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EXPLANATORY NOTE

As described in additional detail in the Explanatory Note to its amended Annual Report on Form 10-K/A for the year
ended December 31, 2017 (the “2017 Form 10-K/A”), PPG Industries, Inc. (together with its subsidiaries, the
"Company" or "PPG") restated its audited consolidated financial statements for the years ended December 31, 2017
and 2016 and certain unaudited quarterly results related to the quarters ended December 31, 2016, March 31, 2017,
June 30, 2017, September 30, 2017 and December 31, 2017, including the nine months ended September 30, 2017, in
its 2017 Form 10-K/A as a result of certain misstatements identified by the Company. The impact of the restatement
on the Company's condensed consolidated financial statements included herein is further described in Note 2,
"Restatement of Previously Reported Condensed Consolidated Quarterly Financial Statements."
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PART I. FINANCIAL INFORMATION
Item 1. Financial Statements

PPG INDUSTRIES, INC. AND SUBSIDIARIES

Condensed Consolidated Statement of Income (Unaudited)

($ in millions, except per share amounts)
Three Months Nine Months
Ended Ended
September 30 September 30
2018 2017 2018 2017

As As

Restated Restated
Net sales $3,817 $3,776  $11,729 $11,066
Cost of sales, exclusive of depreciation and amortization 2,253 2,104 6,813 6,089
Selling, general and administrative 867 894 2,718 2,645
Depreciation 89 85 267 245
Amortization 33 32 103 95
Research and development, net 110 114 336 335
Interest expense 31 27 88 78
Interest income (6 ) (5 ) (18 ) (13 )
Pension settlement charge — — — 22
Business restructuring 12 ) — 71 —
Other charges 25 18 72 51
Other income 24 ) (16 ) (72 ) (109 )
Income from continuing operations before income taxes $451  $523 $1,351 $1,628
Income tax expense 79 124 270 391
Income from continuing operations $372  $399 $1,081 $1,237
Income from discontinued operations, net of tax 10 217 16 222
Net income attributable to controlling and noncontrolling interests $382  $616 $1,097  $1,459
Less: Net income attributable to noncontrolling interests 4 ) (6 ) (14 ) (16 )
Net income (attributable to PPG) $378  $610 $1,083 $1,443
Amounts attributable to PPG:
Income from continuing operations, net of tax $368  $393 $1,067 $1,221
Income from discontinued operations, net of tax 10 217 16 222
Net income (attributable to PPG) $378  $610 $1,083 $1,443
Earnings per common share:
Income from continuing operations, net of tax $1.52  $1.53 $4.34 $4.75
Income from discontinued operations, net of tax 0.04 0.85 0.07 0.86
Net income (attributable to PPG) $1.56 $2.38 $4.41 $5.61
Earnings per common share — assuming dilution:
Income from continuing operations, net of tax $1.51  $1.52 $4.32 $4.72
Income from discontinued operations, net of tax 0.04 0.84 0.06 0.86
Net income (attributable to PPG) $1.55 $2.36 $4.38 $5.58
Dividends per common share $0.48  $0.45 $1.38 $1.25

The accompanying notes to the condensed consolidated financial statements are an integral part of this condensed
consolidated statement.
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PPG INDUSTRIES, INC. AND SUBSIDIARIES
Condensed Consolidated Statement of Comprehensive Income (Unaudited)
($ in millions)
Three Months  Nine Months
Ended Ended
September 30  September 30
2018 2017 2018 2017
As As
Restated Restated
Net income attributable to the controlling and noncontrolling interests $382 $616 $1,097 $1,459
Other comprehensive (loss) income, net of tax:

Defined benefit pension and other postretirement benefits (12 ) (29 ) (64 ) (63 )
Unrealized foreign currency translation adjustments 89 26 85 ) 387
Derivative financial instruments 2 H1 2 ) (16 )
Other comprehensive income (loss), net of tax $75 (%2 ) ($151 ) $308
Total comprehensive income $457 $614 $946  $1,767
Less: amounts attributable to noncontrolling interests:

Net income 4 )@ )y (14 ) (16 )
Unrealized foreign currency translation adjustments 3 @ ) 11 (15 )
Comprehensive income attributable to PPG $456 $606 $943  $1,736

The accompanying notes to the condensed consolidated financial statements are an integral part of this condensed
consolidated statement.
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PPG INDUSTRIES, INC. AND SUBSIDIARIES

Condensed Consolidated Balance Sheet (Unaudited)

($ in millions)
September December
30,2018 31,2017

Assets

Current assets:

Cash and cash equivalents $1,103 $1,436
Short-term investments 57 55
Receivables (less allowance for doubtful accounts of $25 in each period) 3,217 2,903
Inventories 1,962 1,730
Other 402 353
Total current assets $6,741 $6,477
Property, plant and equipment (net of accumulated depreciation of $3,880 and $3,770) 2,738 2,824
Goodwill 3,939 3,942
Identifiable intangible assets, net 2,004 2,045
Deferred income taxes 306 305
Investments 266 268
Other assets 724 677
Total $16,718 $16,538

Liabilities and Shareholders’ Equity
Current liabilities:

Accounts payable and accrued liabilities $3,806 $3,781
Restructuring reserves 112 102
Short-term debt and current portion of long-term debt 15 12
Total current liabilities $3,933 $3.895
Long-term debt 5,023 4,134
Accrued pensions 626 729
Other postretirement benefits 685 699
Deferred income taxes 460 442
Other liabilities 913 967
Total liabilities $11,640  $10,866

Commitments and contingent liabilities (Note 17)
Shareholders’ equity:

Common stock 969 969
Additional paid-in capital 772 756
Retained earnings 17,987 17,140
Treasury stock, at cost (12,551 ) (11,251 )
Accumulated other comprehensive loss 2,197 ) (2,057 )
Total PPG shareholders’ equity $4.980 $5,557
Noncontrolling interests 98 115

Total shareholders’ equity $5,078 $5,672
Total $16,718  $16,538

The accompanying notes to the condensed consolidated financial statements are an integral part of this condensed
consolidated statement.
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PPG INDUSTRIES, INC. AND SUBSIDIARIES
Condensed Consolidated Statement of Cash Flows (Unaudited)

Nine Months

Ended

September 30
($ in millions) 2018 2017

As
Restated

Operating activities:
Net income attributable to controlling and noncontrolling interests $1,097 $1,459
Less: Income from discontinued operations (16 ) 222 )
Income from continuing operations $1,081 $1,237
Adjustments to reconcile net income to cash from operations:
Depreciation and amortization 370 340
Pension expense 30 52
Pension settlement charge — 22
Environmental remediation charges 34 —
Business restructuring charge 71 —
Impairment of a non-manufacturing asset 9 —
Stock-based compensation expense 21 26
Gain from the sale of a business — (25 )
Equity affiliate loss, net of dividends 3 —
Deferred income tax benefit (5 ) (53 )
Cash contributions to pension plans 89 ) @43 )
Cash used for restructuring actions 48 ) (31 )
Change in certain asset and liability accounts:
Receivables 419 ) 350 )
Inventories (285 ) (200 )
Other current assets (5 ) (40 )
Accounts payable and accrued liabilities 102 229
Taxes and interest payable 51 (115 )
Noncurrent assets and liabilities, net (144 ) (102 )
Other 90 )71
Cash from operating activities - continuing operations $687  $1,018
Cash (used for) from operating activities - discontinued operations 20 )14
Cash from operating activities $667  $1,032
Investing activities:
Capital expenditures (226 ) (207 )
Business acquisitions, net of cash balances acquired 98 ) (69 )
Payments for acquisition of equity investment — (100 )
Proceeds from the disposition of a business — 593
Payments for the settlement of cross currency swap contracts 23 ) (34 )
Proceeds from the settlement of cross currency swap 20 37
Other 16 —
Cash (used for) from investing activities - continuing operations ($311 ) $220
Cash used for investing activities - discontinued operations — 4 )
Cash (used for) from investing activities ($311 ) $216

Financing activities:
Net change in borrowing with maturities of three months or less 5 6 )
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Net payments on commercial paper and short-term debt ¢! ) (81 )
Proceeds from the issuance of debt, net of discounts and fees 992 —
Repayment of long-term debt ® ) 9 )
Purchase of treasury stock (1,313) 413 )
Issuance of treasury stock 14 45
Dividends paid (338 ) (321 )
Payments related to tax withholding on stock-based compensation awards (14 ) (25 )
Other (10 ) 1 )
Cash used for financing activities ($670 ) ($851 )
Effect of currency exchange rate changes on cash and cash equivalents a9 H 70

Net (decrease) increase in cash and cash equivalents ($333 ) $467
Cash and cash equivalents, beginning of period 1,436 1,820
Cash and cash equivalents, end of period $1,103 $2,287
Supplemental disclosures of cash flow information:

Interest paid, net of amount capitalized $68 $60
Taxes paid, net of refunds $320 $481

The accompanying notes to the condensed consolidated financial statements are an integral part of this condensed
consolidated statement.
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PPG INDUSTRIES, INC. AND SUBSIDIARIES
Notes to Condensed Consolidated Financial Statements (Unaudited)

1. Basis of Presentation

The condensed consolidated financial statements included herein are unaudited and have been prepared following the
requirements of the Securities and Exchange Committee (the "SEC") and accounting principles generally accepted in
the United States of America ("U.S. GAAP") for interim reporting. Under these rules, certain footnotes and other
financial information that are normally required for annual financial statements can be condensed or omitted. These
statements include all adjustments, consisting only of normal, recurring adjustments, necessary for a fair presentation
of the financial position of PPG as of September 30, 2018, and the results of its operations and cash flows for the three
and nine months ended September 30, 2018 and 2017. All intercompany balances and transactions have been
eliminated. Material subsequent events are evaluated through the report issuance date and disclosed where applicable.
These condensed consolidated financial statements should be read in conjunction with the consolidated financial
statements and notes included in PPG's 2017 Form 10-K/A .

Net sales, expenses, assets and liabilities can vary during each quarter of the year. Accordingly, the results of
operations for the three and nine months ended September 30, 2018 and the trends in these unaudited condensed
consolidated financial statements may not necessarily be indicative of the results to be expected for the full year.
Certain prior period amounts have been reclassified to conform to the current period presentation and reflect the
adoption of certain accounting standard updates, including the information presented for our reportable segments.
These reclassifications had no impact on our previously reported net income, total assets, cash flows or shareholders’
equity.

2. Restatement of Previously Reported Condensed Consolidated Quarterly Financial Statements

As described in additional detail in the Explanatory Note to its 2017 Form 10-K/A, the Company restated its audited
consolidated financial statements for the years ended December 31, 2017 and 2016 and certain unaudited quarterly
results related to the quarters ended December 31, 2016, March 31, 2017, June 30, 2017, September 30, 2017 and
December 31, 2017, including the nine months ended September 30, 2017.

On April 16, 2018, PPG received a report through the Company’s internal reporting system alleging violations of the
Company’s accounting policies and procedures regarding the failure to accrue certain specified expenses in the first
quarter of 2018. Based on the Company’s initial review at that time, the Company identified approximately $1.4
million of expenses (including legal fees, property taxes and performance-based compensation) that should have been
accrued in the first quarter of 2018 and that were then reflected in PPG’s earnings for the quarter ended March 31,
2018, released on April 19, 2018. In addition, the report alleged that there may have been other unspecified expenses,
potentially up to $5 million in the aggregate, that were improperly not accrued in the first quarter.

The Audit Committee of the Board of Directors (the "Audit Committee") oversaw an investigation of the matters set
forth in the internal report, with the assistance of outside counsel and forensic accountants. The investigation
identified the following items with respect to the quarter ended March 31, 2018, in addition to the approximately $1.4
million of expenses described above: (1) failure to record amortization expense in the amount of $1.4 million to
correct for amortization of an intangible asset that was inadvertently not recorded over a three-year period and
discovered in March 2018; (2) understatement of a health insurance accrued liability in the amount of $0.5 million;
and (3) failure to record an adjustment increasing the value of inventory in PPG’s Europe, Middle East and Africa
region in the amount of $2.2 million due to inflation of raw materials costs which, when corrected, had a positive
effect on income in the first quarter of 2018. These three items resulted in a net increase to income from continuing
operations before income taxes of approximately $0.3 million.

The investigation also identified certain inadvertent errors with respect to the quarter ended March 31, 2018.
Correction of such inadvertent errors, together with the matters discussed in the immediately preceding paragraph,
resulted in a net decrease in income from continuing operations before income taxes of $5.7 million for the quarter
ended March 31, 2018.

The investigation identified the following items with respect to the year ended December 31, 2017: (1) improper
reclassifications of gains from income from discontinued operations to income from continuing operations in total

10
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pre-tax amounts of $2.5 million in the quarter ended June 30, 2017 and $4.7 million in the quarter ended December
31, 2017; (2) improper shifting of pre-tax expenses between quarterly periods in 2017, including a total of $3.5
million in compensation expense recorded in the third and fourth quarters of 2017 that should have been recorded in
the quarter ended June 30, 2017; an additional expense accrual for health care claims in the amount of $3.5 million
recorded in
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the third quarter of 2017 that should have been recorded in the quarter ended June 30, 2017; and additional expense
for paid vacation in the amount of $2.2 million recorded in the quarter ended December 31, 2017 that should have
been recorded in the second and third quarters of 2017.

The investigation also identified an improper reduction in the payout assumption for certain performance-based
restricted stock units that had the impact of recognizing a $6.8 million reduction in stock based compensation expense
in the fourth quarter of 2016. In the first quarter of 2017, the payout assumption for these same performance-based
restricted stock units was increased, resulting in $6.8 million of stock-based compensation expense in the first quarter
of 2017 that would not have been recorded if the payout assumption had not been reduced in the fourth quarter of
2016.

On May 10, 2018, management, in consultation with the Audit Committee and the Company’s independent registered
public accounting firm, PricewaterhouseCoopers LLP ("PwC"), concluded that the Company’s consolidated financial
statements for the year ended December 31, 2017 included in the Company's originally filed 2017 Annual Report on
Form 10-K and the related report of PwC, and for the quarterly and year-to-date periods in 2017, should no longer be
relied upon because of certain misstatements contained in those financial statements.

On June 27, 2018, the Audit Committee determined that its investigation was complete, and authorized the filing of
our restated audited consolidated financial statements for the years ended December 31, 2017 and 2016 and certain
quarterly periods within those fiscal years in order to correct our previously issued financial statements.

Impact of the Restatement

As a result of the restatement, reported net income from continuing operations and earnings per diluted share from
continuing operations were adjusted for the interim period ended September 30, 2017 as follows:

For the quarter ended September 30, 2017, net income from continuing operations increased $1 million, or zero cents
per diluted share, and there was no impact to income from discontinued operations, net of tax.

For the nine months ended September 30, 2017, net income from continuing operations decreased $3 million, or $0.01
per diluted share, and income from discontinued operations, net of tax, increased by $2 million, or$0.01 per diluted
share.

The categories of misstatements and their impact on previously reported condensed consolidated financial statements
are described below:

(a)Pension Expense

The Company did not properly recognize pension expense in the third and fourth quarters of 2017. The misstatements
overstated previously reported Income before income taxes by $1.0 million for the three and nine months ended
September 30, 2017.

(b)Employee Vacation Pay

The Company did not properly recognize expense associated with a change in the Company’s vacation policy in the
second and third quarters of 2017. Rather, the entire amount of expense associated with this change was recognized in
the fourth quarter of 2017, resulting in a misstatement of expense in the second, third and fourth quarters of 2017. The
misstatements overstated previously reported Income from continuing operations before income taxes by $1.3 million
and $2.2 million for the three and nine months ended September 30, 2017, respectively.

(c)Compensation Expense

The Company did not properly record compensation expense related to a payment made to an employee upon his
separation from the Company in the second quarter of 2017. Rather, the expense associated with this payment was
recognized in the second, third and fourth quarters of 2017 resulting in a misstatement of expense in each of these
periods. The misstatements understated previously reported Income from continuing operations before income taxes
by $1.4 million for the three months ended September 30, 2017 and overstated previously reported Income from
continuing operations before income taxes by $2.1 million for the nine months ended September 30, 2017.

(d)Health Care Claims

The Company did not properly recognize expense associated with the Company’s liability for employee health care
claims in the second quarter of 2017. Rather, this expense was recognized in the third quarter of 2017, resulting in a
misstatement of expense in the second and third quarters of 2017. The misstatements understated previously reported
Income from continuing operations before income taxes by $3.5 million for the three months

12
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ended September 30, 2017. The misstatements had no impact on Income before taxes for the nine months ended
September 30, 2017.

(e)Customer Rebates

The Company did not properly recognize expense associated with certain customer rebates, resulting in a
misstatement of Net sales in the first and second quarters of 2017. The misstatements overstated previously reported
Income from continuing operations before income taxes by $1.8 million for the nine months ended September 30,
2017.

(f) Stock-Based Compensation

In the fourth quarter of 2016, the Company improperly reduced the payout assumption for the 2015 grant of
performance-based restricted stock units from 150% to 100%, which had the effect of reducing stock-based
compensation expense in that period by $6.8 million. In the first quarter of 2017, the Company increased the payout
assumption for these same restricted stock units from 100% back to 150%. These improper changes to the payout
assumption for these restricted stock units resulted in a misstatement of stock-based compensation expense in the first
quarter of 2017. The misstatements understated previously reported Income from continuing operations before income
taxes by $6.8 million for the nine months ended September 30, 2017.

(g)Environmental Reserve

In the first quarter of 2017, the Company failed to appropriately update the discount rate used to calculate a long-term
environmental remediation reserve, which had the effect of understating Other expense by $0.5 million in the quarter.
The misstatement overstated previously reported Income from continuing operations before taxes by $0.5 million for
the nine months ended September 30, 2017.

(h)Classification of Continuing Operations and Discontinued Operations

Certain items of income related to PPG’s former Glass segment were inappropriately recorded in continuing operations
rather than in discontinued operations. The misstatements overstated previously reported Income from continuing
operations before income taxes by $2.5 million for the nine months ended September 30, 2017. The misstatements
understated previously recorded Income from discontinued operations, net of tax, by $1.5 million for the nine months
ended September 30, 2017.

(1) Income Taxes

Adjustments related to the income tax effects of other restatement adjustments noted above.

The financial statements included in this Form 10-Q have been restated to reflect the adjustments described above.
The tables below summarizes the effects of the restatement on the Condensed Consolidated Statements of Income for
the three and nine months ended September 30, 2017.

8
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Condensed Consolidated Statement of Income (unaudited) - Summary of Restatement

Three Months Ended

September 30, 2017

? s . %estatement As

reviously. Reference

Reporte justment Restated
Cost of sales, exclusive of depreciation and amortization 2,100 1 (a) 2,101
Selling, general and administrative 905 (3 ) (b),(c),(d) 902
Income from continuing operations before income taxes $521 $2 $523
Income tax expense 123 1 (1) 124
Income from continuing operations $398 §$1 $399
Loss from discontinued operations, net of tax 217 — 217
Net income attributable to the controlling and noncontrolling interests $615  $1 $616
Less: Net income attributable to noncontrolling interests o6 )— (6 )
Net income (attributable to PPG) $609 $1 $610
Amounts attributable to PPG:
Income from continuing operations, net of tax $392  §$1 $393
Loss from discontinued operations, net of tax 217 — 217
Net income (attributable to PPG) $609 $1 $610
Earnings per common share:
Income from continuing operations, net of tax $1.53 $— $1.53
Loss from discontinued operations, net of tax 085 — 0.85
Net income (attributable to PPG) $2.38 $— $2.38
Earnings per common share — assuming dilution:
Income from continuing operations, net of tax $1.52 $— $1.52
Loss from discontinued operations, net of tax 0.84 — 0.84
Net income (attributable to PPG) $2.36 $— $2.36
Dividends per common share $0.45 $— $0.45
9
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Nine Months Ended

September 30, 2017

As

PreviouslyReS.tatemerlt Reference s

Adjustment Restated

Reported
Net sales $11,068 ($2 ) (e) $11,066
Cost of sales, exclusive of depreciation and amortization 6,087 1 (a) 6,088
Selling, general and administrative 2,658 2 ) (b),(c),(f) 2,656
Other charges 39 — (2) 39
Other income (112 ) 3 (h) (109 )
Income from continuing operations before income taxes $1,632 (%4 ) $1,628
Income tax expense 392 (1 ) (1) 391
Income from continuing operations $1,240 ($3 ) $1,237
Income from discontinued operations, net of tax 220 2 (h) 222
Net income attributable to the controlling and noncontrolling interests $1,460  ($1 ) $1,459
Less: Net income attributable to noncontrolling interests (16 ) — (16 )
Net income (attributable to PPG) $1,444 (%1 ) $1,443
Amounts attributable to PPG:
Income from continuing operations, net of tax $1,224 ($3 ) $1,221
Income from discontinued operations, net of tax 220 2 222
Net income (attributable to PPG) $1,444 (%1 ) $1,443
Earnings per common share:
Income from continuing operations, net of tax $4.76 (50.01 ) $4.75
Income from discontinued operations, net of tax 0.86 — 0.86
Net income (attributable to PPG) $5.62 ($0.01 ) $5.61
Earnings per common share — assuming dilution:
Income from continuing operations, net of tax $4.73 (50.01 ) $4.72
Income from discontinued operations, net of tax 0.85 0.01 0.86
Net income (attributable to PPG) $5.58 $— $5.58
Dividends per common share $1.25 $— $1.25

Quarterly Condensed Consolidated Statement of Comprehensive Income (unaudited) - Summary of Restatement

In the condensed consolidated statement of comprehensive income for the three and nine months ended September 30,
2017, Net income attributable to the controlling and noncontrolling interests reflects the impact of the restatement
adjustments. The restatement adjustments had no impact to the previously disclosed components of Other
comprehensive income, net of tax.

Quarterly Condensed Consolidated Statement of Cash Flows (unaudited) - Summary of Restatement

There was no net impact of the restatement adjustments on net cash provided by operating activities, net cash provided
by investing activities or net cash used in financing activities in the condensed consolidated statement of cash flows
for the nine months ended September 30, 2017. The adjustments only had an impact on certain captions within cash
from operating activities.

10
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3. New Accounting Standards
Accounting Standards Adopted in 2018
Effective January 1, 2018, PPG adopted Accounting Standard Updates (“ASU”) No. 2017-07, "Improving the
Presentation of Net Periodic Pension Cost and Net Periodic Postretirement Benefit Cost." This ASU requires the
service cost component of these costs to be disaggregated from all other components and to be reported in the same
line item or items as other compensation costs. The other components of these costs are required to be presented in the
income statement separately from the service cost component. This ASU required retrospective adoption for all prior
periods presented.
The effect of the retrospective adoption on the condensed consolidated statement of income related to the net periodic
pension and other postretirement benefit costs was as follows:

Three Months Ended September

30, 2017
As g
($ in millions) PreviouRgclassifications Revised
Reported (1
Cost of sales, exclusive of depreciation and amortization $2,101 $3 $2,104
Selling, general and administrative 902 (8 ) 894
Research and development, net 114 — 114
Other charges 13 5 18
Income from continuing operations before income taxes 523  — 523
Nine Months Ended September
30, 2017
As
($ in millions) Ereeg;:tlég%classiﬁcations ﬁivise d
Y]
Cost of sales, exclusive of depreciation and amortization $6,088 $1 $6,089
Selling, general and administrative 2,656 (11 ) 2,645
Research and development, net 337 2 ) 335
Other charges 39 12 51
Income from continuing operations before income taxes 1,628 — 1,628

(1) Previously reported amounts reflect the impact of the restatement as described in Note 2, "Restatement of
Previously Reported Condensed Consolidated Quarterly Financial Statements" and in the 2017 Form 10-K/A

In February 2018, the Financial Accounting Standards Board (“FASB”) issued ASU No. 2018-02, “Reclassification of
Certain Tax Effects from Accumulated Other Comprehensive Income.” This ASU allows a reclassification from
Accumulated other comprehensive income to Retained earnings for stranded tax effects resulting from the Tax Cuts
and Jobs Act. PPG early adopted this standard in the first quarter of 2018 using the specific identification method and
recorded a reclassification from other comprehensive income to retained earnings of $107 million.

Effective January 1, 2018, PPG adopted ASU No. 2014-09, “Revenue from Contracts with Customers: Topic 606.” See
Note 4, “Revenue Recognition” for further details regarding the impact of adoption of this standard.

PPG’s adoption of the following ASU's in 2018 did not have a significant impact on PPG's consolidated financial
position, results of operations or cash flows:

Accounting Standard Update

2017-12Derivatives and Hedging - Targeted Improvements to Accounting for Hedging Activities

2017-09 Stock Compensation - Scope of Modification Accounting

2016-161Intra-Entity Transfers of Assets Other Than Inventory

2016-15Classification of Certain Cash Receipts and Cash Payments

2016-01Recognition and Measurement of Financial Assets and Liabilities

Accounting Standards to be Adopted in Future Years
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In August 2018, the FASB issued ASU No. 2018-15, "Intangibles - Goodwill and Other - Internal-Use Software."
This ASU requires capitalization of certain implementation costs incurred in a cloud computing arrangement that is a
service contract. The amendments in this AS