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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 10-Q

☒QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934  
For the quarterly period ended September 30, 2016  

OR

☐TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the transition period from                to               

Commission File Number: 001-32401

MANITEX INTERNATIONAL, INC.

(Exact Name of Registrant as Specified in Its Charter)

Michigan 42-1628978

(State or Other Jurisdiction of

Incorporation or Organization)

(I.R.S.
Employer

Identification
Number)

9725 Industrial Drive, Bridgeview, Illinois 60455
(Address of Principal Executive Offices) (Zip Code)

(708) 430-7500

(Registrant’s Telephone Number, Including Area Code)
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(Former Name, Former Address and Former Fiscal Year, if Changed Since Last Report)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes  ☒    No  ☐

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).    Yes  ☒    No  ☐

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer”, “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer ☐ Accelerated filer ☒

Non-accelerated filer ☐ Smaller reporting company ☐
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act.):    Yes  ☐    No  ☒

The number of shares of the registrant’s common stock, no par, outstanding at November 1, 2016 was 16,180,111
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PART 1—FINANCIAL INFORMATION

Item 1—Financial Statements

MANITEX INTERNATIONAL, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

(In thousands, except share and per share data)

September 30,

2016

December 31,

2015
Unaudited Unaudited

ASSETS
Current assets
Cash $ 6,019 $ 8,578
Trade receivables (net) 67,696 58,371
Accounts receivable from related party 770 388
Other receivables 4,575 3,158
Inventory (net) 106,992 106,544
Deferred tax asset 2,951 2,951
Prepaid expense and other 3,823 4,693
Current assets of discontinued operations — 18,017
Total current assets 192,826 202,700
Total fixed assets (net) 39,853 41,858
Intangible assets (net) 63,645 67,564
Goodwill 77,186 76,402
Other long-term assets 1,837 3,003
Non-marketable equity investment — 5,752
Long-term assets of discontinued operations — 6,879
Total assets $ 375,347 $ 404,158
LIABILITIES AND EQUITY
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