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Item 8.01 Other Events

On November 7, 2008, Zion Oil & Gas, Inc. (the “Company”) announced updated information regarding the status and
importation into Israel of the drilling rig and crews which were contracted for with Aladdin Middle East Ltd. (“AME”)
on September 12, 2008. Under the terms of the contract AME committed to provide a completely refurbished and
updated 2,000 horsepower rig and crews to drill Zion’s planned Ma’anit-Rehoboth #2 well ‘directionally’ to below
18,000 feet.

AME has advised Zion that the drilling rig refurbishment has been successfully completed and that the rig stands
ready in Ankara, Turkey. AME have started the process of obtaining Israeli work permits for their crews, however,
due to the relevant government office in Israel having been closed for most of October, the workers' permitting
process was delayed. It is now anticipated that the rig will be shipped out of Turkey in January 2009.

The Company has recently received positive notifications on almost all of the required Israeli permits (other than crew
work permits) related to the Ma’anit-Rehoboth #2 well and is now working on the location site to prepare it for the
arrival of the rig.




Edgar Filing: ZION OIL & GAS INC - Form 8-K

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereto duly authorized.

Zion Oil and Gas, Inc.
Date: November 7, 2008 By: /s/ Richard J. Rinberg

Richard J. Rinberg
Chief Executive Officer



