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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

(Mark One)

☒QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the quarterly period ended September 30, 2018

OR

☐TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
FOR THE TRANSITION PERIOD FROM              TO             

Commission File Number: 001-33045

ICF International, Inc.

(Exact name of Registrant as Specified in its Charter)

Delaware 22-3661438 
(State or Other Jurisdiction of

Incorporation or Organization) 

(I.R.S. Employer

Identification No.) 

9300 Lee Highway, Fairfax, VA 22031 
(Address of Principal Executive Offices) (Zip Code) 

Registrant’s telephone number, including area code: (703) 934-3000
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Not Applicable

(Former name, former address and former fiscal year, if changed since last report)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    ☒  Yes     ☐  No

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be
submitted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months (or for
such shorter period that the registrant was required to submit such files).    ☒  Yes     ☐  No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or an emerging growth company. See the definitions of ‘‘large accelerated filer,’’ ‘‘accelerated
filer,’’ ‘‘smaller reporting company,’’ and ‘‘emerging growth company’’ in Rule 12b–2 of the Exchange Act. (Check one):

Large accelerated filer ☒ Accelerated filer ☐
Non-accelerated filer ☐ Smaller reporting company ☐
Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act.      ☐  

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).    ☐  Yes     ☒  No

As of October 26, 2018, there were 18,847,336 shares outstanding of the registrant’s common stock.
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PART I. FINANCIAL INFORMATION

Item  1. Financial Statements 
ICF International, Inc. and Subsidiaries

CONSOLIDATED BALANCE SHEETS

(in thousands, except share and per share amounts)

September 30,
2018

December 31,
2017

(Unaudited)
Assets
Current Assets:
Cash and cash equivalents $ 5,804 $ 11,809
Contract receivables, net 194,202 168,318
Contract assets 143,161 123,197
Prepaid expenses and other assets 16,608 11,327
Income tax receivable 10,275 5,596
Restricted cash - current — 11,191
Total Current Assets 370,050 331,438
Property and Equipment, net 45,742 38,052
Other Assets:
Goodwill 702,585 686,108
Other intangible assets, net 33,234 35,304
Restricted cash - non-current 1,286 1,266
Other assets 23,147 18,087
Total Assets $ 1,176,044 $ 1,110,255

Liabilities and Stockholders’ Equity
Current Liabilities:
Accounts payable $ 69,168 $ 75,074
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