repayment of the related indebtedness were to be accelerated after any applicable notice or grace periods, we may not
have sufficient funds to repay the indebtedness and repurchase the Notes.
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THE EXCHANGE OFFERS
Purpose of the Exchange Offers

On June 14, 2016, when we issued the Private Notes in a private offering exempt from the registration requirements of
the Securities Act, we entered into a registration rights agreement with the dealer managers of the related private
exchange offers which requires us to file a registration statement under the Securities Act with respect to the registered
exchange offers for the Private Notes described in this prospectus. This prospectus is the prospectus contained in the
registration statement we have filed in order to satisfy that obligation. Upon the effectiveness of the registration
statement, we are required to offer to the holders of each series of Private Notes the opportunity to exchange their
Private Notes for a like principal amount of the corresponding series of Exchange Notes, which will be issued without
a restrictive legend and which generally may be reoffered and resold by the holder without registration under the
Securities Act. The registration rights agreement further provides that we must use our reasonable efforts to complete
the exchange offers by April 20, 2017.

Except as provided below, upon the completion of the exchange offers, our obligations with respect to the registration
of the Private Notes will terminate. A copy of the registration rights agreement has been filed as an exhibit to the
registration statement of which this prospectus is a part. Following the completion of the exchange offers, holders of
Private Notes not tendered will not have any further registration rights other than as set forth in the paragraphs below,
and those Private Notes will continue to be subject to restrictions on transfer.

Under some circumstances specified in the registration rights agreement, Amgen may be required to file a shelf
registration statement for a continuous offering pursuant to Rule 415 under the Securities Act in respect of the Private
Notes.

Transferability of the Exchange Notes
Based on interpretations of the Securities Act by the staff of the SEC in several no-action letters issued to third parties
unrelated to us, we believe that you, or any other person receiving Exchange Notes, may offer for resale, resell or

otherwise transfer such Exchange Notes without complying with the registration and prospectus delivery requirements
of the federal securities laws, if:

you, or the person or entity acquiring Exchange Notes, are acquiring the Exchange Notes in the
ordinary course of business;

neither you nor any such person or entity is engaging in or intends to engage in a distribution of the
Exchange Notes within the meaning of the federal securities laws;

neither you nor any such person or entity has an arrangement or understanding with any person or
entity to participate in any distribution of the Exchange Notes;

neither you nor any such person or entity is an affiliate of Amgen Inc., as such term is defined under
Rule 405 under the Securities Act; and
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you are not acting on behalf of any person or entity who could not truthfully make these statements.
To participate in the exchange offers as the holder of Private Notes, you must represent that each of the statements
above is true. You will be deemed to make such representations by tendering Private Notes in the exchange offers.

Any broker-dealer or any holder of Private Notes who is our affiliate or who intends to participate in the exchange
offers for the purpose of distributing the Exchange Notes:

will not be able to rely on the interpretations of the staff of the SEC set forth in the no-action letters
described above; and

must comply with the registration and prospectus delivery requirements of the Securities Act in
connection with any sale or transfer of the Exchange Notes, unless the sale or transfer is made pursuant
to an exemption from those requirements.
Broker-dealers receiving Exchange Notes in exchange for Private Notes acquired for their own account through
market making or other trading activities may not rely on the interpretations of the staff of the SEC set forth in the
no-action letters described above. Such broker-dealers may be deemed to be underwriters within the meaning of the
Securities Act and therefore acknowledge and agree, by tendering Private Notes in the exchange
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offers, that they will deliver a prospectus meeting the requirements of the Securities Act in connection with the resale
of the Exchange Notes. By so tendering a broker-dealer will not be deemed to admit that it is an underwriter within
the meaning of the Securities Act. The SEC has taken the position that participating broker-dealers may fulfill their
prospectus delivery requirements with respect to the Exchange Notes, other than a resale of an unsold allotment from
the original sale of the Private Notes, with the prospectus contained in the exchange offers registration statement. As
described above, under the registration rights agreement, we have agreed to allow participating broker-dealers and
other persons, if any, subject to similar prospectus delivery requirements to use the prospectus contained in the
exchange offers registration statement in connection with the resale of the Exchange Notes. See Plan of Distribution.

You will be deemed to acknowledge and agree to the foregoing by tendering Private Notes in the exchange offers.
Consequences of Failure to Exchange

Following the completion of the exchange offers (except as set forth under  Purpose of the Exchange Offers above),
holders of Private Notes not tendered will not have any further registration rights and those Private Notes will

continue to be subject to restrictions on transfer. Accordingly, the liquidity of the market for a holder s Private Notes
could be adversely affected upon completion of the exchange offers if the holder does not participate in the exchange
offers. See Risk Factors Risks Relating to the Notes Your failure to tender your Private Notes in the exchange offers
could limit the trading market and trading value of your Private Notes.

Terms of the Exchange Offers

Upon the terms and subject to the conditions set forth in this prospectus, we will accept any and all Private Notes
validly tendered and not withdrawn prior to the expiration date, or another date and time to which Amgen extends the
exchange offers. We will issue minimum denominations of $2,000 principal amount and any integral multiples of
$1,000 of principal amount of Exchange Notes in exchange for each minimum denomination of $2,000 principal
amount and any integral multiples of $1,000 of principal amount of outstanding Private Notes accepted in the
exchange offers. Holders may tender some or all of their Private Notes pursuant to the exchange offers. However,
Private Notes may be tendered only in denominations of $2,000 and integral multiples of $1,000 in principal amount.

The form and terms of each series of Exchange Notes are substantially the same as the form and terms of the
corresponding series of Private Notes except that the Exchange Notes have been registered under the Securities Act
and will not bear legends restricting their transfer. Each series of Exchange Notes will evidence the same debt as the
corresponding series of Private Notes and will be issued pursuant to, and entitled to the benefits of, the indenture
pursuant to which the Private Notes were issued.

As of the date of this prospectus, $1,415,455,000 in aggregate principal amount of unregistered 4.563% Senior Notes
due 2048 and $3,541,438,000 in aggregate principal amount of unregistered 4.663% Senior Notes due 2051 were
outstanding and there was one registered holder, a nominee of DTC. This prospectus is being sent to that registered
holder and to others believed to have beneficial interests in the Private Notes. We intend to conduct the exchange
offers in accordance with the applicable requirements of the Exchange Act and the rules and regulations of the SEC
promulgated under the Exchange Act.

We will be deemed to have accepted validly tendered Private Notes when, as and if we have given oral or written
notice thereof to the exchange agent. The exchange agent will act as agent for the tendering holders for the purpose of
receiving the Exchange Notes from us. If any tendered Private Notes are not accepted for exchange because of an
invalid tender, the occurrence of other events set forth under the heading  Conditions to the Exchange Offers or
otherwise, such Private Notes will be returned, without expense, to the tendering holder of those Private Notes as
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promptly as practicable after the expiration date, unless the exchange offers are extended.

Holders who tender Private Notes in the exchange offers will not be required to pay brokerage commissions or fees or
transfer taxes with respect to the exchange of Private Notes in the exchange offers. We will pay all charges and
expenses, other than some applicable taxes, applicable to the exchange offers. See ~ Fees and Expenses.

Expiration Date; Extensions; Amendments

The term expiration date means 5:00 p.m., New York City time, on , , unless we extend the exchange
offers, in which case the expiration date will mean the latest date and time to which the

10
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exchange offers are extended. In order to extend the exchange offers, we will notify the exchange agent and each
registered holder of any extension by oral or written notice prior to 9:00 a.m., New York City time, on the next
business day after the previously scheduled expiration date.

We reserve the right, in our sole discretion:

to delay accepting any Private Notes, to extend the exchange offers or, if any of the conditions set forth
under  Conditions to the Exchange Offers have not been satisfied, to terminate the exchange offers by
giving oral or written notice of the delay, extension or termination to the exchange agent; or

to amend the terms of the exchange offers in any manner.
If we amend the exchange offers in a manner we determine constitutes a material change, we will disclose the
amendment as soon as practicable in a prospectus supplement that we will distribute to the registered holders of the
Notes. We will also extend the exchange offers for a period of five to ten business days, depending upon the
significance of the amendment and the manner of disclosure, if the exchange offers would otherwise expire during the
five to ten business day period.

Procedures for Tendering

If you are a DTC participant that has Private Notes which are credited to your DTC account also by book-entry and
which are held of record by DTC s nominee, you may tender your Private Notes by book-entry transfer as if you were
the record holder. Because of this, references herein to registered or record holders include DTC participants with
Private Notes credited to their accounts. If you are not a DTC participant, you may tender your Private Notes by
book-entry transfer by contacting your broker or opening an account with a DTC participant.

A holder who wishes to tender Private Notes in the exchange offers must cause to be transmitted to the exchange

agent an agent s message, which agent s message must be received by the exchange agent prior to 5:00 p.m., New York
City time, on the expiration date. In addition, the exchange agent must receive a timely confirmation of book-entry
transfer of the Private Notes into the exchange agent s account at DTC through ATOP under the procedure for
book-entry transfers described herein along with a properly transmitted agent s message, on or before the expiration
date.

The term agent s message means a message, transmitted by DTC to, and received by, the exchange agent, and forming
a part of the book-entry confirmation, which states that DTC has received an express acknowledgement from the
tendering participant stating that the participant has received and agrees to be bound by the terms and subject to the
condition set forth in this prospectus and that we may enforce the agreement against the participant. To receive
confirmation of valid tender of Private Notes, a holder should contact the exchange agent at the telephone number

listed under  Exchange Agent.

Any valid tender of Private Notes that is not withdrawn prior to the expiration date will constitute a binding agreement
between the tendering holder and us upon the terms and subject to the conditions set forth in this prospectus. Only a
registered holder of Private Notes may tender the Private Notes in the exchange offers. If you wish to tender Private
Notes that are registered in the name of a broker, dealer, commercial bank, trust company or other nominee, you
should promptly instruct the registered holder to tender on your behalf.
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We will determine in our sole discretion all questions as to the validity, form, eligibility, including time of receipt, and
acceptance of Private Notes tendered for exchange. We reserve the absolute right to reject any and all tenders of
Private Notes not properly tendered or Private Notes our acceptance of which might, in the judgment of our counsel,
be unlawful. We also reserve the absolute right to waive any defects, irregularities or conditions of tender as to any
particular Private Notes. However, to the extent we waive any conditions of tender with respect to one tender of
Private Notes, we will waive that condition for all tenders of Private Notes. Our interpretation of the terms and
conditions of the exchange offers will be final and binding on all parties. Unless waived, any defects or irregularities
in connection with tenders of Private Notes must be cured within the time period we determine. Neither we, the
exchange agent nor any other person will be under any duty to give notification of any defects or irregularities in
tenders or incur any liability for failure to give you notification of defects or irregularities with respect to tenders of
your Private Notes.

Tenders of Private Notes involving any irregularities will not be deemed to have been made until such irregularities
have been cured or waived. Private Notes received by the exchange agent in connection with the exchange offers that
are not validly tendered and as to which the irregularities have not been cured within the time

11
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period we determine or waived will be returned by the exchange agent to the DTC participant who delivered such
Private Notes by crediting an account maintained at DTC designated by such DTC participant promptly after the
expiration date of the exchange offers or the withdrawal or termination of the exchange offers.

In addition, we reserve the right in our sole discretion to purchase or make offers for any Private Notes that remain
outstanding after the expiration date or, as set forth under =~ Conditions to the Exchange Offers, to terminate the
exchange offers and, to the extent permitted by applicable law, purchase Private Notes in the open market, in privately
negotiated transactions or otherwise. The terms of any of these purchases or offers could differ from the terms of the
exchange offers.

By tendering Private Notes in the exchange offers, you represent to us that, among other things:

you, or the person or entity acquiring Exchange Notes, are acquiring the Exchange Notes in the
ordinary course of business;

neither you nor any person or entity receiving the related Exchange Notes is engaging in or intends to
engage in a distribution of the Exchange Notes within the meaning of the federal securities laws;

neither you nor any person or entity receiving the related Exchange Notes has an arrangement or
understanding with any person or entity to participate in any distribution of the Exchange Notes;

neither you nor any person or entity receiving the related Exchange Notes is an affiliate of Amgen Inc.,
as that term is defined under Rule 405 of the Securities Act; and

you are not acting on behalf of any person or entity who could not truthfully make these statements.
Withdrawal Rights

You may withdraw your tender of Private Notes at any time before the exchange offers expire.

For a withdrawal to be effective, the holder must cause to be transmitted to the exchange agent an agent s message,
which agent s message must be received by the exchange agent prior to 5:00 p.m., New York City time, on the
expiration date. In addition, the exchange agent must receive a timely confirmation of book-entry transfer of the
Private Notes out of the exchange agent s account at DTC under the procedure for book-entry transfers described
herein along with a properly transmitted agent s message on or before the expiration date.

We will determine in our sole discretion all questions as to the validity, form and eligibility, including time of receipt,
of notices of withdrawal. Our determination will be final and binding on all parties. Any Private Notes so withdrawn
will be deemed not to have been validly tendered for purposes of the exchange offers. The Private Notes will be
credited to an account maintained with DTC for the Private Notes. You may re-tender properly withdrawn Private
Notes by following one of the procedures described under  Procedures for Tendering at any time on or before the
expiration date.
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Conditions to the Exchange Offers

Notwithstanding any other provision of the exchange offers, we are not required to accept for exchange, or to issue
Exchange Notes in exchange for, any Private Notes and may terminate or amend the exchange offers if, at any time
before the acceptance of those Private Notes for exchange or the exchange of the Exchange Notes for those Private
Notes, we determine that the exchange offers violate applicable law, any applicable interpretation of the staff of the
SEC or any order of any governmental agency or court of competent jurisdiction.

The foregoing conditions are for our sole benefit and may be asserted by us regardless of the circumstances giving rise
to any of these conditions or may be waived by us in whole or in part at any time and from time to time in our sole
discretion. Our failure to exercise any of the foregoing rights at any time is not a waiver of any of these rights and

each of these rights will be an ongoing right which may be asserted at any time and from time to time.

If we determine that any of these conditions are not satisfied, we may:

refuse to accept any Private Notes and return all tendered Private Notes to you;

extend the exchange offers and retain all Private Notes tendered before the exchange offers expire,
subject, however, to your rights to withdraw the Private Notes; or

waive the unsatisfied conditions with respect to the exchange offers and accept all properly tendered
Private Notes that have not been withdrawn.

12
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If the waiver constitutes a material change to the exchange offers, we will promptly disclose the waiver by means of a
prospectus supplement that we will distribute to the registered holders of the Private Notes, and we will extend the
exchange offers for a period of five to ten business days, depending upon the significance of the waiver and the
manner of disclosure to the registered holders, if the exchange offers would otherwise expire during the five to ten
business day period.

In addition, we will not accept for exchange any Private Notes tendered, and no Exchange Notes will be issued in
exchange for those Private Notes, if at the time any stop order is threatened or in effect with respect to the registration
statement of which this prospectus constitutes a part or the qualification of the indenture under the Trust Indenture Act
of 1939, as amended, or the TIA. In any of those events, we will use every reasonable effort to obtain the withdrawal
of any stop order at the earliest possible time.

Fees and Expenses

We will not make any payments to brokers, dealers or others soliciting acceptances of the exchange offers. The
principal solicitation is being made by mail. However, additional solicitations may be made by facsimile transmission,
telephone or in person by our officers and other employees of Amgen. We will pay the estimated cash expenses to be
incurred in connection with the exchange offers, which include fees and expenses of the exchange agent, accounting,
legal, printing and related fees and expenses.

Transfer Taxes

Holders who tender their Private Notes for exchange will not be obligated to pay any transfer taxes in connection with
that tender or exchange, except that holders who instruct us to register Exchange Notes in the name of, or request that
Private Notes not tendered or not accepted in the exchange offers be returned to, a person other than the registered
tendering holder will be responsible for the payment of any applicable transfer tax on those Private Notes.

Accounting Treatment

For accounting purposes, we will not recognize any gain or loss upon the exchange of the Exchange Notes for Private
Notes. We will expense costs incurred in connection with the issuance of the Exchange Notes.

Consequence of Failures to Exchange
Participation in the exchange offers is voluntary. We urge you to consult your financial and tax advisors in making

your decisions on what action to take. Private Notes that are not exchanged for Exchange Notes pursuant to the
exchange offers will remain restricted securities. Accordingly, those Private Notes may be resold only:

to a person whom the seller reasonably believes is a qualified institutional buyer in a transaction

meeting the requirements of Rule 144A;

in a transaction meeting the requirements of Rule 144 under the Securities Act;
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outside the United States to a foreign person in a transaction meeting the requirements of Rule 904 of
Regulation S under the Securities Act;

in accordance with another exemption from the registration requirements of the Securities Act and
based upon an opinion of counsel if we so request;

to us; or

pursuant to an effective registration statement.
In each case, the Private Notes may be resold only in accordance with any applicable securities laws of any state of the
United States or any other applicable jurisdiction.

Exchange Agent

You should direct any questions and requests for assistance and requests for additional copies of this prospectus to the
exchange agent addressed as follows:

The Bank of New York Mellon Trust Company, N.A.
111 Sanders Creek Parkway
East Syracuse, NY 13057
Attention: Pamela Adamo Corporate Trust - Reorg
Telephone: (315) 414-3317

Facsimile: (732) 667-9408
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USE OF PROCEEDS
We will not receive any cash proceeds from the issuance of the Exchange Notes. In consideration for issuing the
Exchange Notes as contemplated in this prospectus, we will receive in exchange Private Notes in like principal

amount, which will be canceled. Accordingly, there will not be any increase in our outstanding indebtedness.

RATIO OF EARNINGS TO FIXED CHARGES

Nine months ended Year ended December 31,
September 30,
2016 2015 2014 2013 2012 2011
Ratio of Earnings to Fixed Charges 8.0x 7.9x 5.9x 5.8x 5.5x 7.0x

These computations include Amgen and its consolidated subsidiaries. For these ratios, earnings is computed by adding
income before income taxes and fixed charges (excluding capitalized interest), excluding our share of income/losses in
equity method affiliates and including distributions from our affiliate, Kirin-Amgen, Inc. Fixed charges consist of

(i) interest expense, which includes amortized premiums, discounts and capitalized expenses related to indebtedness,

(i) capitalized interest, (iii) a reasonable approximation of the interest factor deemed to be included in rental expense

and (iv) preference security dividend requirements of consolidated subsidiaries, which were not material. Fixed

charges exclude any interest related to unrecognized tax benefits, which is included in the provision for income taxes

in our Consolidated Statements of Income.
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DESCRIPTION OF NOTES

On June 14, 2016, we issued the unregistered 4.563% Senior Notes due 2048 and the unregistered 4.663% Senior

Notes due 2051 (referred to herein, respectively, as the 2048 Private Notes and the 2051 Private Notes and,
collectively, as the Private Notes ) in a private offering exempt from the registration requirements of the Securities Act

of 1933, as amended (the Securities Act ). The Private Notes were issued pursuant to an Indenture, dated as of May 22,
2014 (the Indenture ), between us and The Bank of New York Mellon Trust Company, N.A., as trustee (the trustee ),

and an officer s certificate, dated as of June 14, 2016 (the officer s certificate ). The Indenture and the officer s certificate
will also govern the terms and conditions relating to the registered 4.563% Senior Notes due 2048 and the registered

4.663% Senior Notes due 2051 (referred to herein, respectively, as the 2048 Exchange Notes and the 2051 Exchange
Notes and, collectively, as the Exchange Notes ) to be issued in the exchange offers for the same series of

corresponding Private Notes described in this prospectus. Each series of Exchange Notes, when issued, will be part of

the same series of corresponding Private Notes under the Indenture. References in this Description of Notes to: (i) the
2048 Notes include the Private 2048 Notes and the 2048 Exchange Notes ; (ii) the 2051 Notes include the Private 2!
Notes and the 2051 Exchange Notes ; and (iii) the Notes include the Private Notes and the Exchange Notes. Each
series of Exchange Notes offered hereby and the same series of corresponding Private Notes not tendered pursuant to

the terms hereof will be treated as a single class under the Indenture, including for purposes of determining whether

the required percentage of holders have given approval or consent to an amendment or waiver or joined in directing

the trustee to take certain actions on behalf of all holders.

Each of the 2048 Notes and the 2051 Notes will be a separate series of notes under the Indenture. We may issue
additional notes under the Indenture. We have issued and may issue notes of other series under the Indenture.

The following summary of certain provisions of the Indenture, the officer s certificate and the Notes does not purport
to be complete and is subject to, and qualified in its entirety by reference to, all the provisions of the Indenture, the
officer s certificate and the Notes, including the definitions therein of certain terms. Because the following is only a
summary, it does not contain all of the information that you may find useful in evaluating an investment in the Notes.
We urge you to read the Indenture, officer s certificate and the Notes because they, and not this description, define
your rights as holders of the Notes. You may obtain a copy of the Indenture and the officer s certificate (which
includes forms of the Notes) from us upon request, as set forth under Where You Can Find Additional Information;
Incorporation by Reference in this prospectus.

As used in this discussion under the heading Description of Notes, unless otherwise specified, the terms Amgen  we,
our, and us refer solely to Amgen Inc. and not its subsidiaries.

The terms of the Notes include those stated in the Indenture and those made part of the Indenture by reference to the
Trust Indenture Act of 1939, as amended (the TIA ).

General

The:

Notes will be our senior unsecured obligations and will rank equal in right of payment to all of our
other unsecured senior indebtedness, whether currently existing or hereafter created; and
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2048 Notes will mature on June 15, 2048 and the 2051 Notes will mature on June 15, 2051.
We may, without notice to or the consent of the holders or beneficial owners of the Notes of any series, create and
issue additional Notes and/or notes having the same ranking, interest rate, maturity and other terms as the notes of that
series. Any additional debt securities having such similar terms, together with that series of notes, could be considered
part of the same series of notes under the Indenture.

The Notes are redeemable prior to maturity as described below under the heading  Optional Redemption. The Notes do
not have the benefit of any sinking funds. The Notes of each series will be issued only in registered form without

coupons in minimum denominations of $2,000 and any integral multiple of $1,000 in excess thereof. Each series of

Notes will be represented by one or more global securities registered in the name of a nominee of The Depository

Trust Company, New York, New York, which we refer to as DTC. See  Book-Entry, Delivery and Form.

Payments on the Notes will be made through the paying agent, which will initially be the trustee, to DTC. Payments
on the Notes will be made in U.S. dollars at the office or agency maintained by us in the Borough of Manhattan, The
City of New York (or, if we fail to maintain such office or agency, at the corporate trust office of the trustee in New
York, New York or if the trustee does not maintain an office in New York, at the office of a paying agent in New
York). At our option, however, if certificated notes (as defined below) are issued, we may make payments by check
mailed to the holder s registered address or by wire transfer to the account designated in writing to the trustee. You
may present the Notes for registration of transfer and exchange, without service charge (but we may require a sum
sufficient to cover any tax or other governmental charge in connection with such transfer or exchange), at the office or
agency maintained by us in New York, New York (or, if we fail to maintain such office or agency, at the corporate
trust office of the trustee in New York, New York or if the trustee does not maintain an office in New York, at the
office of a paying agent in New York). The transfer of certificated notes will be registrable, and Notes will be
exchangeable for notes of other denominations of an equal aggregate principal amount, at such office or agency.
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Interest

The 2048 Notes will accrue interest at a rate of 4.563% per annum and the 2051 Notes will accrue interest at a rate of
4.663% per annum.

The Notes will accrue interest on their stated principal amounts from June 14, 2016, or, in each case, from the most
recent interest payment date on which interest has been paid or duly provided for. Accrued and unpaid interest on the
Notes will be payable in cash semi-annually in arrears on June 15 and December 15 of each year, commencing on
December 15, 2016. In each case, interest will be paid to the holder in whose name a Note is registered at the close of
business on the day that is 15 days prior to the relevant interest payment date, whether or not such day is a Business
Day.

The amount of interest payable for any full semi-annual interest period will be computed on the basis of a 360-day
year of twelve 30-day months. The amount of interest payable for any period shorter than a full semi-annual interest
period for which interest is computed, will be computed on the basis of 30-day months and, for periods of less than a
month, the actual number of days elapsed per 30-day month. If any date on which interest, principal or premium is
payable on the Notes is not a Business Day, then payment of such amounts payable on such date will be made on the
next succeeding day that is a Business Day (and without any interest or other payment in respect of any such delay)
with the same force and effect as if made on such interest payment date or maturity date, as the case may be.

Any amounts payable on any Notes that are not punctually paid on any payment date will cease to be payable to the
person in whose name such Notes are registered on the relevant record date, and such defaulted payment will instead
be payable to the person in whose name such Notes are registered on the special record date or other specified date
determined in accordance with the Indenture.

Ranking

The Notes will be senior unsecured obligations of Amgen. The Notes will rank:

equal in right of payment to all of our other existing and future senior unsecured indebtedness,
including indebtedness under our revolving credit agreement, our 2.50% Senior Notes due November
2016, our floating rate Senior Notes due May 2017, our 1.25% Senior Notes due May 2017, our
2.125% Senior Notes due May 2017, our 5.85% Senior Notes due June 2017, our 6.15% Senior Notes
due June 2018, our 4.375% Senior Notes due December 2018 (euro denominated), our 5.70% Senior
Notes due February 2019, our floating rate Senior Notes due May 2019, our 2.20% Senior Notes due
May 2019, our 2.125% Senior Notes due September 2019 (euro denominated), our 4.50% Senior
Notes due March 2020, our 2.125% Senior Notes due May 2020, our 3.45% Senior Notes due October
2020, our 4.10% Senior Notes due June 2021, our 1.85% Senior Notes due August 2021, our 3.875%
Senior Notes due November 2021, our 1.25% Senior Notes due February 2022 (euro denominated),
our 3.625% Senior Notes due May 2022, our 2.70% Senior Notes due May 2022, our 0.41% bonds due
March 2023 (Swiss franc denominated), our 2.25% Senior Notes due August 2023, our 3.625% Senior
Notes due May 2024, our 3.125% Senior Notes due May 2025, our 2.00% Senior Notes due February
2026 (euro denominated), our 2.60% Senior Notes due August 2026, our 5.50% Senior Notes due
December 2026 (pound sterling denominated), our 4.00% Senior Notes due September 2029 (pound
sterling denominated), our 6.375% Senior Notes due June 2037, our 6.90% Senior Notes due June
2038, our 6.40% Senior Notes due February 2039, our 5.75% Senior Notes due March 2040, our
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4.95% Senior Notes due October 2041, our 5.15% Senior Notes due November 2041, our 5.65%
Senior Notes due June 2042, our 5.375% Senior Notes due May 2043 and our 4.400% Senior Notes
due May 2045;

senior in right of payment to all of our existing and future subordinated indebtedness; and

effectively subordinated in right of payment to all of our subsidiaries obligations (including secured
and unsecured obligations) and effectively subordinated in right of payment to our secured obligations,
to the extent of the assets securing such obligations.
The Notes and the Indenture do not limit our ability to incur additional indebtedness. We may incur substantial
additional amounts of indebtedness in the future.

Optional Redemption
The 2048 Notes may be redeemed prior to maturity at our option, at any time in whole or from time to time in part. If

the 2048 Notes are redeemed before December 15, 2047 (six months prior to the maturity date of the 2048 Notes), the
redemption price will equal the sum of (1) 100% of the principal
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amount being redeemed, plus accrued and unpaid interest to, but not including, the redemption date, and (2) the
Make-Whole Amount (as defined below), if any. If the 2048 Notes are redeemed on or after December 15, 2047 (six
months prior to the maturity date of the 2048 Notes), the redemption price will equal 100% of the principal amount
being redeemed, plus accrued and unpaid interest to, but not including, the redemption date.

The 2051 Notes may be redeemed prior to maturity at our option, at any time in whole or from time to time in part. If
the 2051 Notes are redeemed before December 15, 2050 (six months prior to the maturity date of the 2051 Notes), the
redemption price will equal the sum of (1) 100% of the principal amount being redeemed, plus accrued and unpaid
interest to, but not including, the redemption date, and (2) the Make-Whole Amount (as defined below), if any. If the
2051 Notes are redeemed on or after December 15, 2050 (six months prior to the maturity date of the 2051 Notes), the
redemption price will equal 100% of the principal amount being redeemed, plus accrued and unpaid interest to, but
not including, the redemption date.

If less than all the Notes of a series are to be redeemed, the Notes of such series to be redeemed will be selected as
follows: (a) if the Notes are in the form of global securities, in accordance with the procedures of the applicable
depositary; (b) if the Notes are listed on any national securities exchange, in compliance with the requirements of the
principal national securities exchange, if any, on which the Notes are listed; or (c) if not otherwise provided for under
clause (a) or (b) in the manner that the trustee deems fair and appropriate, including by lot or other method,