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CALCULATION OF REGISTRATION FEE

Maximum
Title of Each Class of Aggregate Amount of
Securities Offered Offering Price Registration Fee (1)
Ordinary Shares, 0.001 par value $1,035,000,008 $120,267
Total $1,035,000,008 $120,267

(1) The filing fee of $120,267 is calculated in accordance with Rule 457(r) of the Securities Act of 1933, as
amended.
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Registration No. 333-200387

Prospectus Supplement

(To Prospectus dated November 20, 2014)

5,921,053 Ordinary Shares

Perrigo Company plc

Perrigo Company plc, a public limited company incorporated under the laws of Ireland, is offering for sale

5,921,053 ordinary shares pursuant to this prospectus supplement and the accompanying prospectus. The underwriters may also purchase up to
an additional 888,157 ordinary shares from us at the public offering price, less the underwriting discount, within 30 days from the date of this
prospectus supplement. Our ordinary shares are quoted on The New York Stock Exchange and the Tel Aviv Stock Exchange under the symbol

PRGO . On November 19, 2014, the last sale price of our ordinary shares as reported on The New York Stock Exchange was $158.81 per
ordinary share.

This offering is part of the financing for our proposed acquisition (the Acquisition ) of 685,348,257 shares of Omega Pharma Invest N.V., a
limited liability company incorporated under the laws of Belgium ( Omega ) for cash and our ordinary shares. The shares represent 95.77% of the
issued and outstanding share capital of Omega. Omega will hold the remaining shares as treasury shares. Upon consummation of the

Acquisition, Omega and its subsidiaries will become our direct or indirect subsidiaries.

We will use the net proceeds from this offering, together with cash on hand, the net proceeds from borrowings under a New Term Loan Facility
(as defined herein) and/or proceeds of other potential financing sources (which we expect to include additional long-term debt of us and/or one
of our subsidiaries), to fund the cash purchase price of the Acquisition and repay or refinance certain outstanding indebtedness of us and/or
Omega. To the extent the net proceeds of this offering and other sources of financing are insufficient to fund the cash portion of the purchase
price for the Acquisition, we intend to incur borrowings under our Bridge Loan Facility (as defined herein) in the amount of the shortfall. If the
Share Purchase Agreement (as defined herein) is terminated or the Acquisition is not consummated for any other reason, we intend to use the net
proceeds of this offering for general corporate purposes.

Investing in our ordinary shares involves risks. See _Risk Factors beginning on page S-13 of this prospectus supplement and page 2 of the
accompanying prospectus.
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Per ordinary share Total
Public offering price $ 152.00 $ 900,000,056
Underwriting discount $ 4.94 $ 29,250,001
Proceeds, before expenses, to us $ 147.06 $ 870,750,054

Neither the Securities and Exchange Commission ( SEC ) nor any state securities commission has approved or disapproved of these
securities or determined if this prospectus supplement or the prospectus to which it relates is truthful or complete. Any representation
to the contrary is a criminal offense.

The underwriters expect to deliver the ordinary shares on or about November 26, 2014.

Joint book-running managers

J.P. Morgan Barclays
BofA Merrill Lynch

Co-managers

HSBC Wells Fargo Securities
Credit Suisse Citigroup Mizuho Securities Oppenheimer & Co.
Fifth Third Securities Piper Jaffray PNC Capital Markets LLC Santander SMBC Nikko
November 20, 2014
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About this prospectus supplement

This document consists of two parts. The first part is this prospectus supplement, which describes the specific terms of this offering. The second
part is the accompanying prospectus, which describes more general information, some of which may not apply to this offering. You should read
both this prospectus supplement and the accompanying prospectus, together with the additional information described under the heading Where
you can find more information on page s-iii of this prospectus supplement.

Our fiscal year is a 52- or 53-week period, which ends the Saturday on or about June 30. An extra week is required approximately every six
years in order to re-align our fiscal reporting dates with the actual calendar months. Fiscal years 2014 and 2013 were comprised of 52 weeks and
ended on June 28, 2014 and June 29, 2013, respectively. Fiscal year 2012 was a 53-week period and ended on June 30, 2012.

Currency amounts in this prospectus supplement are stated in U.S. dollars, unless otherwise indicated.

This prospectus supplement and the accompanying prospectus may be used only for the purpose for which they have been prepared. No one is
authorized to give information other than that contained in or incorporated by reference into this prospectus supplement and the accompanying
prospectus. We have not, and the underwriters have not, authorized any other person to provide you with different information. We and the
underwriters take no responsibility for, and can provide no assurance as to the reliability of, any other information that others may give you.

In this prospectus supplement, unless otherwise indicated or unless the context otherwise requires, _Perrigo, __the Company, ___we. us, our and sii
terms refer to Perrigo Company plc (formerly known as Perrigo Company Limited, and prior thereto, Blisfont Limited), a public limited
company incorporated under the laws of Ireland, and its consolidated subsidiaries.

We are not, and the underwriters are not, making an offer to sell these securities in any jurisdiction where the offer or sale is not
permitted. You should assume that the information appearing in this prospectus supplement, the accompanying prospectus and the
documents incorporated by reference is accurate only as of their respective dates. Our business, financial condition, results of
operations and prospects may have changed since that date. Neither this prospectus supplement nor the accompanying prospectus
constitutes an offer, or a solicitation on our behalf or on behalf of the underwriters, to subscribe for and purchase any of the securities
and may not be used for or in connection with an offer or solicitation by anyone in any jurisdiction in which such an offer or solicitation
is not authorized or to any person to whom it is unlawful to make such an offer or solicitation.

Non-GAAP financial measures

We refer to the terms EBITDA and Adjusted EBITDA (each as defined in Summary Summary consolidated financial data ) in various places in
this prospectus supplement. These are supplemental financial measures that are not required by, or presented in accordance with, accounting
principles generally accepted in the United States ( GAAP ). They are not measurements of our financial performance or liquidity under GAAP
and should not be considered as alternatives to net income or any other performance measures derived in accordance with GAAP.

The SEC has adopted rules to regulate the use in filings with the SEC and public disclosures and press releases of non-GAAP financial
measures, such as EBITDA and Adjusted EBITDA and the ratios related thereto. These rules govern the manner in which non-GAAP financial
measures are publicly presented and require, among other things:

a presentation, with equal or greater prominence, of the most directly comparable financial measure calculated and presented in accordance
with GAAP;
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a reconciliation of the differences between the non-GAAP measure and the most comparable financial measure calculated and presented in
accordance with GAAP;

a statement disclosing the reasons a company s management believes that presentation of the non-GAAP financial measure provides useful
information to investors regarding a company s financial condition and results of operations; and

to the extent material, a statement disclosing the additional purposes, if any, for which a company s management uses the non-GAAP financial
measure.
The rules prohibit the following, among other things, in filings with the SEC:

exclusion of charges or liabilities that require, or will require, cash settlement or would have required cash settlement, absent an ability to
settle in another manner, from non-GAAP liquidity measures;

adjustment of a non-GAAP performance measure to eliminate or smooth items identified as non-recurring, infrequent or unusual, when the
nature of the charge or gain is such that it has occurred in the past two years or is reasonably likely to recur within the next two years; and

presentation of non-GAAP financial measures on the face of any pro forma financial information.

Where you can find more information

We are a reporting company under the Exchange Act and file annual, quarterly and current reports, proxy statements and other information with
the SEC. You may read and copy any materials filed with the SEC at the SEC s Public Reference Room at 100 F Street, N.E., Washington, DC
20549. You may obtain information on the operation of the Public Reference Room by calling the SEC at 1-800-SEC-0330. Also, the SEC
maintains an Internet website that contains reports, proxy and information statements, and other information regarding issuers, including us, that
file electronically with the SEC. The public can obtain any documents that we file electronically with the SEC at the SEC s Internet website,
www.sec.gov, or at the office of the New York Stock Exchange, on which our ordinary shares are listed. For further information on obtaining
copies of our public filings at the New York Stock Exchange, you should call (212) 656-3000 or visit the New York Stock Exchange website,
www.nyse.com. In addition, you may request copies of these filings at no cost by writing or telephoning us at the following address: Attention:
Secretary, Perrigo Company, 515 Eastern Avenue, Allegan, Michigan 49010, (269) 673-8451; or at our Internet website.

We have filed with the SEC a registration statement on Form S-3 relating to the securities covered by this prospectus supplement. This
prospectus supplement is a part of the registration statement and does not contain all the information in the registration statement. Whenever a
reference is made in this prospectus supplement to a contract or other document filed or incorporated by reference as an exhibit to our
registration statement, the reference is only a summary. For a copy of the contract or other document, you should refer to the exhibits that are a
part of the registration statement or incorporated by reference into the registration statement by the filing of a Current Report on Form 8-K, Form
10-Q, Form 10-K or otherwise. You may review a copy of the registration statement and the documents we incorporate by reference at the SEC s
Public Reference Room in Washington, D.C., as well as through the SEC s Internet website as listed above.

The following documents, which have been filed with the SEC by us, are hereby incorporated by reference into this prospectus supplement:

Annual Report on Form 10-K for the fiscal year ended June 28, 2014;

Quarterly Report on Form 10-Q for the quarter ended September 27, 2014;
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Proxy Statement on Schedule 14A filed with the SEC on October 1, 2014; and

Current Reports on Form 8-K (not including portions thereof furnished under Item 2.02 or Item 7.01 and exhibits related thereto) filed on
December 19, 2013, August 15, 2014 (except for the information filed pursuant to Item 9.01(b) and the filed exhibits relating to that
information), November 6, 2014, November 12, 2014 (the first Form 8-K), November 12, 2014 (the second Form 8-K), November 20, 2014
(the first Form 8-K), November 20, 2014 (the second Form 8-K), November 20, 2014 (the third Form 8-K) and November 20, 2014 (the
fourth Form 8-K).
Also, all documents filed by us with the SEC under File No. 001-36353 pursuant to Sections 13(a), 13(c), 14, or 15(d) of the Exchange Act (not
including Current Reports or portions thereof furnished under Item 2.02 or Item 7.01 under Form 8-K) after the date of this prospectus
supplement and prior to termination of the offering to which this prospectus supplement relates shall be deemed to be incorporated by reference
herein and to be a part hereof from the date of such filing. Any statement contained in a document incorporated or deemed to be incorporated by
reference herein shall be deemed to be modified or superseded for purposes hereof to the extent that a statement contained herein or in any other
subsequently filed document that also is, or is deemed to be, incorporated by reference herein modifies or supersedes such statement. Any such
statement so modified or superseded shall not be deemed, except as so modified or superseded, to constitute a part of this prospectus
supplement.

We will provide, without charge, copies of any document incorporated by reference into this prospectus supplement, excluding exhibits, other
than those that are specifically incorporated by reference in this prospectus supplement. You can obtain a copy of any document incorporated by
reference by writing or calling us at our principal executive offices as follows:

Perrigo Company plc
Treasury Building
Lower Grand Canal Street
Dublin 2, Ireland
+353-1-7094000

Information on our website is not part of this prospectus supplement, and you should not rely on that information in making your investment
decision unless that information is also in this prospectus supplement or has been expressly incorporated by reference into this prospectus
supplement.

Cautionary note regarding forward-looking statements

This prospectus supplement, the accompany prospectus and any documents we incorporate by reference herein or therein and oral statements

made from time to time by us may contain so called _forward-looking statements (within the meaning of Section 27A of the Securities Act of

1933, as amended, or the _Securities Act and Section 21E of the Exchange Act. These statements relate to future events or our future financial

performance and involve known and unknown risks, uncertainties and other factors that may cause our actual results, levels of activity,

performance or achievements or those of our industry to be materially different from those expressed or implied by any forward-looking

statements. In particular, statements about our expectations, beliefs, plans, objectives, assumptions, future events or future performance

contained in this prospectus, any prospectus supplement and any documents we incorporate by reference herein or therein, are forward-looking

statements. In some cases, forward-looking statements can be identified by terminology such as _may. _ will. _ _could. __would.  should, expect,
anticipate, _intend.  believe, _estimate.  predict, potential or the negative of those terms or other comparable terminology. One should carefu

evaluate such forward-looking statements in light of factors, including risk factors, described under _Risk Factors below and in the documents

incorporated herein by reference in which we discuss in more detail

S-iv

Table of Contents 9



Edgar Filing: PERRIGO Co plc - Form 424B5

Table of Conten

various important factors that could cause actual results to differ from expected or historic results. We have based these forward-looking
statements on our current expectations, assumptions, estimates and projections. While we believe these expectations, assumptions, estimates and
projections are reasonable, such forward-looking statements are only predictions and involve known and unknown risks and uncertainties, many
of which are beyond our control. These and other important factors may cause actual results, performance or achievements to differ materially
from those expressed or implied by these forward-looking statements. The forward-looking statements in this prospectus are made only as of the
date hereof, and unless otherwise required by applicable securities laws, we disclaim any intention or obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise.
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Summary

The following summary highlights information contained elsewhere or incorporated by reference in this prospectus supplement and the
accompanying prospectus. It does not contain all of the information that you should consider before investing in our ordinary shares. For a
more complete discussion of the information you should consider before investing in our ordinary shares, you should carefully read this entire
prospectus supplement, the accompanying prospectus and the documents incorporated by reference herein and therein.

Our company

We develop, manufacture and distribute over-the-counter ( OTC ) and generic prescription ( Rx ) pharmaceuticals, nutritional products and active
pharmaceutical ingredients (  API ), and have a specialty sciences business comprised of assets focused predominantly on the treatment of

Multiple Sclerosis (Tysabri®). We are the world s largest manufacturer of OTC healthcare products for the store brand market. Our mission is to
offer uncompromised Quality Affordable Healthcare Product , and we do so across a wide variety of product categories primarily in the United
States, the United Kingdom, Mexico, Israel and Australia, as well as many other key markets worldwide, including Canada, China and Latin
America.

We have five reportable segments, aligned primarily by type of product: Consumer Healthcare, Nutritionals, Rx Pharmaceuticals, API and
Specialty Sciences.

Consumer Healthcare: The Consumer Healthcare segment is the world s largest store brand manufacturer of OTC pharmaceutical products.
This reportable segment markets a broad line of products that are comparable in quality and effectiveness to national brand products. Major
product categories include analgesics, cough/cold/allergy/sinus, gastrointestinal, smoking cessation and animal health and secondary product
categories include feminine hygiene, diabetes care and dermatological care.

Nutritionals: The Nutritionals segment develops, manufactures, markets and distributes store brand infant and toddler formula products,
infant and toddler foods, vitamin, mineral and dietary supplement products to retailers, distributors and consumers primarily in the U.S.,
Canada, Mexico and China. Similar to the Consumer Healthcare segment, this business markets store brand products that are comparable in
quality and formulation to the national brand products.

Rx Pharmaceuticals: The Rx Pharmaceuticals segment develops, manufactures and markets a portfolio of generic prescription ( Rx ) drugs
primarily for the U.S. market. We define this portfolio as predominantly extended topical and specialty as it encompasses a broad array of
topical dosage forms such as creams, ointments, lotions, gels, shampoos, foams, suppositories, sprays, liquids, suspensions, solutions and
powders. The portfolio also includes select controlled substances, injectables, hormones, oral solid dosage forms and oral liquid formulations.
The strategy in the Rx Pharmaceuticals segment is to be the first to market with those new products that are exposed to less competition
because they have formulations that are more difficult and costly to develop and launch (e.g., extended topicals, specialty solutions or

products containing controlled substances). In addition, the Rx Pharmaceuticals segment offers OTC products through the prescription

channel (referred to as  ORX marketing). ORR products are OTC products available for pharmacy fulfillment and healthcare reimbursement
when prescribed by a physician. We offer over 100 ORx® products that are reimbursable through many health plans and Medicaid and
Medicare programs.

API:  We develop, manufacture and market API used worldwide by the generic drug industry and branded pharmaceutical companies.
Certain of these ingredients are used in our own pharmaceutical products. The API business identifies APIs that will be critical to our
pharmaceutical customers future product launches and then works closely with these customers on the development processes.

S-1
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Specialty sciences: This segment is comprised of assets focused primarily on the treatment of Multiple Sclerosis (Tysabri®).
In addition, we have an Other category that consists of the Israel Pharmaceutical and Diagnostic Products operating segment, which does not
individually meet the quantitative thresholds required to be a separately reportable segment for SEC reporting purposes. Our segment structure is
consistent with the way our management makes operating decisions, allocates resources and manages the growth and profitability of our
business.

Perrigo Company plc was incorporated under the laws of Ireland on June 28, 2013, and became the successor registrant of Perrigo Company on
December 18, 2013 in connection with the consummation of the acquisition of Elan Corporation, plc ( Elan ). Our principal executive offices are
located at the Treasury Building, Lower Grand Canal Street, Dublin 2, Ireland, and our administrative offices are located at 515 Eastern Avenue,
Allegan, MI. Our telephone number is +353 1 709400. Our website address is www.perrigo.com. Information contained in or accessible through
our website is not part of or incorporated by reference into this prospectus supplement or the accompanying prospectus.

Omega

Omega, headquartered in Nazareth, Belgium, is one of the largest OTC healthcare companies in Europe. Omega owns many leading cough &
cold, skincare, pain relief, weight management and gastrointestinal treatment brands, among its portfolio of roughly 5,000 SKUs. Omega has
operations in 35 countries across Europe and select emerging growth economies. See ~ Summary historical financial data of Omega and The
Transactions Omega.

The transactions
The acquisition

On November 6, 2014, we entered into an Agreement for the Sale and Purchase of 685,348,257 Shares of Omega (the Share Purchase

Agreement ) with Alychlo NV (' Alychlo ) and Holdco I BE NV ( Holdco and, together with Alychlo, the Sellers ), limited liability companies
incorporated under the laws of Belgium, pursuant to which we have, upon the terms and subject to conditions in the Share Purchase Agreement,
agreed to purchase (the Acquisition ) from the Sellers 685,348,257 shares (the Omega Shares ) of Omega, representing 95.77% of the issued and
outstanding share capital of Omega. The remaining shares of Omega will be held by Omega as treasury shares.

In consideration for the Omega Shares, we will pay the Sellers EUR 1.85 billion in cash (the Cash Consideration ) and issue to Alychlo
5,397,711 of our ordinary shares (the Non-Cash Consideration and, together with the Cash Consideration, the Acquisition Consideration ). We
will also assume or repay all outstanding indebtedness of Omega and its subsidiaries, as described below. The ordinary shares comprising the
Non-Cash Consideration will be subject to a lock-up agreement, and we have agreed to grant Alychlo registration rights in connection with the
issuance of such ordinary shares. Under this agreement, Alchylo may require us to register all or part of the ordinary shares comprising the
Non-Cash Consideration with the SEC under one or more registration statements, subject to certain limitations. The Acquisition Consideration

will be increased by interest from September 30, 2014 until the completion date on an amount of EUR 2.48 billion starting at a rate of 5% per
annum, subject to monthly increases as set forth in the Share Purchase Agreement.

S-2
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The Cash Consideration will be financed by the net proceeds from this offering, borrowings under a New Term Loan Facility and/or proceeds of
the other potential financing sources, which we expect to include additional long-term debt of us and/or one of our subsidiaries. To the extent the
proceeds of this offering and other sources of financing are insufficient to fund the cash portion of the purchase price for the Acquisition, we
intend to incur borrowings under our Bridge Loan Facility in the amount of the shortfall.

The Sellers have agreed to indemnify us for certain losses, subject to certain limitations as set forth in the Share Purchase Agreement. The
Sellers indemnification and other obligations to us under the Share Purchase Agreement will be secured up to EUR 248.0 million, in the form of
an 15-month escrow of cash and shares and/or guarantee and comfort letters. See The Transactions.

In connection with the Acquisition, we will assume or repay all outstanding indebtedness of Omega and its subsidiaries, which included, as of

the date of the Share Purchase Agreement, approximately (i) EUR 135 million of 5.1045% Senior Notes due 2023 and $20 million (after

hedging arrangements, EUR 16 million) of 6.19% Series D Guaranteed Senior Notes due 2016, (ii) EUR 300 million of 5.125% retail bonds due
2017, EUR 180 million of 4.500% retail bonds due 2017 and EUR 120 million of 5.000% retail bonds due 2019 and (iii) EUR 390 million
outstanding (with additional amounts available to be drawn) under certain credit and overdraft facilities (collectively the Omega Indebtedness ).
See The Transactions.

The Acquisition is conditioned upon certain closing conditions, including antitrust approval, no governmental restraints, accuracy of
representations and warranties, compliance with covenants and no material adverse effect (as defined in the Share Purchase Agreement). We are
obligated to use our best efforts to satisfy the antitrust approval condition as soon as reasonably practicable, including making any required
divestitures. If we fail to use our best efforts to satisfy the antitrust approval condition or otherwise fail to comply with our completion
obligations (as defined in the Share Purchase Agreement), the Sellers have the right to terminate the Share Purchase Agreement and receive a
EUR 100 million termination fee. If antitrust approval is not obtained or any action is taken or indication is given by a governmental authority
that antitrust approval will not be obtained by August 6, 2015, either we or the Sellers can terminate the Share Purchase Agreement. Subject to
the closing conditions, the Acquisition is expected to be completed during the third quarter of our fiscal year 2015. However, there can be no
assurance the Acquisition will be consummated.

Under the terms of the Share Purchase Agreement, Alychlo will be subject to a three-year non-compete in Europe and Belgium. Under the terms
of the non-compete agreement with Mr. Coucke, attached as a schedule to the Share Purchase Agreement, Mr. Coucke, an affiliate of Alychlo,
will be subject to a non-compete until the later of five years from the completion date of the Acquisition or three years after the date he ceases to
be either an employee, service provider, consultant, manager or director of us or any of our subsidiaries, subject to certain exceptions. The
Sellers will be subject to a two-year non-solicit agreement, subject to certain exceptions.

The Share Purchase Agreement also contains other customary representations, warranties, and covenants of the parties thereto.
The related financing transactions

On November 6, 2014, we entered into a Senior Unsecured 364-Day Bridge Facility Commitment Letter (the Bridge Commitment Letter ) and a
Senior Unsecured Credit Facilities Commitment Letter (the Senior Commitment Letter and, together with the Bridge Commitment Letter, the

Commitment Letters and, the commitments thereunder, the Commitments ) pursuant to which JPMorgan Chase Bank, N.A. and Barclays Bank
PLC have committed to: (i) provide up to EUR 1.75 billion under a 364-day senior unsecured bridge loan
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facility (the Bridge Loan Facility ); (ii) (x) solicit consents to amend the terms of our existing term loan credit agreement (the Existing Term
Loan Credit Agreement ) to permit the Acquisition, (y) replace the Existing Term Loan Credit Agreement with a backstop term loan facility
permitting the Acquisition and otherwise containing the same terms and commitments as the Existing Term Loan Agreement, or (z) seek to

arrange the replacement of the Existing Term Loan Credit Agreement with a new term loan credit agreement providing for increased

commitments up to an aggregate principal amount of USD 300 million and EUR 800 million (any such amended, backstop, or new agreement,

the New Term Loan Facility ); and (iii) (x) solicit consents to amend the terms of our existing revolving credit agreement (the Existing Revolving
Credit Agreement ) to permit the Acquisition, (y) replace the Existing Revolving Credit Agreement with a backstop revolving facility permitting
the Acquisition and otherwise containing the same terms and commitments as the Existing Revolving Credit Agreement, or (z) seek to arrange

the replacement of the Existing Revolving Credit Agreement with a new revolving credit agreement providing for increased commitments up to

an aggregate principal amount of USD 1 billion (any such amended, backstop, or new agreement, the New Revolving Facility and, together with
the Bridge Loan Facility and the New Term Loan Facility, the New Facilities ). The Commitments are subject to various conditions, including
the absence of any material adverse effect with respect to Omega and its subsidiaries, taken as a whole, the negotiation of definitive

documentation with respect to the New Facilities, and the other closing conditions set forth in the Commitment Letters.

On November 19, 2014, we entered into (i) an Amendment (the Revolving Credit Agreement Amendment ) of our Existing Revolving Credit
Agreement and (ii) an Amendment (the Term Loan Credit Agreement Amendment and, together with the Revolving Credit Agreement
Amendment, the Amendments ) to our Existing Term Loan Credit Agreement.

The Amendments amended the Existing Revolving Credit Agreement and Existing Term Loan Credit Agreement to, among other things, (i)
release the guarantors of their guarantees under the Existing Revolving Credit Agreement and Existing Term Loan Credit Agreement and waive
any applicable requirements to maintain the guarantees under the Existing Revolving Credit Agreement and Existing Term Loan Credit
Agreement and (ii) permit the incurrence of new senior indebtedness in connection with the Acquisition, including to exclude the effect of such
new senior indebtedness from the calculation of the financial covenants, in each case, so long as the proceeds of such new senior indebtedness is
held in a segregated account and remain unused pending the consummation of the Acquisition.

The Amendments were subject to various conditions including the release of the guarantors from their guarantees of the Company s existing
senior notes and certain various representations, warranties, including no default or event of default under the Loan Documents (as defined in the
Existing Revolving Credit Agreement and Existing Term Loan Credit Agreement), and bring-downs of the representations and warranties made
by the Loan Parties (as defined in the Existing Revolving Credit Agreement and Existing Term Loan Credit Agreement) in the Loan Documents.

See Use of proceeds for more information regarding the financing of the Acquisition from the net proceeds of this offering and of the debt
financing described above.

S-4
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Recent developments

Our business for October continued certain trends present in the first fiscal quarter which included relatively lower year over year sales in certain
product categories and adjustments in Rx pricing as well as limited new product launches. These trends were offset in part by strengths in other
categories such as smoking cessation and international sales.

We cannot predict whether these trends will continue. You should read this information in conjunction with our audited consolidated financial
statements and related notes, the section titled Management s Discussion and Analysis of Financial Condition and Results of Operations in our
Annual Report on Form 10-K for the fiscal year ended June 28, 2014 and our unaudited consolidated financial statements and related notes, the
section titled Management s Discussion and Analysis of Financial Condition and Results of Operations in our Quarterly Report on Form 10-Q for
the quarter ended September 28, 2014, and the unaudited pro forma condensed consolidated financial statements included in the Pro Forma 8-K.
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The offering

Issuer Perrigo Company plc

Ordinary shares offered by this 5,921,053 ordinary shares (or 6,809,210 ordinary shares if the underwriters option to purchase additional
prospectus supplement ordinary shares is exercised in full).

Underwriter option We have granted the underwriters a 30-day option to purchase up to 888,157 additional ordinary shares.

Ordinary shares to be outstanding 139,888,851 ordinary shares (assuming no exercise of the underwriters option to purchase additional
immediately after this offering ordinary shares) and 140,777,008 ordinary shares (assuming the underwriters option to purchase
additional ordinary shares is exercised in full).

Lock-up agreement 90-day period commencing on the date of this prospectus supplement for our directors and officers. See
Underwriting.
Use of proceeds We estimate that the net proceeds from the sale of our ordinary shares will be approximately $869.0

million or approximately $1.0 billion, if the underwriters exercise in full their option to purchase
additional ordinary shares.

We will use the net proceeds from this offering, together with the net proceeds from borrowings under a
New Term Loan Facility and/or proceeds of other potential financing sources (which we expect to
include additional long-term debt of us and/or one of our subsidiaries) to fund the cash purchase price of
the Acquisition and repay or refinance certain outstanding indebtedness of Perrigo and/or Omega. To the
extent the net proceeds of this offering and other sources of financing are insufficient to fund the cash
portion of the purchase price for the Acquisition, we intend to incur borrowings under our Bridge Loan
Facility in the amount of the shortfall. If the Share Purchase Agreement is terminated or the Acquisition
is not consummated for any other reason, we intend to use the net proceeds of this offering for general
corporate purposes, which may include capital expenditures, the repayment of debt, investment in
subsidiaries, additions to working capital, the repurchase, redemption or retirement of our securities,
acquisitions and other business opportunities. See Use of proceeds.

Listing Our ordinary shares are listed on The New York Stock Exchange and the Tel Aviv Stock Exchange under
the symbol PRGO .

Risk factors You should consider carefully all the information set forth in and incorporated by reference into this
prospectus supplement and the accompanying prospectus and, in particular, you should evaluate the
specific factors set forth under the heading Risk factors beginning on page S-13 of this prospectus
supplement, the heading Item 1A. Risk Factors in our Annual Report on Form 10-K for the fiscal year
ended June 28, 2014 and the heading Item 1A. Risk Factors in our Quarterly Report on Form 10-Q for the
quarter ended September 27, 2014, as
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well as the other information contained or incorporated herein by reference or incorporated by reference
in the accompanying prospectus, before investing in our ordinary shares offered hereby.

Affiliates of J.P. Morgan Securities LLC, Barclays Capital Inc., Merrill Lynch, Pierce, Fenner & Smith
Incorporated, HSBC Securities (USA) Inc., Wells Fargo Securities, LLC and PNC Capital Markets LLC
may each receive more than 5% of the net proceeds of this offering in connection with the repayment of
borrowings under our Existing Term Loan Credit Agreement. See Use of proceeds. Accordingly, this
offering is being made in compliance with the requirements of FINRA Rule 5121. Because the ordinary
shares have a bona fide public market, the appointment of a qualified independent underwriter is not
necessary. See Underwriting Conflicts of interest.
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Summary consolidated financial data

Summary historical financial data of Perrigo

The following table sets forth summary historical financial data and summary pro forma condensed combined financial data of Perrigo and its
consolidated subsidiaries at the dates and for the periods indicated. Perrigo derived (i) the summary historical financial data of Perrigo as of and
for the fiscal years ended June 30, 2012 through June 28, 2014 from its audited consolidated financial statements included in its Annual Report
on Form 10-K for the year ended June 28, 2014, which is incorporated herein by reference, (ii) the summary historical financial data of Perrigo
as of and for the three months ended September 27, 2014 and September 28, 2013 from its unaudited condensed consolidated financial
statements included in its Quarterly Report on Form 10-Q for the quarter ended September 27, 2014, which is incorporated herein by reference,
and (iii) the summary pro forma condensed combined financial data of Perrigo as of and for the three months ended September 27, 2014 and for
the fiscal year ended June 28, 2014 from our Unaudited Pro Forma Condensed Consolidated Financial Statements included in our Form 8-K
filed with the SEC on November 20, 2014 (the Pro Forma 8-K ), which is incorporated herein by reference. The unaudited summary historical
financial data have been prepared on a basis consistent with Perrigo s audited financial statements. In the opinion of management, our unaudited
summary consolidated financial data reflects all adjustments (consisting of normal recurring accruals and other adjustments) considered
necessary for a fair presentation. Interim results are not necessarily indicative of results of operations for a full fiscal year or any future period.

The summary pro forma financial data for the year ended June 28, 2014 gives effect to the Acquisition, this offering, borrowings under the
Bridge Loan Facility and Perrigo s acquisition of Elan (which was completed on December 18, 2013) as if each had occurred on June 30, 2013.
The summary pro forma financial data for the three months ended September 27, 2014 gives effect to the Acquisition as if the Acquisition, this
offering and borrowings under the Bridge Loan Facility had occurred on June 28, 2013.

Perrigo s and Elan s historical financial statements have been prepared in accordance with U.S. GAAP and reported in U.S. dollars. The historical
financial data of Omega reflected in the pro forma condensed combined financial data was prepared in accordance with International Financial
Reporting Standards ( IFRS ) as issued by the International Accounting Standards Board ( IASB ) and reported in Euro and adjusted for the
identified preliminary differences between IFRS and U.S. GAAP and translated from the Euro amounts into U.S. dollars using the spot rate of
$1.2685to 1.00 as of September 30, 2014 the historical average exchange rate of $1.3266 to 1.00 for the three month period ending September
30, 2014 and the historical average exchange rate of $1.3566 to 1.00 for the period from July 1, 2013 to June 30, 2014. Actual amounts will vary
from estimated pro forma amounts depending on several factors, including differences between our estimate of amounts drawn under our New
Facilities and actual amounts drawn under our New Facilities, differences in outstanding shares due to the potential exercise of Perrigo and

Omega stock options and the vesting of Perrigo ordinary shares and Omega share awards prior to the closing of the Acquisition and differences
between our estimate of fees and expenses and actual fees and expenses upon the consummation of the Acquisition.

You should read the following tables in conjunction with our audited consolidated financial statements and related notes, the section titled

Management s Discussion and Analysis of Financial Condition and Results of Operations in our Annual Report on Form 10-K for the fiscal year
ended June 28, 2014 and our unaudited consolidated financial statements and related notes, the section titled Management s Discussion and
Analysis of Financial Condition and Results of Operations in our Quarterly Report on Form 10-Q for the quarter ended September 28, 2014, and
the unaudited pro forma condensed consolidated financial statements included in the Pro Forma 8-K.

S-8
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(in millions of U.S. dollars)

Statement of operations data
Net sales
Cost of sales

Gross profit

Operating expenses

Distribution

Research and development

Selling and administration

Write-off of in-process research and development
Restructuring

Other operating (income) expense, net

Total

Operating income

Interest, net

Net loss on equity method investments
Net charge on debt retirement

Other expense (income), net

Losses on sales of investments

Losses on extinguishment of debt

Income before taxes
Income tax expense

Income from continuing operations
Income from discontinued operations, net of tax

Net income

Balance sheet data (at period end)

Cash, cash equivalents, and current portion of
investment securities

Working capital, excluding cash and current
portion of investment securities

Total assets

Long-term debt, less current portion

Total equity

Other financial data (1)
EBITDA
Adjusted EBITDA

Table of Contents

Year ended
6/28/2014 6/29/2013 6/30/2012
$ 4,060.8 $ 3,539.8 $ 3,173.2
(2,613.1) (2,259.8) (2,077.7)
1,447.7 1,280.0 1,095.5
(55.3) 47.5) (39.1)
(152.5) (115.2) (105.8)
(619.9) (426.3) (372.7)
(6.0) 9.0)
(47.0) (2.9) (8.8)
(880.7) (600.9) (526.4)
567.0 679.1 569.2
103.5 65.8 60.7
12.4 0.9 (3.5)
(12.7) 4.7
(165.8)
272.6 607.7 511.9
67.3 165.8 119.0
$ 2053 $ 4419 $ 393.0
8.6
$ 2053 $ 4419 $ 401.6
$ 8054 $ 7799 $ 6025
670.8 707.6 540.7
13,880.2 5,350.8 4,024.0
3,090.5 1,927.8 1,329.2
8,693.7 2,332.6 1,852.6
S-9

Pro forma
year ended
6/28/2014
(unaudited)

$ 58516
3,541.7

2,309.9

(150.5)
(232.7)
(1,114.6)
(6.0)
(132.4)
(30.6)

(1,666.8)

643.1
191.5

56.8
12.7

382.1

176.0

$ 206.1

$ 206.1

1,132.7
1,327.0

Pro forma

Three months endedthree months ended
9/27/2014 9/28/2013 9/27/2014
(unaudited) (unaudited)

$ 9515 $ 9334 $ 1,363.9
(629.7) (577.1) 813.6
321.8 356.3 550.3
(14.4) (13.2) (35.4)
(36.6) (32.3) (47.8)
(131.9) (129.0) (273.7)
(1.7) (2.1) 3.1)

22
(184.6) (176.6) (357.8)
137.2 179.7 192.5

25.9 214 42.5

2.7 1.0 8.4

108.6 157.3 141.6

12.3 45.9 3.5

$ 96.3 $ 1114  $ 138.1
$ 96.3 $ 1114  $ 138.1
$ 9131 $ 816.6 $ 198.8
703.0 807.1 184.8
13,781.0 5,508.8 19,078.2
3,050.8 1,936.0 4,435.7
8,716.7 2,469.9 10,414.2
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(1) We define EBITDA as net income (loss) from continuing operations before interest expense, income tax expense, depreciation and
amortization. We define Adjusted EBITDA as EBITDA, as further adjusted to exclude certain non-cash expenses and other adjustments of
the type set forth in the table below. EBITDA and Adjusted EBITDA have limitations as analytical tools, and you should not consider such
measures either in isolation or as a substitute for analyzing results under GAAP.

We believe that EBITDA and Adjusted EBITDA can facilitate company to company comparisons by backing out potential differences caused by

variations in capital structures (affecting interest expense), taxation and the age and book depreciation of facilities and equipment (affecting

relative depreciation expense), which may vary for different companies for reasons unrelated to operating performance. We further believe that

EBITDA and Adjusted EBITDA are frequently used by investors, securities analysts and other interested parties in their evaluation of

companies, many of which present an EBITDA measure when reporting their operating activities and results. In addition, we believe that the

presentation of Adjusted EBITDA is appropriate to provide additional information to investors about certain non-cash items and about other
items that we believe do not reflect our core operations and profitability. However, EBITDA and Adjusted EBITDA are not necessarily
comparable to other similarly titled financial measures of other companies, including those in our industry, due to the potential inconsistencies in
the method of calculation.

EBITDA and Adjusted EBITDA are not measurements of operating performance computed in accordance with GAAP and should not be
considered as substitutes for operating income, net income or cash flows from operating activities computed in accordance with GAAP.
EBITDA and Adjusted EBITDA have limitations as analytical tools. Some of the limitations are:

EBITDA and Adjusted EBITDA do not reflect our cash expenditures, or future requirements for capital expenditures or contractual
commitments;

EBITDA and Adjusted EBITDA do not reflect changes in, or cash requirements for, our working capital needs;

EBITDA and Adjusted EBITDA do not reflect the interest expense, or the cash requirements necessary to service interest or principal
payments on our debt;

although depreciation and amortization are non-cash charges, the assets being depreciated and amortized will often have to be replaced
in the future, and EBITDA and Adjusted EBITDA do not reflect any cash requirements for such replacements; and

other companies in our industry may calculate EBITDA and Adjusted EBITDA differently than we do, limiting their usefulness as
comparative measures.
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The following table (unaudited) reconciles the differences between pro forma net income (loss) to pro forma EBITDA and Adjusted EBITDA.

Pro forma

Year ended

(in millions of U.S. dollars) 6/28/2014
(unaudited)

Pro forma net income $ 206.1
Interest, net 191.5
Income tax expense 176.0
Depreciation and amortization (a) 559.1
EBITDA $ 1,132.7
Restructuring and severance (b) 146.2
Loss contingency accrual 15.0
Loss on sales of investments 12.7
Losses on equity method investments 8.6
Write-off of in-process research and development 6.0
Other net charges (c) 5.8
Adjusted EBITDA $ 1,327.0

(a) Includes $358.9 million of Perrigo, $62.4 million of Omega and $137.8 million of Elan.

(b) Includes $47.0 million of Perrigo, $25.0 million of Omega and $74.2 million of Elan.

(c) Relates to the following items of Perrigo: litigation settlements of $5.3 million, acquisition-related costs of $1.9 million, adjustments to
contingent consideration of $1.1 million and a favorable escrow settlement of $2.5 million.
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Summary historical financial data of Omega

The following table sets forth summary historical financial data of Omega and its consolidated subsidiaries at the dates and for the periods
indicated. We derived (i) the summary historical financial data of Omega as of and for the fiscal year ended December 31, 2013 from its audited
consolidated financial statements included in our Form 8-K filed with the SEC on November 20, 2014 (the Omega 8-K ), which is incorporated
herein by reference and (ii) the summary historical financial data of Omega as of and for the three months ended September 30, 2014 from its
unaudited condensed consolidated financial statements included in the Omega 8-K, which is incorporated herein by reference. The historical
financial data of Omega was prepared in accordance with IFRS and reported in Euro.

The unaudited summary historical financial data have been prepared on a basis consistent with Omega s audited financial statements. In the
opinion of Omega s management, Omega s unaudited summary consolidated financial data reflects all adjustments (consisting of normal
recurring accruals and other adjustments) considered necessary for a fair presentation. Interim results are not necessarily indicative of results of
operations for a full fiscal year or any future period. You should read the following table in conjunction with Omega s audited consolidated
financial statements and related notes and Omega s unaudited consolidated financial statements and related notes in our Omega 8-K.

Year ended Nine months ended Nine months ended

(in millions of Euro) 12/31/2013 9/30/2014 9/30/2013
(unaudited) (unaudited)

Statement of operations data:
Net sales 1,213.4 960.7 897.6
Cost of goods sold (559.4) (427.4) (410.2)
Gross profit 654.0 5333 487.4
Operating expenses
Distribution (69.9) (48.9) (51.7)
Sales and Marketing (348.4) (268.5) (260.2)
General Administration (59.1) (42.5) (42.6)
Other operating income/expense, net 3.1 (3.8) 32
Non recurring expenses 42.1) 11.1 (30.7)
Total (516.4) (352.6) (382.0)
Operating profit 137.6 180.7 105.5
Finance income 4.6 3.0 3.3
Finance cost (67.9) (48.6) (49.7)
Net Finance cost (63.3) (45.6) (46.4)
Result before income tax 74.3 135.1 59.0
Income tax expense/benefit (19.8) (14.9) (16.3)
Result after income tax 54.5 120.2 42.7
Balance sheet data (at period end):
Cash and cash equivalents 77.4 21.6
Working capital, excluding cash and current portion of
investment securities 5.0 149.3
Total assets 2,213.9 2,280.1
Long-term debt, less current portion 1,010.6 1,091.8
Total equity 626.8 700.9
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Risk factors

An investment in our ordinary shares involves certain risks. In addition to the other information contained in, or incorporated by reference into,
this prospectus supplement and the accompanying prospectus, you should carefully consider the following discussion of risks before deciding
whether an investment in our ordinary shares is suitable for you. You should also read and consider the risks associated with our business. The
risks associated with our business can be found in our Annual Report on Form 10-K for the fiscal year ended June 28, 2014 and our Quarterly
Report on Form 10-Q for the quarterly period ended September 27, 2014, each of which is incorporated by reference herein.

Risks relating to the acquisition

We may not be able to repay all of the outstanding Omega Indebtedness on or before the closing of the Acquisition, which may trigger early
repayment rights under some or all of the outstanding Omega Indebtedness.

We cannot guarantee that we will be able to repay all outstanding Omega Indebtedness on or prior to the closing of the Acquisition. Certain
agreements governing the Omega Indebtedness contain change of control and cross-default provisions that may be triggered in connection with
the Acquisition. If the indebtedness related to such agreements is not repaid on or before the closing of the Acquisition or if we trigger a
cross-default provision under such agreements, these agreements provide (i) an early redemption put right to the note holders requiring the
applicable issuer to redeem certain of the notes at 100% of the principal amount thereof and certain of the notes at a premium to the principal
amount, in each case plus accrued and unpaid interest, and/or (ii) lenders the right to terminate their commitments under Omega s credit facilities
and accelerate repayment of all indebtedness incurred thereunder. We cannot predict whether Omega s lenders and/or note holders will exercise
these acceleration and cross-default rights.

In addition, certain agreements governing the Omega Indebtedness do not provide the applicable issuer with prepayment rights in the event of a
change of control. If the note holders party to such agreements refuse to allow early prepayment, we may not be able to extinguish that
indebtedness in connection with the Acquisition. See The transactions Description of certain Omega indebtedness.

Perrigo and Omega must obtain required approvals and governmental and regulatory consents to consummate the Acquisition, which, if
delayed, not granted or granted with unacceptable conditions, may delay or jeopardize the consummation of the Acquisition, result in
additional expenditures of money and resources and/or reduce the anticipated benefits.

The Acquisition is subject to customary closing conditions. These closing conditions include, among others, the receipt of required approvals of
Perrigo and Omega shareholders and the relevant approvals under the antitrust laws of certain foreign countries under which filings or approvals
are or may be required. The Share Purchase Agreement contemplates applicable approvals, including from the competition authorities of
Germany, Poland, the United Kingdom (unless the Acquisition is referred to the European Commission in accordance with Article 4(5) of

Council Regulation (EC) No. 139/2004 on the control of concentrations between undertakings (the EUMR ) or Article 22 of the EUMR), as well
as the competition authorities of Russia and Ukraine. In addition, the Share Purchase Agreement requires us to accept all conditions, obligations

or other requirements imposed or contained in any final decision of these competition authorities with a view to removing any impediment to the
related condition in the Share Purchase Agreement. We cannot predict whether these competition authorities will approve the Acquisition or
whether they may impose any conditions to approval. There can be no assurance the Acquisition will be consummated. If the Acquisition is not
consummated, we intend to use the net proceeds for general corporate purposes. See Use of proceeds.
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The Share Purchase Agreement contains provisions that could require Perrigo to pay Omega a termination fee.

Under the Share Purchase Agreement, if we are unable to satisfy certain closing conditions in connection with the Acquisition, Omega has the
right to terminate the Share Purchase Agreement, and we could be required to pay Omega a termination fee equal to approximately EUR 100
million.

While the Acquisition is pending, Perrigo and Omega will be subject to business uncertainties that could adversely affect their businesses.

Uncertainty about the effect of the Acquisition on employees, customers and suppliers may have a material adverse effect on Perrigo and
Omega. These uncertainties may impair Perrigo s and Omega s ability to attract, retain and motivate key personnel until the Acquisition is
consummated and for a period of time thereafter, and could cause customers, suppliers and others who deal with Perrigo and Omega to seek to
change existing business relationships with Perrigo and Omega. Employee retention may be particularly challenging during the pendency of the
Acquisition because employees may experience uncertainty about their future roles with Perrigo. If, despite Perrigo s and Omega s retention
efforts, key employees depart because of issues relating to the uncertainty and difficulty of integration or a desire not to remain with Perrigo, our
business could be seriously harmed.

We may not realize all of the anticipated benefits of the Acquisition or those benefits may take longer to realize than expected. We may also
encounter significant unexpected difficulties in integrating the two businesses.

Our ability to realize the anticipated benefits of the Acquisition will depend, to a large extent, on our ability to integrate the Perrigo and Omega
businesses. The combination of two independent businesses is a complex, costly and time-consuming process. As a result, we will be required to
devote significant management attention and resources to integrating the business practices and operations of Perrigo and Omega. The
integration process may disrupt the businesses and, if implemented ineffectively, would preclude realization of the full benefits expected by us.
Our failure to meet the challenges involved in integrating the two businesses to realize the anticipated benefits of the transactions could cause an
interruption of, or a loss of momentum in, the activities of Perrigo and could adversely affect our business, financial condition and results of
operations.

In addition, the overall integration of the businesses may result in material unanticipated problems, expenses, liabilities, competitive responses,
loss of customer relationships, and diversion of management s attention. The difficulties of combining the operations of the companies include,
among others:

the diversion of management s attention to integration matters;

difficulties in achieving anticipated cost savings, synergies, business opportunities and growth prospects from combining the business of
Perrigo with that of Omega;

difficulties in the integration of operations and systems; and

difficulties in managing the expanded operations of a significantly larger and more complex company.
Many of these factors will be outside of our control, and any one of them could result in increased costs, decreases in the amount of expected
revenues and diversion of management s time and energy, which could materially impact our business, financial condition and results of
operations. In addition, even if the operations of the businesses of us and Omega are integrated successfully, we may not realize the full benefits
of the Acquisition, including the synergies, cost savings or sales or growth opportunities that we expect. These benefits may not be achieved
within the anticipated time frame, or at all. Or, additional unanticipated costs may be incurred in the integration of our business with Omega s.
All of these factors could cause dilution to our earnings per ordinary share, decrease or delay the expected accretive effect of the Acquisition,
and negatively impact the price of our ordinary shares. As a result, the combination of our businesses with Omega s businesses may not result in
the realization of the full benefits anticipated from the Acquisition.
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Risks relating to our ordinary shares

The price of our ordinary shares may fluctuate significantly, which may make it difficult for you to resell the ordinary shares owned by you
at times or at prices you find attractive.

The price of our ordinary shares may fluctuate as a result of a variety of factors, many of which are beyond our control. These factors may
include those described under the heading Risk factors in our SEC filings (which are incorporated by reference in this prospectus supplement
and the accompanying prospectus), a change in sentiment in the market regarding us or our business prospects or changes in the frequency or
amount of dividends we pay or share repurchases we make. In addition, in recent years, the stock market in general has experienced extreme
price and volume fluctuations. This volatility has had a significant effect on the market price of securities issued by many companies, including
for reasons unrelated to their operating performance. These broad market fluctuations may adversely affect the price of our ordinary shares,
notwithstanding our operating results. We expect that the market price of our ordinary shares will continue to fluctuate and there can be no
assurances about the future market price for our ordinary shares.

There may be future sales or other dilution of our equity, which may adversely affect the market price of our ordinary shares.

The issuance of any additional ordinary shares, preferred shares or convertible securities or the conversion or exchange of such securities,
including shares given in connection with the Acquisition, could be substantially dilutive to holders of our ordinary shares. Holders of our
ordinary shares currently have no preemptive rights that entitle holders to purchase their pro rata share of any offering of shares of any class or
series. The market price of our ordinary shares could decline as a result of issuances of our ordinary shares made after this offering or the
perception that such issuances could occur. Because our decision to issue securities in any future offering will depend on market conditions and
other factors beyond our control, we cannot predict or estimate the amount, timing or nature of our future offerings. Thus, our shareholders bear
the risk of our future offerings reducing the market price of our ordinary shares and diluting their share holdings in us.

Offerings of debt, which would be senior to our ordinary shares upon liquidation, and/or preferred equity securities which may be senior to
our ordinary shares for purposes of dividends or upon liquidation, may materially adversely affect the market price of our ordinary shares.

In addition to issuing additional ordinary shares, we may raise additional capital by issuing debt, such as medium-term notes, senior or
subordinated notes, or by preferred shares. We intend to incur additional indebtedness to fund the Acquisition. Upon liquidation, holders of our
debt securities and preferred shares and lenders with respect to other borrowings may receive distributions of our available assets prior to the
holders of our ordinary shares.

Our board of directors is authorized to issue one or more classes or series of preferred shares from time to time without any action on the part of
the shareholders. Our board of directors also has the power, without shareholder approval, to set the terms of any such classes or series of
preferred shares that may be issued, including voting rights, dividend rights, and preferences over our ordinary shares with respect to dividends
or upon our dissolution, winding-up and liquidation and other terms. If we issue preferred shares in the future that have a preference over our
ordinary shares with respect to the payment of dividends or upon our liquidation, dissolution, or winding up, or if we issue preferred shares with
voting rights that dilute the voting power of our ordinary shares, the rights of holders of our ordinary shares or the market price of our ordinary
shares could be materially adversely affected.
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Our ability to issue equity could be limited in the future.

Under Irish law, our authorized share capital can be increased by an ordinary resolution of our shareholders and the directors may issue new
ordinary or preferred shares up to a maximum amount equal to the then authorized but unissued share capital, without additional shareholder
approval. Additionally, subject to specified exceptions, Irish law grants statutory preemption rights to existing shareholders to subscribe for new
issuances of ordinary shares for cash, but allows shareholders to authorize the waiver of the statutory preemption rights by way of special
resolution with respect to any particular allotment of ordinary shares. Accordingly, our articles of association adopted in December 2013
contain, as permitted by Irish company law, a provision authorizing the board of directors to issue new ordinary shares for cash without offering
preemption rights. The authorization of the board of directors to approve the issuance of ordinary shares and the authorization of the waiver of
the statutory preemption rights must both be renewed by the shareholders at least every five years, and we cannot provide any assurance that
these renewal authorizations will always be approved, which could limit our ability to issue equity and thereby may adversely affect the holders
of our securities.

Perrigo will seek Irish High Court approval of the creation of additional distributable reserves. Perrigo expects this will be forthcoming but
cannot guarantee this.

Under Irish law, dividends may only be paid and share repurchases and redemptions must generally be funded only out of distributable reserves.
The creation of distributable reserves of Perrigo by means of a reduction in capital requires the approval of the Irish High Court. In January

2014, the Trish High Court approved a capital reduction of $5.5 billion by way of a reduction of the share premium account of Perrigo and, at our
recent annual meeting, our shareholders approved the creation of further distributable reserves by approving the reduction of some or all of the
balance of our share premium account of approximately $14.4 billion. This additional capital reduction will require the approval of the Irish

High Court which Perrigo intends to seek as soon as practicable. In seeking such court approval, Perrigo is not aware of any reason why the Irish
High Court would not approve the creation of additional distributable reserves by means of a reduction in capital; however, the issuance of the
required order is a matter for the discretion of the Irish High Court.

Risks relating to Omega

Our business has historically focused on the U.S. market, while Omega operates primarily in Europe. The success of our expansion in
Europe as a result of the Acquisition will depend on a number of factors.

Historically, we have largely focused on the U.S. market. Omega operates primarily in European markets. After the Acquisition, our expansion
in Europe could subject us to additional business, financial and competitive risks. Our success in the European markets in which Omega operates
will depend on a number of factors, such as:

consistency and transparency of foreign tax systems, transfer pricing stability across jurisdictions and ability to reinvest earnings and cash as
appropriate;

appropriate compliance with import or export licensing requirements;

compliance with differing regulatory and legal requirements, including tax laws, trade laws, labor, safety, local content and consumer
protection regulations;

ability to adapt to changes in economic and political conditions; and

fluctuations in the value of foreign currencies and interest rates.
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Many of these factors are beyond of our control, and any one of them could result in increased costs, decreased revenues and diversion of
management s time and energy, any or all of which could materially impact our business, financial condition and results of operations after the
Acquisition.

Omega s strategy is dependent upon its broad European commercial and regulatory network and OTC branded product sales. If the
reputation of Omega or one or more of their brands erodes significantly, it could have a material impact on our combined financial results.

Omega s reputation is the foundation of their relationships with key stakeholders and other counterparties, such as customers and suppliers. In
addition, many of Omega s brands have European recognition. This recognition is the result of the large investments they have made in their
products over many years. The quality and safety of their products is critical to their business. If Omega is unable to effectively manage real or
perceived issues, including concerns about safety, quality, efficacy or similar matters, sentiments toward Omega or their products could be
negatively impacted; their ability to operate freely could be impaired and our combined financial results could suffer. Omega s financial success
is directly dependent on the success of their brands and the success of these brands can suffer if marketing plans or product initiatives do not
have the desired impact on a brand s image or its ability to attract consumers. Our results could also be negatively impacted if one of Omega s
brands suffers a substantial impediment to its reputation due to a significant product recall, product-related litigation, allegations of product
tampering or the distribution and sale of counterfeit products. Widespread use of social media and networking sites by consumers has greatly
increased the speed and accessibility of information dissemination. Negative or inaccurate postings or comments about Omega could generate
adverse publicity that could damage the reputation of their brands. In addition, given the association of individual products within the
commercial network of Omega, an issue with one of their products could negatively affect the reputation of other products, or Omega as a
whole, thereby potentially hurting results.

The uncertainties associated with the Acquisition may cause key personnel of Omega to leave.

In connection with the Acquisition, key employees of Omega may perceive uncertainty about their future role until strategies with regard to the
combined business are fully executed. Any uncertainty may affect our ability to retain key management, sales, marketing, research and
development, technical and financial personnel. The loss of key personnel may impede the achievement of our objectives with the Acquisition.

Political, economic and governmental instability in Russia and Ukraine could materially adversely affect our operations and financial
results.

Political, ethnic, religious, historical and other differences have, on occasion, given rise to tensions within certain regions of Russia and Ukraine.
Further, political and economic relations between the United States and Russia and Ukraine, two of the jurisdictions in which Omega operates,

are complex. The current situation in Ukraine and Crimea, along with the response of the governments of Russia, the United States, member

states of the European Union, the European Union itself and other nations to this situation, have the potential to materially adversely affect
Omega s operations in Russia and Ukraine. In connection with the current situation in Ukraine, the United States, the European Union and certain
other states have imposed a broad array of sanctions against Russian and Crimean officials, Russian businesses and certain businessmen,
including sectoral sanctions applicable to businesses operating in certain sectors of the economy, including energy and finance. Russia has
responded with certain countermeasures, including limiting the import of certain goods from the United States and other countries. While we do
not anticipate that the current sanctions will materially affect Omega s business directly, if further sanctions are ordered by the European Union,
the United States or other international interests, such sanctions may materially adversely affect Omega s operations in Russia and the Ukraine.
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Omega has not historically been subject to certain U.S. anti-corruption, anti-bribery and economic sanctions laws and regulations to which
our business is subject. Therefore, we cannot be certain that Omega will be in compliance with all of the laws and regulations to which its
operations will be subject immediately upon completion of the Acquisition. Any non-compliance after completion of the Acquisition could
have a negative effect on our business operations, financial condition or results of operations.

Omega has operations, assets and/or makes sales throughout Europe and in other countries around the world and, following the completion of
the Acquisition, will be subject to certain laws and regulations to which it is not currently subject. For example, the U.S. Foreign Corrupt
Practices Act of 1977 and other similar anti-bribery laws in other jurisdictions generally prohibit companies and their intermediaries from
providing money or anything of value to officials of foreign governments, foreign political parties, or international organizations with the intent
to obtain or retain business or seek a business advantage. The U.S. Department of the Treasury s Office of Foreign Assets Control and the U.S.
State Department administer certain laws and regulations that impose penalties upon U.S. persons and, in some instances, non-U.S. entities, for
conducting activities or transacting business with certain countries, governments, entities or individuals subject to such laws and regulations.
Omega has sold products through distributors or other agents in certain countries, including Iran and Sudan, subject to U.S. sanctions laws that
we believe account for less than 0.5 million of Omega s net sales in the aggregate annually. Although we believe that Omega has conducted its
business in compliance with applicable anti-corruption, anti-bribery and economic sanctions laws, the comparable U.S. laws and regulations to
which Omega will be subject upon completion of the Acquisition may differ in certain ways. Therefore, we may determine that certain Omega
sales or other activities that were permitted while Omega was an independent, non-U.S. company may no longer be permitted following
completion of the Acquisition. If Omega fails to terminate any such sales or other activities prior to the consummation of the Acquisition or if
Omega s operations otherwise fail to comply with such laws and regulations immediately following the Acquisition, we could be subject to
governmental investigations, legal or regulatory proceedings, substantial fines and/or other legal or equitable penalties. Any non-compliance
after completion of the Acquisition could have a negative effect on our business operations, financial condition or results of operations.

Omega is subject to regulation by various governmental agencies for manufacturing, processing, formulation, packaging, labeling, testing,
storing, distribution, advertising and sales. Changes to existing regulation and/or introduction of new regulation may materially adversely
affect Omega s operations and the conduct of its business.

Various governmental agencies regulate the manufacturing, processing, formulation, packaging, labeling, testing, storing, distribution,
advertising and sale of Omega s products. Changes to existing regulation and/or introduction of new regulation may materially adversely affect
Omega s operations and the conduct of its business. Should Omega or one of its third-party suppliers fail to comply with these laws and
regulations it could result in fines, sanctions, increased costs of compliance or third party litigation, as well as damage to Omega s brands and
reputation.

Omega maintains several single-source supplier relationships. Unavailability or delivery delays of single-source supplier components or
products could adversely affect Omega s ability to ship the related product in a timely manner.

Omega maintains several single-source supplier relationships, either because alternative sources are not available or because the relationship is
advantageous due to regulatory, performance, quality, support, or price considerations. Unavailability or delivery delays of single-source
components or products could adversely affect Omega s ability to ship the related product in a timely manner. Omega also grows, cultivates and
harvests raw materials for several naturally occurring products. Climate change and vulnerability of crops to attack by insects, pests, fungus and
disease may affect raw material yields which could materially adversely affect Omega s ability to supply the related products to customers.
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Use of proceeds

We expect that the net proceeds from the sale of our ordinary shares will be approximately $869.0 million, or approximately $1,000.0 million if
the underwriters exercise in full their option to purchase additional ordinary shares.

We will use the net proceeds from this offering, together with cash on hand, the proceeds from borrowings under a New Term Loan Facility
and/or proceeds of other potential financing sources (which we expect to include additional long-term debt of us and/or one of our subsidiaries)
to fund the cash purchase price of the Acquisition, repay or refinance certain outstanding indebtedness of Perrigo and/or Omega and pay related
fees and expenses. To the extent the net proceeds of this offering and other sources of financing are insufficient to fund the cash portion of the
purchase price for the Acquisition, we intend to incur borrowings under our Bridge Loan Facility in the amount of the shortfall.

The following table summarizes the estimated sources and uses of proceeds in connection with the offering, the related financing transactions
and the Acquisition, assuming the such transactions occurred on September 27, 2014. The actual amounts set forth in the table and in the
accompanying footnotes are subject to adjustment and may differ at the time of the consummation of the Acquisition depending on several
factors, including differences from our estimation of fees and expenses and other potential financing transactions. You should read the following
together with the information included under the heading The Transactions.

Sources Amount Uses Amount
(in millions) (in millions)

Cash on hand(1) $ 918.9 Cash consideration for the Acquisition(4) $ 2,307.0

Ordinary shares offered hereby(2) 900.0 Cash to balance sheet(5) 1,442.6

Senior Debt Financing(3) 2,914.8 Repayment of borrowings under Existing

Term Loan Credit Agreement 895.0
Estimated fees and expenses(6) 89.0

Total sources $ 4,733.7 Total uses $ 4,733.7

(1) Includes $27.4 million of cash on hand of Omega.

(2) Does not reflect the exercise of the underwriters option to purchase additional shares.

(3) Expected to be comprised of borrowings under the New Term Loan Facility and senior indebtedness incurred or guaranteed by us or one of
our subsidiaries and certain related fees.

(4) Reflects an exchange rate of €1.00 = $1.2685 of September 30, 2014. See  Summary The transactions and Exchange rates. Reflects the cash
consideration payable to the Sellers pursuant to the Share Purchase Agreement. Does not reflect the impact of any interest on the
Acquisition consideration that may be payable pursuant to the Share Purchase Agreement. See  Summary The transactions and The
transactions.

(5) We intend to repay approximately 800.0 million principal amount existing debt of Omega that will remain outstanding after the completion
of the Acquisition, including all or a portion of (i) €135 million of 5.1045% Senior Notes due 2023 and €20 million (after hedging
arrangements, €16 million) of 6.19% Series D Guaranteed Senior Notes due 2016, (ii) €300 million of 5.125% retail bonds due 2017, €180
million of 4.500% retail bonds due 2017 and €120 million of 5.000% retail bonds due 2019 and (iii) €390 million outstanding (with
additional amounts available to be drawn) under certain credit and overdraft facilities. We expect to incur prepayment premiums in respect
of some of these repayments. See The transactions Description of certain Omega indebtedness.

(6) Includes estimated underwriters discounts, legal and accounting fees and other expenses expected to be incurred in connection with this

offering and the Acquisition.

If the Share Purchase Agreement is terminated or the Acquisition is not consummated for any other reason, we intend to use the net proceeds of
this offering for general corporate purposes, which may include capital expenditures, the repayment of debt, investment in subsidiaries, additions
to working capital, the repurchase, redemption or retirement of our securities, acquisitions and other business opportunities.
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Capitalization

The following table sets forth the cash and capitalization of:

Perrigo on a historical basis as of September 27, 2014;

Perrigo on an as adjusted basis after giving effect to this offering of ordinary shares (but without giving effect to any exercise of the
underwriters option to purchase additional shares);

Omega on a historical basis as adjusted for U.S. GAAP and converted into U.S. dollars as of September 30, 2014;

Perrigo on a pro forma basis as of September 27, 2014 after giving effect to this offering of ordinary shares (but without giving effect to any
exercise of the underwriters option to purchase additional shares), the Acquisition and borrowings under the Bridge Loan Facility (see
Perrigo s unaudited pro forma condensed consolidated financial statements included in the Pro Forma 8-K incorporated by reference herein);
and

Perrigo on a pro forma as adjusted basis as of September 27, 2014 after giving effect to this offering of ordinary shares (but without giving

effect to any exercise of the underwriters option to purchase additional shares), the Acquisition, and other senior indebtedness that we and/or

our subsidiaries may incur in connection with the Acquisition.
The historical financial data of Omega was prepared in accordance with IFRS and reported in Euro. The Omega financial data reflected in the
pro forma financial data below was adjusted for the identified preliminary differences between IFRS and U.S. GAAP and translated from the
Euro amounts into U.S. dollars using the spot rate of $1.2685 to 1.00 as of September 30, 2014. Actual amounts will vary from estimated pro
forma amounts depending on several factors, including differences between our estimate of amounts drawn under credit facilities and actual
amounts drawn under our credit facilities, differences in outstanding shares due to the potential exercise of Perrigo and Omega stock options and
the vesting of Perrigo ordinary shares and Omega share awards prior to the closing of the Acquisition and differences between our estimate of
fees and expenses and actual fees and expenses upon the consummation of the Acquisition.
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The information in this table is presented and should be read in conjunction with the information under the headings Use of Proceeds, =~ The
Transactions , the historical consolidated financial statements, together with the related notes, of Perrigo and Omega, included or incorporated by
reference in this prospectus supplement and accompanying prospectus and the unaudited pro forma condensed consolidated financial statements

included in the Pro Forma 8-K, which is incorporated by reference into this prospectus supplement.

(In millions of U.S. dollars)

(unaudited)
Cash

Short-term debt:
Current portion of long-term debt

Total short-term debt and current
portion of long-term debt

Long-term debt:

Perrigo existing long-term debt
Omega existing long-term debt
Senior debt financing

Total long-term debt, less current
portion

Shareholder s equity:
Total shareholder s equity

Total capitalization (long-term
debt and shareholder s equity)

Perrigo Actual
as of
September 27,
2014

$ 891.5

141.5

$ 141.5

2,295.8

755.0(3)

3,050.8

8,716.7

$ 11,7675

Perrigo as

Adjusted as of

September 27,

2014

$ 1,761.5

141.5

$ 141.5

2,295.8
755.0(3)

3,050.8

9,586.7

$ 12,6375

Omega Actual
as of
September 30,
2014

$ 27.4
433

$ 433
1,384.9

1,384.9

814.2

$  2,199.1

Perrigo Pro
Forma as of
September 27,
2014(1)

$ 177.2

921.8(4)
$ 921.8(4)
2,295.8

1,384.9
755.03)

4,435.7

10,414.2

$ 14,8499

Perrigo Pro
Forma as
Adjusted as
of
September 27,
2014(2)

$ 1,442.6(5)

146.3
$ 146.3
2,295.8

1,384.9(5)
2,813.3(6)

6,494.0

10,414.2

$ 16,908.2

(1) Gives effect to this offering (but without giving effect to any exercise of the underwriters option to purchase additional shares), the Acquisition and
borrowings of $737.0 million under the Bridge Loan Facility. See Perrigo s unaudited pro forma condensed consolidated financial statements included in the
Pro Forma 8-K incorporated by reference herein.

(2) Gives effect to this offering (but without giving effect to any exercise of the underwriters option to purchase additional shares), the Acquisition and $2,914.8

million of senior debt financing.

(3) Represents the amount outstanding under the Existing Term Loan Credit Agreement.

(4) Gives effect to the Bridge Loan Facility.

(5) We intend to repay approximately 800.0 million principal amount existing debt of Omega that will remain outstanding after the completion of the
Acquisition, including all or a portion of (i) €135 million of 5.1045% Senior Notes due 2023 and $20 million (after hedging arrangements, €16 million) of
6.19% Series D Guaranteed Senior Notes due 2016, (ii) €300 million of 5.125% retail bonds due 2017, €180 million of 4.500% retail bonds due 2017 and €120
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million of 5.000% retail bonds due 2019 and (iii) €390 million outstanding (with additional amounts available to be drawn) under certain credit and overdraft
facilities. We expect to incur prepayment premiums in respect of some of these repayments. See The transactions Description of certain Omega indebtedness.

(6) Represents amounts to be outstanding under the New Term Loan Facility (which includes a $300 million facility and an 800 million facility, which was
translated from the Euro amounts into U.S. dollars using the spot rate of $1.2685 to  1.00 as of September 30, 2014), less the current portion, and other senior
indebtedness that we and/or our subsidiaries expect to incur in connection with the Acquisition.
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The transactions

The Acquisition

On November 6, 2014, we entered into the Share Purchase Agreement with Alychlo and Holdco, pursuant to which we have, upon the terms and
subject to conditions in the Share Purchase Agreement, agreed to purchase from the Sellers, the Omega Shares, representing 95.77% of the
issued and outstanding share capital of Omega. The remaining shares of Omega will be held by Omega as treasury shares.

Consideration

In consideration for the Omega Shares, we will pay the Sellers EUR 1.85 billion in cash and issue to Alychlo 5,397,711 of our ordinary shares.
We will also assume or repay all outstanding indebtedness of Omega and its subsidiaries, as described below. The ordinary shares comprising
the Non-Cash Consideration will be subject to a lock-up agreement, and we have agreed to grant Alychlo registration rights in connection with
the issuance of such ordinary shares. Under this agreement, Alchylo may require us to register all or part of the ordinary shares comprising the
Non-Cash Consideration with the SEC under one or more registration statements, subject to certain limitations. The Acquisition Consideration
will be increased by interest from September 30, 2014 until the completion date on an amount of EUR 2.48 billion starting at a rate of 5% per
annum, subject to monthly increases as set forth in the Share Purchase Agreement.

The Cash Consideration will be financed by the proceeds from this offering, borrowings under our New Term Loan Facility and/or proceeds of
the other potential financing sources, (which we expect to include additional long-term debt of us and/or one of our subsidiaries.) To the extent
the net proceeds of this offering and other sources of financing are insufficient to fund the cash portion of the purchase price for the Acquisition,
we intend to incur borrowings under our Bridge Loan Facility in the amount of the shortfall.

In connection with the Acquisition, we will assume or repay all outstanding indebtedness of Omega and its subsidiaries, which included, as of

the date of the Share Purchase Agreement, approximately (i) EUR 135 million of 5.1045% Senior Notes due 2023 and USD 20 million (after
hedging arrangements, EUR 16 million) of 6.19% Series D Guaranteed Senior Notes due 2016, (i) EUR 300 million of 5.125% retail bonds due
2017, EUR 180 million of 4.500% retail bonds due 2017 and EUR 120 million of 5.000% retail bonds due 2019 and (iii) EUR 390 million
outstanding (with additional amounts available to be drawn) under certain credit and overdraft facilities (collectively the Omega Indebtedness ).

Indemnities

The Sellers have agreed to indemnify us for certain losses, subject to certain limitations as set forth in the Share Purchase Agreement. The
Sellers indemnification and other obligations to us under the Share Purchase Agreement will be secured up to EUR 248.0 million, in the form of
an 15-month escrow of cash and shares and/or guarantee and comfort letters.

Under the Share Purchase Agreement, the Sellers have agreed to indemnify us against any loss that we or any of our subsidiaries incur as a result
of, or in connection with, (1) certain matters specified on a schedule to the Share Purchase Agreement, which has been filed as Exhibit 10.1 to

our first Current Report on Form 8-K filed on November 12, 2014, which is incorporated by reference into this prospectus supplement, (2)
termination of a specified agreements due to any change of control in connection with the Acquisition, (3) the October 2014 pullback of Omega s
Bibi Excellence Soothers pacifiers out of trade warehouses and trade channels, as well as any consumer or pharmacy level pullback for which

any subsidiary of Omega would be liable, subject to certain mitigating factors and (4) the lack of renewal of the environmental permit with
respect to the operations of one of our facilities in Belgium. Any losses we or our subsidiaries incur in connection with claims arising out of the
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matters described in clause (1) of the preceding paragraph are expected to be offset by certain escrow amounts and cash deposits specified in the
Share Purchase Agreement, and payment under the indemnity is subject to a deductible. The specified matters include certain commercial
disputes, a dispute arising out of Omega s sale of an interest in an investment, certain product liability issues and other matters, none of which we
believe will have a material adverse effect on our company either individually or in the aggregate.

Conditions

The Acquisition is conditioned upon certain closing conditions, including receipt of required approvals of Perrigo and Omega shareholders,
approvals under the antitrust laws of certain foreign countries under which filings or approvals are or may be required, no governmental
restraints, accuracy of representations and warranties, compliance with covenants and no material adverse effect (as defined in the Share
Purchase Agreement). The Share Purchase Agreement contemplates approvals from the competition authorities of Germany, Poland, the United
Kingdom and Ireland (unless the Acquisition is referred to the European Commission in accordance with Article 4(5) of Council Regulation

(EC) No. 139/2004 on the control of concentrations between undertakings (the EUMR ) or Article 22 of the EUMR), as well as the competition
authorities of Russia and Ukraine. We are obligated to use our best efforts to satisfy the antitrust approval condition as soon as reasonably
practicable, including making any required divestitures.

If we fail to use our best efforts to satisfy the antitrust approval condition or otherwise fail to comply with our completion obligations (as defined
in the Share Purchase Agreement), the Sellers have the right to terminate the Share Purchase Agreement and receive a EUR 100 million
termination fee. If antitrust approval is not, or any action is taken or indication is given by a governmental authority that antitrust approval will
not be, obtained by August 6, 2015, either we or the Sellers can terminate the Share Purchase Agreement. Subject to the closing conditions, the
Acquisition is expected to be completed during the third quarter of our fiscal year 2015.

Certain other provisions

Under the terms of the Share Purchase Agreement, Alychlo will be subject to a three-year non-compete in Europe and Belgium. Under the terms
of the non-compete agreement with Mr. Coucke, attached as a schedule to the Share Purchase Agreement, Mr. Coucke, an affiliate of Alychlo,
will be subject to a non-compete until the later of five years from the completion date of the Acquisition or three years after the date he ceases to
be either an employee, service provider, consultant, manager or director of us or any of our subsidiaries, subject to certain exceptions. The
Sellers will be subject to a two-year non-solicit agreement, subject to certain exceptions.

The Share Purchase Agreement also contains other customary representations, warranties, and covenants of the parties thereto.
Related financing transactions
Bridge loan facility

Unless we enter into other financing arrangements, we expect to enter into the Bridge Loan Facility, among Perrigo Finance plc, as borrower, the
banks and other financial institutions or entities from time to time party thereto as lenders, JPMorgan Chase Bank, N.A. ( JPMCB ) as
administrative agent, Barclays Bank PLC ( Barclays ) as Syndication Agent, and J.P. Morgan Securities LLC and Barclays as joint lead arrangers
and joint bookrunners, providing for up to 1.75 billion in interim bridge financing, maturing 364 days after the consummation of the Acquisition
and priced at LIBOR plus a rate based on the credit rating for Index Debt of
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the Company from Moody s Investors Service, Inc. and Standard & Poor s Financial Services LLC in accordance with the schedule set forth
below:

Rating Applicable margin
Level 1 BBB+/ Baal or better 1.125%
Level 2 BBB/Baa2 1.25%
Level 3 BBB-/Baa3 1.50%
Level 4 BB+/Bal 1.75%
Level 5 Any ratings lower than Level 4 2.00%

The obligations under the Bridge Loan Facility will be unsecured and will not benefit from any guarantees.

The Bridge Loan Facility will contain certain (i) restrictive covenants, including restrictions on non-guarantor subsidiary indebtedness; liens;
fundamental changes; investments, loans, advances, guarantees and acquisitions; swap agreements, restricted payments; transactions with
affiliates; restrictive agreements; disposition of assets; and a customary passivity covenant and (ii) financial maintenance covenants, including an
interest coverage ratio and a maximum consolidated leverage ratio. The Bridge Loan Facility will also include affirmative covenants,
representations and warranties and events of default, including certain cross-default provisions, customary for an agreement of its type.

New Facilities

Perrigo Finance plc, a finance subsidiary of the Company, expects to enter into (i) a new senior unsecured Revolving Credit Facility (the New
Revolving Facility ) and (ii) a new senior unsecured Term Loan Credit Facility (the New Term Loan Facility and, together with the New
Revolving Facility, the New Facilities ), among it as the borrower under the New Revolving Facility and the 5-Year Tranche (as defined below),
the Company as the borrower under the 2-Year Tranche (as defined below), the banks and other financial institutions or entities from time to

time party thereto as lenders, JPMCB as administrative agent, Barclays as Syndication Agent, and JPMorgan and Barclays as joint lead arrangers
and joint bookrunners. The New Facilities will provide for:

a $1 billion senior unsecured revolving line of credit, including a $50 million letter of credit sub-facility and a $100 million swingline
sub-facility, maturing as of the fifth anniverary of the effective date of the New Revolving Facility;

up to $300 million in senior unsecured term loan financing (the 2-Year Tranche ), maturing on December 18, 2015; and

up to 800 million in senior unsecured term loan financing (the 5-Year Tranche ), maturing on the fifth anniversary of the effective date of the
New Term Loan Facility, up to 300 million of which will be structured as delayed draw facility.
The borrowings under the New Facilities will be priced at LIBOR plus a rate based on the credit rating for Index Debt of the Company from
Moody s and S&P in accordance with the Pricing Schedule set forth above.

The Borrower s obligations under the New Facilities will be unsecured and will not benefit from any guarantees.

The New Facilities will contain certain (i) restrictive covenants, including restrictions on non-guarantor subsidiary indebtedness; liens;
fundamental changes; investments, loans, advances, guarantees and acquisitions; swap agreements, restricted payments; transactions with
affiliates; restrictive agreements; and disposition of assets; and (ii) financial maintenance covenants, including an interest coverage ratio and a
maximum consolidated leverage ratio. The New Facilities will also include affirmative covenants, representations and warranties and events of
default, including certain cross-default provisions, customary for agreements of this type.
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The effectiveness of the New Facilities will be subject to, among other things, the termination of the our existing revolving and term loan
facilities, and the repayment of all indebtedness incurred thereunder. The terms of the New Facilities could differ from the foregoing.

Omega

Omega Pharma Invest N.V. ( Omega ), headquartered in Nazareth, Belgium, is one of the top five over-the-counter ( OTC ) healthcare companies
in Europe with approximately 1.3 billion revenue during the twelve months ended September 30, 2014 and is one of the top two

over-the-counter healthcare companies in four individual European markets. Since its founding in 1987, Omega has executed a

pharmacist-focused growth strategy across Europe and has successfully developed a strong OTC product portfolio and a leading European
commercial infrastructure. Omega was a public company from 1998 until it was taken private in 2012.

Omega s key product segments include Cough, Cold and Allergy, Personal Care and Derma-Therapeutics, Weight and Sleep Management and
Natural Health. Omega s brand portfolio consists of approximately 5,000 SKUs, including a breadth of market leading brands, such as
Solpadeine for pain relief, Nytol for snoring and sleep management, Jungle Formula as insect repellent, Zantac for heartburn, Lactacyd for
intimate hygiene, XL.S-Medical for weight loss, Dermalex for skin health especially for eczema, psoriasis and rosacea, and Prevalin Allergy for
hayfever, among others. Omega s products are sold across an extensive network of pharmacies and related retail outlets.

Omega has a strong presence in both established and emerging growth economies. Omega has a commercial presence in 35 countries, including
the United Kingdom, Ireland, Belgium, Germany, France, Italy, Spain, Portugal, Greece, the Netherlands most Central and Eastern European
countries, Nordic countries, Russia, and Australia, among others. Omega is a top two player in Belgium, France, Norway and the Netherlands.
Omega has historically operated in four business segments: (1) Omega Pharma Western Europe, (2) Omega Pharma Belgium, (3) Omega
Pharma Emerging Markets and (4) Omega Pharma France. For more information about Omega s segments, see note 4 (Segment Information) to
Omega s audited consolidated financial statements as of and for the year ended December 31, 2013 included in Exhibit 99.1 to the Omega 8-K.

Omega has approximately 2,500 employees globally, including a sales team of approximately 1,100 individuals.

Omega generally enjoys an established business environment with relatively stable pricing and margins with the exception of its operations in
Ukraine, the future of which depends on the political situation in the region. As the OTC market in Europe continues to grow, Omega believes it
is well positioned to retain its market share. Although Omega expects a more demanding regulatory environment for its products in the future,
Omega believes it is well positioned to adapt to such developments.

Omega enjoys a diverse customer and supplier base without any material concentrations either customers or suppliers.

For more information regarding the recent performance of Omega, see the business review information with respect to the year ended December
31, 2013 provided on pages 3-6 of Exhibit 99.1 to the Omega 8-K and the business review information with respect to the nine months ended
September 30, 2014 provided on page 3 of Exhibit 99.2 to the Omega 8-K, which is incorporated by reference into this prospectus supplement.

In addition, you should read the audited consolidated financial statements of Omega as of and for the year ended December 31, 2013 included in
Exhibit 99.1 to the Omega 8-K and the unaudited condensed interim financial statements of Omega as of and for the nine months ended
September 30, 2014 and 2013 included in Exhibit 99.2 to the Omega 8-K.
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Description of certain Omega indebtedness

Omega has certain existing indebtedness that may remain outstanding after the Acquisition. The descriptions below are subject to and qualified
in their entirety by reference to any agreement(s) governing such indebtedness. Although we may repay, redeem or repurchase all or a portion of
the indebtedness described below following the Acquisition, we are not required to do so in connection with the Acquisition.

5.125% retail bonds due 2017, 4.500% retail bonds due 2017 and 5.000% retail bonds due 2019

On December 12, 2012, Omega issued 300 million aggregate principal amount of 5.125% retail bonds at 101.875% of par pursuant to a
prospectus, dated as of November 27, 2012 (the 5.125% Bonds ). Interest on the 5.125% Bonds is paid on December 12 of each year. The
5.125% Bonds mature on December 12, 2017.

On May 23, 2012, Omega issued, pursuant to a prospectus, dated as of April 23, 2012, (i) 180.0 million aggregate principal amount of 4.500%
retail bonds at 101.875% of par (the 4.500% Bonds ) and (ii) 120.0 million aggregate principal amount of 5.000% retail bonds at 101.875% of
par (the 5.000% Bonds and, together with the 5.125% Bonds and the 4.500% Bonds, the Retail Bonds ). Interest on the 4.500% Bonds and
5.000% Bonds is paid on December 12 of each year. The 4.500% Bonds and 5.000% Bonds mature on May 23, 2017 and May 23, 2019
respectively.

The Retail Bonds do not permit early redemption at the issuer s option. Upon the occurrence of certain changes of control, Omega must offer to
purchase the Retail Bonds at a price equal to the lesser of (i) 101% or (ii) 100% multiplied with the exponential function of T times
0.74720148386% that would result in the gross actuarial yield of an investor between the issue date and the redemption date not exceeding the
interest rate plus 0.75 basis points, plus accrued and unpaid interest.

The Retail Bonds are unsecured obligations of the Omega and are not subject to any guarantees. The Retail Bonds are subject to certain
customary restrictive covenants and events of default.

6.190% series D guaranteed senior notes due 2016 and 5.1045% guaranteed senior notes due 2023

On July 27, 2004, Omega issued and sold $20.0 million aggregate principal amount of 6.190% Series D Guaranteed Senior Notes in a private

placement pursuant to a Note Purchase Agreement, dated as of July 27, 2004 (the 6.190% Notes ). As a result of hedging arrangements entered

into by Omega, the aggregate principal amount due under the 6.190% Notes as of the date of the Share Purchase Agreement was approximately
16.2 million. The 6.190% Notes mature on July 28, 2016.

On May 29, 2011, Omega issued and sold approximately 135 million aggregate principal amount of 5.1045% Guaranteed Senior Notes in a
private placement pursuant to a Note Purchase Agreement, dated as of May 29, 2011 (the 5.1045% Notes and, together with the 6.190% Notes,
the _Guaranteed Notes ). The 5.1045% Notes mature on July 28, 2023.

Omega may redeem the Guaranteed Notes in whole or any portion in excess of 5% of the aggregate principal amount then outstanding, at any
time or from time to time at a price equal to 100% of the principal amount of the Guaranteed Notes plus accrued and unpaid interest, plus a

Make-Whole Amount as set forth in the Note Purchase Agreement. Upon the occurrence of certain changes of control, Omega must offer to
purchase Guaranteed Notes at a price equal to 100% of the face amount of the notes plus accrued and unpaid interest, but otherwise without
premium.

The Guaranteed Notes are unsecured and are guaranteed by the guarantors party thereto, which includes certain of Omega s subsidiaries.
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The Guaranteed Notes are subject to certain customary restrictive covenants and events of default.
Revolving facility agreement

Omega and Omega Pharma Capital NV are borrowers (in such capacity, the Omega Borrowers ) under a Revolving Facility Agreement (the

Revolving Facility Agreement ), dated July 14, 2011, between the Omega Borrowers, the guarantors party thereto, the banks and other financial
institutions or entities from time to time party thereto as lenders, and ING Bank NV as agent, which provides a 525,000,000 revolving line of
credit maturing in July 14, 2016 and priced at EURIBOR plus a margin as set forth in the Revolving Facility Agreement.

The Omega Borrowers obligations under the Revolving Facility Agreement are jointly and severally guaranteed by the guarantors party thereto,
which include certain subsidiaries of the Omega Borrowers. The obligations under the Revolving Facility Agreement are unsecured.

The Revolving Facility Agreement contains certain (i) restrictive covenants, including, but not limited to, restrictions on indebtedness and
guarantees, negative pledges, disposal of assets, arm s length transactions, mergers, changes of business, acquisitions, treasury transactions, and
subsidiary indebtedness; and (ii) financial maintenance covenants, including an interest coverage ratio and a consolidated total net debt ratio.
The Revolving Facility Agreement also includes affirmative covenants, representations and warranties and events of default, including certain
cross-default provisions, customary for an agreement of its type.

As of the date of the Share Purchase Agreement, approximately 340 million of loans were outstanding under the Revolving Facility Agreement.
Cash pooling and overdraft facilities

Omega and certain of its subsidiaries are party to cash pooling and overdraft facilities with various banks and financing institutions. As of the
date of the Share Purchase Agreement, indebtedness incurred in connection with these facilities was approximately 50 million.
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Exchange rates

The following tables show, for the periods indicated, the exchange rate between the U.S. dollar and the Euro. This information is provided solely
for your information, and we do not represent that Euros could be converted into U.S. dollars at these rates or at any other rate, during the
periods indicated or at any other time. These rates are not the rates used by us in the preparation of our consolidated financial statements
included in this prospectus supplement.

As used in this prospectus supplement, the term Noon Buying Rate refers to the rate of exchange for Euros, expressed in U.S. dollars per Euro,
in the City of New York for cable transfers payable in foreign currencies as certified by the Federal Reserve Bank of New York for customs
purposes. The Noon Buying Rate certified by the New York Federal Reserve Bank for the Euro on November 14, 2014 was $1.2494= 1.00. The
following tables describe, for the periods and dates indicated, information concerning the Noon Buying Rate for the Euro. Amounts are
expressed in U.S. dollars per 1.00.

U.S. dollar per Euro 1.00

Period

High Low average(1) Period end
Fiscal Year Ended
June 28, 2014 $1.3927 $1.2774 $ 13571 $ 1.3631
June 29, 2013 1.3692 1.2062 1.2935 1.3010
June 30, 2012 1.4523 1.2364 1.3406 1.2668
June 25, 2011 1.4875 1.2187 1.3628 1.4189
June 26, 2010 1.5100 1.1959 1.3923 1.2332
Three Months Ended September 27,
2014 1.369