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The information in this preliminary prospectus supplement is not complete and may be changed. This preliminary prospectus
supplement and the accompanying prospectus are not an offer to sell these securities, and we are not soliciting offers to buy these
securities in any jurisdiction where the offer or sale is not permitted.

Subject to Completion dated January 22, 2014
PROSPECTUS SUPPLEMENT

(To Prospectus Dated October 25, 2012)

1,250,000 Shares
TEXAS CAPITAL BANCSHARES, INC.

Common Stock

We are offering 1,250,000 shares of our common stock to be sold in this offering.

Our common stock is traded on the Nasdaq Global Select Market under the symbol TCBI. On January 21, 2014, the closing sale price of our
common stock was $63.40 per share, as reported on the Nasdaq Global Select Market. You are urged to obtain current market prices for our
common stock.

Investing in our common stock involves risks. You should carefully read this prospectus supplement, the accompanying prospectus, our
periodic reports and other information we file with the Securities and Exchange Commission and _Risk Factors beginning on page S-4 of
this prospectus supplement and on page 3 of the accompanying prospectus before making a decision to purchase our common stock.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
passed upon the adequacy or accuracy of this prospectus supplement. Any representation to the contrary is a criminal offense.

The shares of our common stock are not savings accounts, deposits or other obligations of our Bank and are not insured or guaranteed by the
Federal Deposit Insurance Corporation or any other governmental agency or instrumentality.
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Per Share Total

Public offering price $ $
Underwriting discounts and commissions $ $
Proceeds, before expenses, to us(1) $ $

(1)  Before deducting estimated offering expenses payable by us of approximately $425,000.
The underwriters have the option to purchase up to an additional 187,500 shares of common stock at the public offering price, less underwriting
discount and commissions, within 30 days from the date of this prospectus supplement.

The underwriters expect to deliver the shares to purchasers in book-entry form only, through the facilities of The

Depository Trust Company, against payment on or about January , 2014.

Joint Bookrunning Managers

Deutsche Bank Securities Macquarie Capital
The date of this prospectus supplement is January , 2014.
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You should rely only on the information contained in this prospectus supplement and the accompanying prospectus. We have not, and
the underwriters have not, authorized any other person to provide you with information that is different from that contained in this
prospectus supplement or the accompanying prospectus. If anyone provides you with different or inconsistent information, you should
not rely on it. We are not making an offer of these securities in any jurisdiction where the offer is not permitted. You should assume that
the information appearing in this prospectus supplement and the accompanying prospectus is accurate only as of their respective dates.
Our business, financial condition and results of operations may have changed since those dates. This prospectus supplement supersedes
the accompanying prospectus to the extent it contains information that is different from or in addition to the information in that
prospectus.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of this offering and certain other
matters and also adds to and updates information contained in the accompanying prospectus and the documents incorporated by reference into
this prospectus supplement and the accompanying prospectus. The second part, the accompanying prospectus, gives more general information
about us and the common stock offered hereby. Generally, when we refer to the prospectus, we are referring to both parts of this document
combined. To the extent the description of this offering in the prospectus supplement differs from the description of our common stock in the
accompanying prospectus or any document incorporated by reference filed prior to the date of this prospectus supplement, you should rely on
the information in this prospectus supplement.

We are offering to sell, and seeking offers to buy, shares of our common stock only in jurisdictions where offers and sales are permitted.
The distribution of this prospectus and the offering of the common stock in certain jurisdictions may be restricted by law. Persons
outside the United States who come into possession of this prospectus must inform themselves about, and observe any restrictions
relating to, the offering of the common stock and the distribution of this prospectus outside the United States. This prospectus does not
constitute, and may not be used in connection with, an offer to sell, or a solicitation of an offer to buy, any common stock offered by this
prospectus by any person in any jurisdiction in which it is unlawful for such person to make such an offer or solicitation.

It is important for you to read and consider all information contained in this prospectus supplement and the accompanying prospectus, including
the documents incorporated by reference therein, in making your investment decision. You should rely only on the information contained in, or
incorporated by reference in, this prospectus supplement and the accompanying prospectus. We have not authorized anyone to provide you with
information different from that contained in this prospectus. This prospectus may only be used where it is legal to sell our common stock. You
should not assume that the information that appears in this prospectus supplement, the accompanying prospectus and any document incorporated
by reference is accurate as of any date other than their respective dates. Our business, financial condition, results of operations and prospects
may have changed since the date of such information,

In this prospectus supplement, TCBI , we, our, ours, and us referto Texas Capital Bancshares, Inc., which is a financial holding company
headquartered in Dallas, Texas, and its subsidiaries on a consolidated basis, unless the context otherwise requires. References to Texas Capital
Bank or Bank refer to Texas Capital Bank, National Association, which is our principal banking subsidiary.

WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the Securities and Exchange Commission (the SEC ).
You may read and copy any document we file at the SEC s public reference room at 100 F Street, N.E., Washington, D.C. 20549. Please call the
SEC at 1-800-SEC-0330 for further information on the public reference room. The SEC also maintains an Internet website that contains reports,
proxy statements and other information about issuers, like Texas Capital Bancshares, Inc., that file electronically with the SEC. The address of
that site is http://www.sec.gov. Texas Capital Bancshares, Inc. s Internet address is http://www.texascapitalbank.com. The information on, or that
can be accessible through, these web sites is not a part of this document.
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In this prospectus supplement, as permitted by law, we incorporate by reference information from other documents that we file with the SEC.
This means that we can disclose important information to you by referring you to those documents. The information incorporated by reference is
considered to be a part of this prospectus supplement and should be read with the same care. When we update the information contained in
documents that have been incorporated by reference by making future filings with the SEC, the information incorporated by reference in this
prospectus supplement is considered to be automatically updated and superseded. In other words, in case of a conflict or inconsistency between
information contained in this prospectus supplement and information incorporated by reference into this prospectus supplement, you should rely
on the information contained in the document that was filed later.

We incorporate by reference the documents listed below and any documents we file with the SEC in the future under Section 13(a), 13(c), 14 or
15(d) of the Securities Exchange Act of 1934, as amended (the Exchange Act ), between the date of this document and the date of the termination
of the offer being made pursuant to this prospectus supplement (other than information that, under the Exchange Act and SEC rules, is deemed

to be furnished and not filed with the SEC):

Registration Statement on Form 10 dated August 24, 2000;

Annual Report on Form 10-K for the year ended December 31, 2012;

Quarterly Reports on Form 10-Q for the quarters ended March 31, June 30, and September 30, 2013;

Current Reports on Form 8-K filed on March 22, March 28, April 25, May 14, June 14, July 12, August 14, October 25, 2013 and
January 3, and January 23, 2014; and

Proxy Statement on Schedule 14A dated April 4, 2013 (only those portions incorporated by reference into the Annual Report on Form
10-K).
Unless stated otherwise in the applicable report, information that is furnished in any of the above-described reports rather than filed with the
SEC is not incorporated herein by reference.

You may request a copy of any of these filings, other than an exhibit to a filing unless that exhibit is specifically incorporated by reference into
that filing, at no cost, by writing to or telephoning us at the following address:

Texas Capital Bancshares, Inc.
2000 McKinney Avenue, Suite 700
Dallas, Texas 75201
Attention: Heather Worley

Other than any documents expressly incorporated by reference, the information on our website and any other website, including the SEC s
website, that is referred to in this prospectus supplement is not part of this prospectus supplement.

S-iii
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FORWARD-LOOKING STATEMENTS

This prospectus supplement, the accompanying prospectus and the documents incorporated by reference herein contain statements that are

considered forward looking statements within the meaning of United States federal securities laws. In addition, TCBI and its management may

make other written or oral communications from time to time that contain forward- looking statements. Forward-looking statements, including

statements about industry trends, management s future expectations and other matters that do not relate strictly to historical facts, are based on

assumptions by management, and are often identified by such forward-looking terminology as expect, look, believe, anticipate, estimate, s
may, will, trend, target, and goal or similar statements or variations of such terms. Forward-looking statements may include, among other th:

statements about TCBI s confidence in its strategies and its expectations about financial performance, market growth, market and regulatory

trends and developments, acquisitions and divestitures, new technologies, services and opportunities and earnings.

Forward-looking statements are subject to various risks and uncertainties, which change over time, are based on management s expectations and
assumptions at the time the statements are made and are not guarantees of future results. . Important factors that could cause actual results to
differ materially from the forward-looking statements include, but are not limited to, the following:

Deterioration of the credit quality of our loan portfolio, increased default rates and loan losses or adverse changes in the industry
concentrations of our loan portfolio.

Developments adversely affecting our commercial, entrepreneur and professional customers.

Changes in the value of commercial and residential real estate securing our loans or in the demand for credit to support the purchase
and ownership of such assets.

The failure of assumptions supporting our allowance for loan losses causing it to become inadequate as loan quality decreases and
losses and charge-offs increase.

A failure to effectively manage our interest rate risk resulting from unexpectedly large or sudden changes in interest rates or rate or
maturity imbalances in our assets and liabilities.

Failure to execute our business strategy, including any inability to expand into new markets and lines of business, in Texas, regionally
and nationally.

Loss of access to capital market transactions and other sources of funding, or a failure to effectively balance our funding sources with
cash demands by depositors and borrowers.

Failure to successfully develop and launch new lines of business and new products and services within the expected time frames and
budgets, or failure to anticipate and appropriately manage the associated risks.

The failure to attract and retain key personnel or the loss of key individuals or groups of employees.

Changes in the U.S. economy in general or the Texas economy specifically resulting in deterioration of credit quality or reduced
demand for credit or other financial services we offer.

Table of Contents 6



Edgar Filing: TEXAS CAPITAL BANCSHARES INC/TX - Form 424B5

Legislative and regulatory changes imposing further restrictions and costs on our business, a failure to remain well capitalized or
regulatory enforcement actions against us.
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An increase in the incidence or severity of fraud, illegal payments, security breaches and other illegal acts impacting our bank and our
customers.

Structural changes in the markets for origination, sale and servicing of residential mortgages.

Increased or more effective competition from banks and other financial service providers in our markets.

Material failures of our accounting estimates and risk management processes based on management judgment, or the supporting
analytical and forecasting models.

Unavailability of funds obtained from capital transactions or from our bank to fund our obligations.

Failures of counterparties or third party vendors to perform their obligations.

Failures or breaches of our information systems that are not effectively managed.

Severe weather, natural disasters, acts of war or terrorism and other external events.

Incurrence of material costs and liabilities associated with claims and litigation.

Failure of our risk management strategies and procedures, including failure or circumvention of our controls.
Actual outcomes and results may differ materially from what is expressed in our forward-looking statements and from our historical financial
results due to the factors discussed elsewhere in this prospectus supplement or disclosed in our other SEC filings. Forward-looking statements
included herein should not be relied upon as representing our expectations or beliefs as of any date subsequent to the date of this prospectus
supplement. Except as required by law, TCBI undertakes no obligation to revise any forward-looking statements contained in this prospectus
supplement, whether as a result of new information, future events or otherwise. The factors discussed herein are not intended to be a complete
summary of all risks and uncertainties that may affect our businesses. Though we strive to monitor and mitigate risk, we cannot anticipate all
potential economic, operational and financial developments that may adversely impact our operations and our financial results. Forward-looking
statements should not be viewed as predictions and should not be the primary basis upon which investors evaluate TCBI.
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PROSPECTUS SUPPLEMENT SUMMARY

This summary highlights selected information contained elsewhere or incorporated by reference in this prospectus supplement and does not
contain all the information that you need to consider in making your investment decision. You should carefully read this entire prospectus
supplement and the accompanying prospectus, as well as the information to which we refer you and the information incorporated by reference
herein, before deciding whether to invest in the Preferred Stock.

The Company

Texas Capital Bancshares, Inc. ( we , us orthe Company ), is the parent of Texas Capital Bank, National Association (the Bank ). The Company i
a registered bank holding company and a financial holding company. The Bank is headquartered in Dallas, with primary banking offices in

Austin, Dallas, Fort Worth, Houston, and San Antonio, the five largest metropolitan areas of Texas. All of our business activities are conducted

through the Bank. We have focused on organic growth, maintenance of credit quality and recruiting and retaining experienced bankers with

strong personal and professional relationships in their communities.

We serve the needs of commercial businesses and successful professionals and entrepreneurs located in Texas as well as operating several lines
of business serving a regional or national clientele of commercial borrowers. We are primarily a secured lender, with our greatest concentration
of loans in Texas. We have benefitted from the Texas economy since our inception, producing strong loan growth and favorable loss experience
amidst the challenging environment for banking nationally.

Business Strategy

Drawing on the business and community ties of our management and their banking experience, our strategy is to continue building an
independent bank that focuses primarily on middle market business customers and successful professionals and entrepreneurs in each of the five
major metropolitan markets of Texas. To achieve this, we seek to implement the following strategies:

Targeting middle market business and successful professionals and entrepreneurs;

Growing our loan and deposit base in our existing markets by hiring additional experienced Texas bankers;

Continuing our emphasis on credit policy to maintain credit quality consistent with long-term objectives;

Leveraging our existing infrastructure to support a larger volume of business;

Maintaining stringent internal approval processes for capital and operating expenses;

Continuing our extensive use of outsourcing to provide cost-effective operational support with service levels consistent with
large-bank operations; and

Extending our reach within our target markets of Austin, Dallas, Fort Worth, Houston and San Antonio through service innovation and
service excellence.

S-1
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Our principal executive offices are located at 2000 McKinney Avenue, Suite 700, Dallas, Texas 75201 and our telephone number is
(214) 932-6600. Our Internet address is http://www.texascapitalbank.com. The reference to our website address does not constitute incorporation
by reference of the information contained on the website, which should not be considered part of this prospectus.

Recent Developments

On January 22, 2014, we announced financial results as of and for the quarter and year ended December 31, 2013. As of December 31, 2013, we
had total loans of $11.3 billion, total assets of $11.7 billion, total stockholders equity of $1.1 billion, demand deposits of $3.3 billion and total
deposits of $9.3 billion. For the year ended December 31, 2013, net income available to common shareholders from continuing operations was
$121.0 million, and fully-diluted income from continuing operations per share was $2.72.

We plan for increasing liquidity in 2014, which may impact our net interest margin. Average balances in our mortgage finance business may
decline in 2014 in response to the general decrease in mortgage activity.

In addition to this equity offering, we may pursue a bank level Tier II offering to support growth of the Bank, subject to market conditions.
Risk Factors

An investment in our Common Stock involves certain risks. You should carefully consider the risks described under Risk Factors beginning on
page S-4 of this prospectus supplement, in the Risk Factors section of the accompanying prospectus, and in our Current Report on Form 8-K
filed on January 23, 2014, as well as other information included or incorporated by reference into this prospectus supplement and the
accompanying prospectus, including our financial statements and the notes thereto, before making an investment decision.

S-2
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The Offering
Common stock offered by us, excluding the 1,250,000 shares, par value $0.01 per share
underwriters option to purchase additional shares
Underwriters option 187,500 shares
Common stock outstanding prior to this offering 41,036,370 shares(1)
Common stock outstanding after this offering, 42,286,370 shares(1)
excluding the underwriters option to purchase
additional shares
Use of proceeds The net proceeds, after underwriting discounts and estimated expenses, to us from the
sale of the common stock offered hereby will be approximately $ million.

We intend to use the net proceeds of this offering to provide capital support for the
growth of Texas Capital Bank, to repay $15.0 million of outstanding borrowings under
our revolving loan agreement and for other general corporate purposes.

Nasdaq Global Select Market symbol TCBI

(1)  Based on the number of shares outstanding as of December 31, 2013, excluding outstanding options to purchase 54,900 shares of common stock, 537,149
outstanding stock appreciation rights, 403,739 outstanding restricted stock units and outstanding warrants to purchase 710,598 shares of common stock. See
footnote 11 Employee Benefits to the consolidated financial statements included in our Annual Report on Form 10-K for the year ended December 31, 2012
for a description of our benefit plans providing for issuance of common stock.

Unless otherwise specified, the shares presented in this prospectus assume no exercise of the underwriters option to purchase additional shares.

S-3
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RISK FACTORS

You should carefully consider the risks described below before making an investment decision in the shares of our common stock. The risks and
uncertainties described below are not the only ones facing us. Additional risks and uncertainties not presently known to us or that we currently
deem immaterial may also impair our business operations. If any of the following risks actually occurs, our business, financial condition or
results of operations could be materially adversely affected. In that case, the trading price of our common stock could decline substantially, and
you may lose all or part of your investment.

Risk Factors Relating to Our Business

You should carefully consider the risks described in the Risk Factors section of the accompanying prospectus, and in our Current Report on
Form 8-K filed on January 23, 2014, as well as other information included or incorporated by reference into this prospectus supplement and the
accompanying prospectus, including our financial statements and the notes thereto,

Risk Factors Relating to our Common Stock

Our stock price can be volatile.  Stock price volatility may make it more difficult for you to resell your common stock when you want and at
prices you find attractive. Our stock price can fluctuate significantly in response to a variety of factors including, among other things:

actual or anticipated variations in quarterly results of operations;

recommendations by securities analysts;

operating and stock price performance of other companies that investors deem comparable to us;

news reports relating to trends, concerns and other issues in the financial services industry, including regulatory actions against other
financial institutions;

perceptions in the marketplace regarding us and/or our competitors;

new technology used, or services offered, by competitors;

significant acquisitions or business combinations, strategic partnerships, joint ventures or capital commitments by or involving us or
our competitors;

changes in government regulations and interpretation of those regulations, changes in our practices requested or required by regulators
and changes in regulatory enforcement focus; and

geopolitical conditions such as acts or threats of terrorism or military conflicts.
General market fluctuations, industry factors and general economic and political conditions and events, such as economic slowdowns or
recessions, interest rate changes or credit loss trends, could also cause our stock price to decrease regardless of operating results as evidenced by
the current volatility and disruption of capital and credit markets.

Table of Contents 12
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The trading volume in our common stock is less than that of other larger financial services companies. Although our common stock is traded
on the Nasdaq Global Select Market, the trading volume in our common stock is less than that of other larger financial services companies.
Given the lower trading volume of our common stock, significant sales of our
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common stock, or the expectation of these sales, could cause our stock price to fall. In addition, a substantial majority of common stock
outstanding is held by institutional shareholders, and trading activity involving large positions may increase volatility of the stock price.
Concentration of ownership by institutional investors and inability to execute trades covering large numbers of shares can increase volatility of
stock price. Changes in general economic outlook or perspectives on our business or prospects by our institutional investors, whether factual or
speculative, can have a major impact on our stock price.

An investment in our common stock is not an insured deposit. Our common stock is not a bank deposits and, therefore, is not insured against
loss by the FDIC, any other deposit insurance fund or by any other public or private entity. Investment in our common stock is inherently risky
for the reasons described in this Risk Factors section and elsewhere herein and is subject to the same market forces that affect the price of
securities of any company. As a result, if you acquire our common stock you may lose some or all of your investment.

The holders of our indebtedness and preferred stock have rights that are senior to those of our common shareholders. ~As of December 31,
2013, we had $111.0 million in subordinated notes and $113.4 million in junior subordinated notes outstanding that are held by statutory trusts
which issued trust preferred securities to investors. Payments of the principal and interest on the trust preferred securities are conditionally
guaranteed by us to the extent not paid by each trust, provided the trust has funds available for such obligations.

Our subordinated notes and junior subordinated notes are senior to our shares of common stock in right of payment of dividends and other
distributions. In the event of our bankruptcy, dissolution or liquidation, the holders of our indebtedness must be satisfied before any distributions
can be made to our common shareholders. If certain conditions are met, we have the right to defer interest payments on the junior subordinated
debentures (and the related trust preferred securities) at any time or from time to time for a period not to exceed 20 consecutive quarters in a
deferral period, during which time no dividends may be paid to holders of our common stock.

At December 31, 2013, we had issued and outstanding 6,000,000 shares of our 6.50% Non-Cumulative Perpetual Preferred Stock, Series A,
having an aggregate liquidation preference of $150 million. Our preferred stock is senior to our shares of common stock in right of payment of
dividends and other distributions. We must be current on dividends payable to holders of preferred stock before any dividends can be paid on our
common stock. In the event of our bankruptcy, dissolution or liquidation, the holders of our preferred stock must be satisfied before any
distributions can be made to our common shareholders.

We do not currently pay dividends on our common stock. We have not paid dividends on our common stock and we do not expect to do so for
the foreseeable future. Our ability to pay dividends is limited by regulatory restrictions and the need to maintain sufficient consolidated capital.
The ability of the Bank to pay dividends to us is limited by its obligations to maintain sufficient capital and by other regulatory restrictions.

Restrictions on Ownership. The ability of a third party to acquire us is limited under applicable U.S. banking laws and regulations. The Bank
Holding Company Act of 1956, as amended (the BHC Act ), requires any bank holding company (as defined therein) to obtain the approval of
the Board of Governors of the Federal Reserve System ( Federal Reserve ) prior to acquiring, directly or indirectly, more than 5% of our
outstanding Common Stock. Any company (as defined in the BHC Act) other than a bank holding company would be required to obtain Federal
Reserve approval before acquiring control of us. Control generally means

S-5
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(i) the ownership or control of 25% or more of a class of voting securities, (ii) the ability to elect a majority of the directors or (iii) the ability
otherwise to exercise a controlling influence over management and policies. A holder of 25% or more of our outstanding Common Stock, other
than an individual, is subject to regulation and supervision as a bank holding company under the BHC Act. In addition, under the Change in
Bank Control Act of 1978, as amended, and the Federal Reserve s regulations thereunder, any person, either individually or acting through or in
concert with one or more persons, is required to provide notice to the Federal Reserve prior to acquiring, directly or indirectly, 10% or more of
our outstanding Common Stock.

Anti-takeover provisions of our certificate of incorporation, bylaws and Delaware law may make it more difficult for you to receive a change in
control premium. Certain provisions of our certificate of incorporation and bylaws could make a merger, tender offer or proxy contest more
difficult, even if such events were perceived by many of our stockholders as beneficial to their interests. These provisions include advance notice
for nominations of directors and stockholders proposals, and authority to issue blank check preferred stock with such designations, rights and
preferences as may be determined from time to time by our board of directors. In addition, as a Delaware corporation, we are subject to

Section 203 of the Delaware General Corporation Law which, in general, prevents an interested stockholder, defined generally as a person
owning 15% or more of a corporation s outstanding voting stock, from engaging in a business combination with our company for three years
following the date that person became an interested stockholder unless certain specified conditions are satisfied.

S-6
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USE OF PROCEEDS

The net proceeds, after underwriting discounts and estimated expenses, to us from the sale of the common stock offered hereby will be
approximately $ million. We intend to use the net proceeds of this offering to provide capital support for the growth of Texas Capital Bank,
to repay $15.0 million of outstanding borrowings (as of December 31, 2013) under a Loan Agreement dated March 27, 2012, as amended, (the
Loan Agreement ) with U.S. Bank providing for a revolving line of credit and for other general corporate purposes. The Loan Agreement
provides for maximum borrowings of $100 million at variable rates of interest and matures on December 15, 2014. As of December 31, 2013,

we had $15.0 million outstanding under the Loan Agreement accruing interest at a rate per annum of 2.4% for the year ended December 31,
2013.

S-7
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CAPITALIZATION

The following table presents our capitalization as of December 31, 2013:

on an actual basis

on an as adjusted basis, after giving effect to the sale of 1,250,000 shares of our common stock in this offering at $

the application of the net proceeds of this offering in the manner contemplated in the section Use of Proceeds.
The following table should be read in conjunction with the section titled Management s Discussion and Analysis of Financial Condition and
Results of Operations and the consolidated financial statements and notes thereto, in each case, that are included in the documents that are

incorporated by reference into this prospectus.

Cash and cash equivalents

Debt:

Total short-term debt

Total long-term debt

Total debt

Stockholders equity:

Preferred stock, $.01 par value, $1,000 liquidation value
Authorized shares 10,000,000; Issued shares 6,000,000
Common stock, $.01 par value

Authorized shares 100,000,000

Issued shares 38,114,429, actual; 40,114,429, as
adjusted(1)

Additional paid-in capital

Retained earnings

Treasury stock(shares at cost: 417)

Accumulated other comprehensive income, net of taxes

Total stockholders equity

Total capitalization

per share and

As of December 31, 2013

Actual As adjusted
(Unaudited)
(In thousands)
$ 153,911
1,025,630 1,010,630
224,406 224,406
1,250,036 1,235,036
150,000 150,000
410
448,208
496,112 496,112
(3) (3)
1,628 1,628
1,096,350
$ 2,346,386

(1)  Does not reflect outstanding options to purchase 54,900 shares of common stock, 537,149 outstanding stock appreciation rights, 403,739 outstanding
restricted stock units and outstanding warrants to purchase 710,598 shares of common stock, in each case as of December 31, 2013. See footnote
11 Employee Benefits to the consolidated financial statements included in our Annual Report on Form 10-K for the year ended December 31, 2012
for a description of our benefit plans providing for issuance of common stock.
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DIVIDEND POLICY

No cash dividends have ever been paid by us on our common stock, and we do not anticipate paying any cash dividends on our common stock in
the foreseeable future. Our principal source of funds to pay cash dividends on our common stock is cash dividends from our Bank. The payment
of dividends on our common stock and by our Bank is subject to certain restrictions imposed by federal banking laws, regulations and
authorities.

PRICE RANGE OF COMMON STOCK

The following table presents the range of high and low sale prices reported on the Nasdaq Global Select Market for the periods shown below:

Sale Price Per Share

High Low
2012
First Quarter $36.61 $ 30.57
Second Quarter 42.08 32.55
Third Quarter 49.96 39.50
Fourth Quarter 52.17 41.50
Sale Price Per Share
High Low
2013
First Quarter $47.39 $ 39.87
Second Quarter 45.22 36.75
Third Quarter 50.15 43.43
Fourth Quarter 62.25 44.53
2014
First Quarter (through January 21, 2013) $63.99 $ 60.25

As of December 31, 2013, there were approximately 241 holders of record of our common stock and approximately 41,036,370 shares of our
common stock outstanding. On January 21, 2014, the closing sale price for our common stock was $63.40 per share, as reported on the Nasdaq
Global Select Market.
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DESCRIPTION OF COMMON STOCK

The following is a brief description of our common stock. This summary does not purport to be complete in all respects. This description is
subject to and qualified in its entirety by reference to our certificate of incorporation, as amended, copies of which have been filed with the SEC
and are also available upon request from us.

General

We have 100,000,000 shares of authorized common stock, $0.01 par value per share, of which 41,036,370 shares were outstanding as of
December 31, 2013. Under our certificate of incorporation, as amended, we have authority to issue up to 10,000,000 shares of preferred stock,
par value $0.01 per share, of which 6,000,000 shares of our 6.50% Non-Cumulative Perpetual Preferred Stock, Series A ( Preferred Stock ),
having an aggregate liquidation preference of $150 million, were issued and outstanding as of the date hereof.

Common Stock

Each holder of our common stock is entitled to one vote for each share held on all matters with respect to which the holders of our common
stock are entitled to vote. Holders of our common stock are not entitled to cumulative voting in the election of directors.

In the event of dissolution or liquidation, after payment of all creditors and payment of liquidation preferences on preferred stock, the holders of
our common stock (subject to the prior rights of the holders of any outstanding preferred stock) will be entitled to receive pro rata any assets
distributable to stockholders in respect of the number of shares held by them, in accordance with the Delaware General Corporation Law

( DGCL ).

The holders of shares of our common stock are entitled to such dividends as our board of directors, in its discretion, may declare out of funds
legally available therefor, subject to certain limitations under the DGCL. We have not paid dividends on our common stock to date, and we do
not anticipate paying dividends in the near future. However, the payment of dividends on our common stock is subject to the prior rights of the
holders of any preferred stock. Payment of dividends on our common stock will be dependent upon, among other things, our earnings and
financial condition, our cash flow requirements and the prevailing economic and regulatory climate.

Our common stock has no preemptive or conversion rights and is not subject to redemption.

Anti-Takeover Provisions. Certain provisions of our certificate of incorporation and bylaws could make a merger, tender offer or proxy contest
more difficult, even if such events were perceived by many of our stockholders as beneficial to their interests. These provisions are more fully

set forth in our Registration Statement on Form 10, as amended, which was filed with the SEC on August 24, 2000, and is incorporated by
reference into this prospectus. These provisions include advance notice for nominations of directors and stockholders proposals, and authority to
issue blank check preferred stock with such designations, rights and preferences as may be determined from time to time by our board of
directors. In addition, as a Delaware corporation, we are subject to Section 203 of the Delaware General Corporation Law which, in general,
prevents an interested stockholder, defined generally as a person owning 15% or more of a corporation s outstanding voting stock, from engaging
in a business combination with our company for three years following the date that person became an interested stockholder unless certain
specified conditions are satisfied.

S-10

Table of Contents 19



Edgar Filing: TEXAS CAPITAL BANCSHARES INC/TX - Form 424B5

Table of Conten

Restrictions on Ownership. The ability of a third party to acquire us is limited under applicable U.S. banking laws and regulations. The BHC
Act requires any bank holding company (as defined therein) to obtain the approval of the Board of Governors of the Federal Reserve prior to
acquiring, directly or indirectly, more than 5% of our outstanding Common Stock. Any company (as defined in the BHC Act) other than a bank
holding company would be required to obtain Federal Reserve approval before acquiring control of us. Control generally means (i) the
ownership or control of 25% or more of a class of voting securities, (ii) the ability to elect a majority of the directors or (iii) the ability otherwise
to exercise a controlling influence over management and policies. A holder of 25% or more of our outstanding Common Stock, other than an
individual, is subject to regulation and supervision as a bank holding company under the BHC Act. In addition, under the Change in Bank

Control Act of 1978, as amended, and the Federal Reserve s regulations thereunder, any person, either individually or acting through or in
concert with one or more persons, is required to provide notice to the Federal Reserve prior to acquiring, directly or indirectly, 10% or more of
our outstanding Common Stock.

Listing. Our common stock is listed on the Nasdaq Global Select Market under the symbol TCBI.
Transfer Agent and Registrar. The transfer agent and registrar for our common stock is Computershare, Inc.
Preferred Stock

Our board of directors may from time to time authorize the issuance of one or more classes or series of preferred stock without stockholder
approval. Subject to the provisions of our certificate of incorporation and limitations prescribed by law and the rules of the Nasdaq Global Select
Market, if applicable, our board of directors is authorized to adopt resolutions to issue shares, establish the number of shares, change the number
of shares constituting any series, and provide or change the voting powers, designations, preferences and relative rights, qualifications,
limitations or restrictions on shares of our preferred stock, including dividend rights, terms of redemption, conversion rights and liquidation
preferences, in each case without any action or vote by our stockholders.

Holders of Preferred Stock do not have voting rights, except with respect to authorizing or increasing the authorized amount of senior stock,
certain changes in the terms of the Preferred Stock, the right to elect two directors upon non-payment of dividends for six or more quarterly
dividend periods and as otherwise required by applicable law. The Preferred Stock ranks senior to our common stock as to the payment of
dividends and distribution of assets upon our liquidation, dissolution or winding-up.

During any dividend period, so long as any share of Preferred Stock remains outstanding and except as otherwise provided below, (i) no
dividend may be paid, declared or set apart for any payment on and no distribution shall be made on our common stock (other than a dividend
payable solely in stock that ranks junior to the Preferred Stock with respect to the payment of dividends and the distribution of assets upon our
liquidation, dissolution or winding-up) and (ii) no shares of common stock may be purchased, redeemed or otherwise acquired for consideration
by us, directly or indirectly, unless full dividends on all outstanding shares of the Preferred Stock for the most recently completed quarterly
dividend period have been declared and paid in full (or have been declared and a sum sufficient for the payment thereof has been set apart for
such payment) and any prior redemption requirements with respect to shares of the Preferred Stock have been complied with.

A dividend period for the Preferred Stock is the period from and including a dividend payment date to but excluding the next dividend payment
date.
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The limitations on dividends and other distributions described in the paragraph above do not apply to:

redemptions, purchases or other acquisitions of shares of common stock in connection with the administration of any employee benefit
plan in the ordinary course of business;

any dividends or distributions of rights or common stock in connection with a shareholders rights plan or any redemption or
repurchase of rights pursuant to any shareholders rights plan;

the acquisition by us or any of our subsidiaries of record ownership in common stock for the beneficial ownership of any other persons
(other than for the beneficial ownership by us or any of our subsidiaries), including as trustees or custodians; and

the exchange or conversion of common stock for or into other capital stock that is junior to the Preferred Stock and the payment of
cash solely in lieu of fractional shares.
Subject to the restrictions described above, and not otherwise, dividends (payable in cash, stock, or otherwise), as may be determined by our
board of directors or a duly authorized committee of the board, may be declared and paid on our common stock and other stock ranking equally
with or junior to the Preferred Stock from time to time out of any assets legally available for such payment in amounts permitted by applicable
regulatory authorities, and the holders of the Preferred Stock will not be entitled to participate in those dividends.

So long as any shares of Preferred Stock are outstanding, the vote or consent of the holders of at least 66 2/3% of the then-outstanding shares of
Preferred Stock, voting separately as a single class, shall be necessary for effecting or validating:

any amendment, alteration or repeal of any provision of our certificate of formation (including the certificate of designations creating
the Preferred Stock), or bylaws that would significantly and adversely affect the designations, preferences, limitations or relative rights
of the Preferred Stock;

any amendment or alteration of our certificate of incorporation to authorize or create, or increase the authorized amount of, any shares
of any class or series or any securities convertible into shares of any class or series of our capital stock ranking senior to the Preferred
Stock with respect to the payment of dividends and/or the distribution of assets upon our liquidation, dissolution or winding-up; or

any consummation of a binding share exchange or reclassification involving the Preferred Stock, or of a merger or consolidation of the
Company with or into another corporation or other entity, unless (x) the shares of Preferred Stock remain outstanding or, in the case of
any such merger or consolidation with respect to which the Company is not the surviving corporation, are converted into or exchanged
for preference securities of the surviving corporation or other entity or of an entity controlling such surviving corporation or other
entity that is an entity organized and existing under the laws of the United States, any state thereof or the District of Columbia and
(y) the shares of Preferred Stock remaining outstanding or such new preference securities, as the case may be, have such rights,
preferences, privileges and voting powers, and limitations and restrictions thereof, as are not materially less favorable to the holders
thereof than the rights, preferences, privileges and voting powers of the Preferred Stock.
The foregoing provisions will not apply if, at or prior to the time when any such vote or consent would otherwise be required, all outstanding
shares of Preferred Stock have been redeemed or have been called for redemption upon proper notice, and sufficient funds have been set aside
for such redemption.
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CERTAIN U.S. FEDERAL INCOME AND ESTATE
TAX CONSEQUENCES TO NON-U.S. HOLDERS OF COMMON STOCK

The following is a general discussion of certain U.S. federal income and estate tax consequences of the purchase, ownership, and disposition of
common stock by a non-U.S. holder (as defined below) that holds the common stock as a capital asset. This discussion is not a complete analysis
of all potential U.S. federal income tax consequences and does not address any tax consequences arising under any state, local or foreign tax
laws, any income tax treaties, or any other U.S. federal tax laws, including U.S. federal estate and gift tax laws (except as specifically addressed
herein with respect to U.S federal estate taxes). This discussion is based upon the Internal Revenue Code of 1986, as amended (the Code ). U.S.
Treasury regulations promulgated thereunder, and judicial decisions and administrative pronouncements of the Internal Revenue Service, all as
in effect on the date hereof and all of which are subject to change, possibly with retroactive effect. The foregoing are subject to differing
interpretations which could affect the tax consequences described herein. These authorities may also change, possibly retroactively, resulting in
tax consequences different from those discussed below. No rulings have been or will be sought from the Internal Revenue Service with respect
to the matters discussed below, and there can be no assurance that the Internal Revenue Service will not take a different position regarding the
tax consequences of a non-U.S. holder s acquisition, ownership or disposition of our common stock or that any such position would not be
sustained by a court.

This discussion does not address all aspects of U.S. federal income and estate taxation that may be applicable to investors in light of their
particular circumstances, or to investors subject to special treatment under U.S. federal income tax laws, such as U.S. expatriates, financial
institutions, insurance companies, tax-exempt organizations, entities that are treated as partnerships for U.S. federal income tax purposes, dealers
in securities or currencies, persons deemed to sell common stock under the constructive sale provisions of the Code, persons subject to the
alternative minimum tax or the unearned income Medicare contribution tax, and persons that hold common stock as part of a straddle, hedge,
conversion transaction, or other integrated investment. Furthermore, this discussion does not address any U.S. federal gift tax laws or any state,
local, or foreign tax laws.

WE RECOMMEND THAT PROSPECTIVE INVESTORS CONSULT THEIR TAX ADVISORS REGARDING THE PARTICULAR U.S.
FEDERAL INCOME TAX CONSEQUENCES TO THEM OF THE ACQUISITION, OWNERSHIP AND DISPOSITION OF OUR
COMMON STOCK, AS WELL AS ANY TAX CONSEQUENCES ARISING UNDER ANY STATE, LOCAL OR FOREIGN TAX LAWS,

ANY APPLICABLE INCOME TAX TREATIES, OR ANY OTHER U.S. FEDERAL TAX LAWS (INCLUDING ESTATE AND GIFT TAX
LAWS).

For purposes of this summary, you are a non-U.S. holder if you are a benefic