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comments concerning the accuracy of the information collection burden estimate and any suggestions for reducing the
burden to the Secretary, Securities and Exchange Commission, 450 Fifth Street, NW, Washington, DC 20549-0609.
The OMB has reviewed this collection of information under the clearance requirements of 44 U.S.C. § 3507.
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Item 1. Schedule of Investments
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NZF
Nuveen Municipal Credit Income Fund
Portfolio of Investments January 31, 2018 (Unaudited)
Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

LONG-TERM INVESTMENTS – 157.8% (100.0% of Total
Investments)
MUNICIPAL BONDS – 157.7% (99.9% of Total Investments)
Alabama – 1.3% (0.8% of Total Investments)

$ 8,585
Alabama Private Colleges and University Facilities Authority,
Limited Obligation Bonds, University of Mobile Project, Series
2015A, 144A, 6.000%, 9/01/45

9/25 at 100.00 N/R $8,631,187

9,425

Alabama Special Care Facilities Financing Authority, Birmingham,
Hospital Revenue Bonds, Daughters of Charity National Health
System - Providence Hospital and St. Vincent's Hospital, Series
1995, 5.000%, 11/01/25 (ETM)

5/18 at 100.00 Aaa 10,160,527

5,835 Lower Alabama Gas District, Alabama, Gas Project Revenue Bonds,
Series 2016A, 5.000%, 9/01/46 No Opt. Call A3 7,273,444

2,375
Selma Industrial Development Board, Alabama, Gulf Opportunity
Zone Revenue Bonds, International Paper Company Project, Series
2010A, 5.800%, 5/01/34

5/20 at 100.00 BBB 2,586,542

26,220 Total Alabama 28,651,700
Alaska – 0.7% (0.4% of Total Investments)
Alaska Industrial Development and Export Authority, Power
Revenue Bonds, Snettisham Hydroelectric Project, Refunding Series
2015:

1,000 5.000%, 1/01/31 (Alternative Minimum Tax) 7/25 at 100.00 Baa2 1,093,760
2,950 5.000%, 1/01/33 (Alternative Minimum Tax) 7/25 at 100.00 Baa2 3,200,573
2,900 5.000%, 1/01/34 (Alternative Minimum Tax) 7/25 at 100.00 Baa2 3,134,581

Northern Tobacco Securitization Corporation, Alaska, Tobacco
Settlement Asset-Backed Bonds, Series 2006A:

450 4.625%, 6/01/23 4/18 at 100.00 Ba2 462,879
7,010 5.000%, 6/01/46 3/18 at 100.00 B3 6,874,146
14,310 Total Alaska 14,765,939

Arizona – 3.2% (2.0% of Total Investments)

1,300
Apache County Industrial Development Authority, Arizona,
Pollution Control Revenue Bonds, Tucson Electric Power Company,
Series 20102A, 4.500%, 3/01/30

3/22 at 100.00 A- 1,402,336

2,820
Arizona Health Facilities Authority, Revenue Bonds, Scottsdale
Lincoln Hospitals Project, Refunding Series 2014A, 5.000%,
12/01/39

12/24 at
100.00 A2 3,180,735

10,450
Arizona Sports and Tourism Authority, Tax Revenue Bonds,
Multipurpose Stadium Facility Project, Refunding Senior Series
2012A, 5.000%, 7/01/30

7/22 at 100.00 A 11,267,399

3,390 Arizona State Transportation Board, Highway Revenue Bonds,
Tender Option Bond Trust 2017-XG0131, 144A, 11.268%, 7/01/33

7/18 at 100.00 Aa1 (4) 3,543,770
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(Pre-refunded 7/01/18) (IF)

2,300 Cahava Springs Revitalization District, Cave Creek, Arizona, Special
Assessment Bonds, Series 2017A, 144A, 7.000%, 7/01/41 7/27 at 100.00 N/R 2,347,426

3,185 Eastmark Community Facilities District 1, Mesa, Arizona, General
Obligation Bonds, Series 2015, 144A, 5.000%, 7/15/39 7/25 at 100.00 N/R 3,274,658

4,500
Phoenix Civic Improvement Corporation, Arizona, Airport Revenue
Bonds, Junior Lien Series 2010A, 5.000%, 7/01/40 (Pre-refunded
7/01/20)

7/20 at 100.00 A+ (4) 4,859,685

10,700
Phoenix Civic Improvement Corporation, Arizona, Airport Revenue
Bonds, Senior Lien Series 2008A, 5.000%, 7/01/38 (Pre-refunded
7/01/18)

7/18 at 100.00 AA- (4) 10,860,072
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

Arizona  (continued)

$ 4,360

Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Legacy Traditional Schools East Mesa
and Cadence, Nevada Campuses, Series 2017A, 144A, 4.000%,
7/01/22

7/19 at 101.00 N/R $4,288,889

3,065

Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Legacy Traditional Schools Phoenix/East
Mesa and Cadence, Nevada Campuses, Series 2017B, 144A,
4.000%, 7/01/22

7/19 at 101.00 N/R 3,021,048

Phoenix Mesa Gateway Airport Authority, Arizona, Special
Facility Revenue Bonds, Mesa Project, Series 2012:

400 5.000%, 7/01/27 (Alternative Minimum Tax) 7/22 at 100.00 A1 439,780
950 5.000%, 7/01/32 (Alternative Minimum Tax) 7/22 at 100.00 A1 1,037,837

Pima County Industrial Development Authority, Arizona,
Education Facility Revenue and Refunding Bonds, Edkey Charter
Schools Project, Series 2013:

335 6.000%, 7/01/33 7/20 at 102.00 BB 307,634
365 6.000%, 7/01/43 7/20 at 102.00 BB 317,422
205 6.000%, 7/01/48 7/20 at 102.00 BB 175,574

1,390
Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, Edkey Charter Schools Project,
Series 2014A, 7.375%, 7/01/49

7/20 at 102.00 BB 1,288,780

Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, Edkey Charter Schools Project,
Series 2016:

1,790 5.375%, 7/01/46 7/26 at 100.00 BB 1,531,363
2,140 5.500%, 7/01/51 7/26 at 100.00 BB 1,825,420

595
Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, San Tan Montessori School
Project, Series 2016, 144A, 6.500%, 2/01/48

2/24 at 100.00 N/R 570,081

2,060
Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, San Tan Montessori School
Project, Series 2017, 144A, 6.750%, 2/01/50

2/28 at 100.00 N/R 2,030,769

865
Pima County Industrial Development Authority, Arizona,
Education Revenue Bonds, Noah Webster Schools Pima Project,
Series 2014A, 7.250%, 7/01/39

7/20 at 102.00 BB 807,010

650
Pima County Industrial Development Authority, Arizona,
Education Revenue Bonds, Paradise Education Center Project,
Series 2010, 6.100%, 6/01/45 (Pre-refunded 6/01/19)

6/19 at 100.00 BB+ (4) 689,052

3,710
Pinal County Electrical District 3, Arizona, Electric System
Revenue Bonds, Refunding Series 2011, 5.250%, 7/01/41
(Pre-refunded 7/01/21)

7/21 at 100.00 A (4) 4,151,527

7,235
Salt Verde Financial Corporation, Arizona, Senior Gas Revenue
Bonds, Citigroup Energy Inc. Prepay Contract Obligations, Series
2007, 5.000%, 12/01/37

No Opt. Call BBB+ 8,638,662

68,760 Total Arizona 71,856,929
California – 22.9% (14.5% of Total Investments)
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1,500
ABAG Finance Authority for Non-Profit Corporations, California,
Cal-Mortgage Insured Revenue Bonds, Channing House, Series
2010, 6.000%, 5/15/30 (Pre-refunded 5/15/20)

5/20 at 100.00 AA- (4) 1,650,735

2,000
ABC Unified School District, Los Angeles County, California,
General Obligation Bonds, Series 2000B, 0.000%, 8/01/23  –  FGIC
Insured

No Opt. Call A+ 1,757,040

4,225
Alameda Unified School District, Alameda County, California,
General Obligation Bonds, Series 2005B, 0.000%, 8/01/28  –  AGM
Insured

No Opt. Call AA 3,071,702

8,000
Anaheim Public Financing Authority, California, Lease Revenue
Bonds, Public Improvement Project, Refunding Series 2007A-1,
4.375%, 3/01/37  –  FGIC Insured

4/18 at 100.00 BBB+ 8,012,160

535 Antelope Valley Healthcare District, California, Revenue Bonds,
Series 2016A, 5.000%, 3/01/41 3/26 at 100.00 Ba3 559,947
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

California  (continued)

$ 1,900
Blythe Redevelopment Agency Successor Agency, California, Tax
Allocation Bonds, Redevelopment Project 1, Refunding Series
2015, 5.000%, 5/01/38

11/25 at 100.00 N/R $2,042,424

Calexico Unified School District, Imperial County, California,
General Obligation Bonds, Series 2005B:

4,070 0.000%, 8/01/32  –  FGIC Insured No Opt. Call A3 2,412,574
6,410 0.000%, 8/01/34  –  FGIC Insured No Opt. Call A3 3,461,528

1,295
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Golden Gate Tobacco Funding
Corporation, Turbo, Series 2007A, 5.000%, 6/01/36

6/18 at 100.00 N/R 1,295,013

California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Los Angeles County
Securitization Corporation, Series 2006A:

3,280 5.450%, 6/01/28 12/18 at 100.00 B2 3,331,726
13,500 5.600%, 6/01/36 12/18 at 100.00 B2 13,717,080
12,025 5.650%, 6/01/41 12/18 at 100.00 B2 12,123,966

525
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Merced County Tobacco
Funding Corporation, Series 2005A, 5.000%, 6/01/26

6/18 at 100.00 Baa1 525,252

3,400 California Health Facilities Financing Authority, Revenue Bonds,
Providence Health & Services, Series 2009B, 5.500%, 10/01/39 10/19 at 100.00 AA- 3,600,022

California Health Facilities Financing Authority, Revenue Bonds,
Saint Joseph Health System, Series 2013A:

3,840 5.000%, 7/01/33 7/23 at 100.00 AA- 4,343,962
710 5.000%, 7/01/37 7/23 at 100.00 AA- 796,663

7,040
California Health Facilities Financing Authority, Revenue Bonds,
Sutter Health, Tender Option Bond Trust 2015-XF0078, 144A,
11.878%, 11/15/48 (Pre-refunded 5/15/18) (IF)

5/18 at 100.00 AA-
(4) 8,604,922

825
California Municipal Finance Authority, Charter School Lease
Revenue Bonds, Santa Rosa Academy Project, Series 2015, 144A,
5.375%, 7/01/45

7/25 at 100.00 BB+ 872,438

1,350
California Municipal Finance Authority, Mobile Home Park
Revenue Bonds, Caritas Projects Series 2010A, 6.400%, 8/15/45
(Pre-refunded 8/15/20)

8/20 at 100.00 BBB
(4) 1,486,539

10,120

California Pollution Control Financing Authority, Water
Furnishing Revenue Bonds, San Diego County Water Authority
Desalination Project Pipeline, Series 2012, 144A, 5.000%,
11/21/45

4/18 at 100.00 Baa3 10,320,376

2,000
California School Finance Authority, Charter School Revenue
Bonds, Downtown College Prep - Obligated Group, Series 2016,
144A, 5.000%, 6/01/51

6/26 at 100.00 N/R 2,043,600

2,000
California State Public Works Board, Lease Revenue Bonds,
Judicial Council of California, Various Projects Series 2013A,
5.000%, 3/01/38

3/23 at 100.00 A+ 2,233,080

1,220 California State Public Works Board, Lease Revenue Bonds,
Various Capital Projects, Series 2009-I, 6.375%, 11/01/34

11/19 at 100.00 A+ (4) 1,325,030
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(Pre-refunded 11/01/19)

1,500
California State Public Works Board, Lease Revenue Bonds,
Various Capital Projects, Series 2010A-1, 5.750%, 3/01/30
(Pre-refunded 3/01/20)

3/20 at 100.00 A+ (4) 1,631,385

4,500 California State Public Works Board, Lease Revenue Bonds,
Various Capital Projects, Series 2011A, 5.125%, 10/01/31 10/21 at 100.00 A+ 4,972,455

California State, General Obligation Bonds, Various Purpose
Series 2010:

1,000 5.500%, 3/01/40 3/20 at 100.00 AA- 1,079,910
8,500 5.250%, 11/01/40 11/20 at 100.00 AA- 9,318,380

3,000 California State, General Obligation Bonds, Various Purpose
Series 2011, 5.250%, 10/01/32 10/21 at 100.00 AA- 3,365,310
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

California  (continued)

$ 19,320
California Statewide Communities Development Authority,
California, Revenue Bonds, Loma Linda University Medical
Center, Series 2014A, 5.500%, 12/01/54

12/24 at 100.00 BB $21,108,452

California Statewide Communities Development Authority,
California, Revenue Bonds, Loma Linda University Medical
Center, Series 2016A, 144A:

8,905 5.000%, 12/01/36 6/26 at 100.00 BB 9,608,673
12,045 5.000%, 12/01/46 6/26 at 100.00 BB+ 12,863,819
17,040 5.250%, 12/01/56 6/26 at 100.00 BB 18,410,186

1,030
California Statewide Communities Development Authority,
Revenue Bonds, American Baptist Homes of the West, Series
2010, 6.250%, 10/01/39

10/19 at 100.00 BBB+ 1,092,696

1,050
California Statewide Communities Development Authority,
School Facility Revenue Bonds, Aspire Public Schools, Series
2010, 6.000%, 7/01/40 (Pre-refunded 1/01/19)

1/19 at 100.00 N/R (4) 1,094,090

1,000
California Statewide Community Development Authority,
Revenue Bonds, Daughters of Charity Health System, Series
2005A, 5.500%, 7/01/39 (5)

4/18 at 100.00 CCC 1,000,020

755
California Statewide Community Development Authority,
Revenue Bonds, Daughters of Charity Health System, Series
2005H, 5.750%, 7/01/25 (5)

4/18 at 100.00 CCC 756,910

2,455
California Statewide Community Development Authority,
Revenue Bonds, Methodist Hospital Project, Series 2009,
6.750%, 2/01/38 (Pre-refunded 8/01/19)

8/19 at 100.00 N/R (4) 2,647,398

20
California, General Obligation Veterans Welfare Bonds, Series
2001BZ, 5.350%, 12/01/21  –  NPFG Insured (Alternative
Minimum Tax)

6/18 at 100.00 AA- 20,055

9,955
Capistrano Unified School District, Orange County, California,
Special Tax Bonds, Community Facilities District 98-2, Series
2005, 0.000%, 9/01/31  –  FGIC Insured

No Opt. Call Baa2 5,970,611

3,000
Clovis Unified School District, Fresno County, California,
General Obligation Bonds, Election 2012 Series 2013B, 5.000%,
8/01/38

8/23 at 100.00 AA 3,392,850

4,000
Coast Community College District, Orange County, California,
General Obligation Bonds, Series 2005, 0.000%, 8/01/22  –  NPFG
Insured

No Opt. Call AA+ 3,655,920

3,795
Colton Joint Unified School District, San Bernardino County,
California, General Obligation Bonds, Series 2006C, 0.000%,
2/01/37  –  FGIC Insured

No Opt. Call A+ 1,828,773

3,635
Contra Costa County, California, GNMA Mortgage-Backed
Securities Program Home Mortgage Revenue Bonds, Series 1989,
7.750%, 5/01/22 (Alternative Minimum Tax) (ETM)

No Opt. Call AA+ (4)4,093,955

1,320 Davis, California, Special Tax Bonds, Community Facilities
District 2015-1 Series 2015, 5.000%, 9/01/40 9/25 at 100.00 N/R 1,448,040

2,510 Folsom Cordova Unified School District, Sacramento County,
California, General Obligation Bonds, School Facilities

No Opt. Call AA- 1,800,448
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Improvement District 1, Series 2004B, 0.000%, 10/01/28  –  NPFG
Insured

3,360

Folsom Cordova Unified School District, Sacramento County,
California, General Obligation Bonds, School Facilities
Improvement District 2, Series 2002A, 0.000%, 7/01/27  –  NPFG
Insured

No Opt. Call AA- 2,552,794

3,725
Foothill/Eastern Transportation Corridor Agency, California, Toll
Road Revenue Bonds, Refunding Senior Lien Series 2015A,
0.000%, 1/15/34  –  AGM Insured

No Opt. Call BBB- 1,980,322

Foothill/Eastern Transportation Corridor Agency, California, Toll
Road Revenue Bonds, Refunding Series 2013A:

3,000 0.000%, 1/15/26 (6) No Opt. Call BBB- 2,545,710
1,560 5.750%, 1/15/46 1/24 at 100.00 BBB- 1,796,839
3,560 6.000%, 1/15/49 1/24 at 100.00 BBB- 4,195,531

4,505
Foothill-De Anza Community College District, Santa Clara
County, California, Election of 1999 General Obligation Bonds,
Series A, 0.000%, 8/01/30  –  NPFG Insured

No Opt. Call AAA 3,055,832
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

California  (continued)

$ 2,315 Gateway Unified School District, California, General Obligation
Bonds, Series 2004B, 0.000%, 8/01/32  –  FGIC Insured No Opt. Call A+ $1,391,940

1,000
Gavilan Joint Community College District, Santa Clara and San
Benito Counties, California, General Obligation Bonds, Election of
2004 Series 2011D, 5.750%, 8/01/35 (Pre-refunded 8/01/21)

8/21 at 100.00 AA- (4) 1,140,600

3,170
Golden State Tobacco Securitization Corporation, California,
Enhanced Tobacco Settlement Asset-Backed Revenue Bonds,
Series 2005A, 0.000%, 6/01/26  –  AGM Insured

No Opt. Call A1 2,502,176

Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed Bonds, Series 2007A-1:

13,420 5.000%, 6/01/33 3/18 at 100.00 B3 13,473,948
13,550 5.125%, 6/01/47 3/18 at 100.00 B- 13,549,864
32,800 5.750%, 6/01/47 3/18 at 100.00 B3 33,112,912

7,150 Grossmont Healthcare District, California, General Obligation
Bonds, Series 2011B, 6.125%, 7/15/40 (Pre-refunded 7/15/21) 7/21 at 100.00 Aaa 8,232,510

3,190 Hillsborough City School District, San Mateo County, California,
General Obligation Bonds, Series 2006B, 0.000%, 9/01/27 No Opt. Call AAA 2,441,658

5,000
Huntington Beach Union High School District, Orange County,
California, General Obligation Bonds, Series 2005, 0.000%,
8/01/31  –  NPFG Insured

No Opt. Call Aa2 3,201,700

2,500
Huntington Beach Union High School District, Orange County,
California, General Obligation Bonds, Series 2007, 0.000%,
8/01/32  –  FGIC Insured

No Opt. Call AA- 1,529,100

10,600
Inland Empire Tobacco Securitization Authority, California,
Tobacco Settlement Asset-Backed Bonds, Series 2007, 0.000%,
6/01/36

4/18 at 100.00 N/R 3,209,468

14,000
Inland Empire Tobacco Securitization Authority, California,
Tobacco Settlement Asset-Backed Bonds, Series 2007C-2, 0.000%,
6/01/47

4/18 at 100.00 N/R 1,997,520

Los Angeles County Metropolitan Transportation Authority,
California, Proposition A First Tier Senior Sales Tax Revenue
Bonds, Green Series 2017A:

4,920 5.000%, 7/01/37 7/27 at 100.00 Aa1 5,819,130
7,745 5.000%, 7/01/39 7/27 at 100.00 Aa1 9,132,284

4,950
Los Angeles County Metropolitan Transportation Authority,
California, Proposition C Sales Tax Revenue Bonds, Senior Lien
Series 2017A, 5.000%, 7/01/38

7/27 at 100.00 Aa1 5,841,099

2,750

Los Angeles Regional Airports Improvement Corporation,
California, Lease Revenue Refunding Bonds, LAXFUEL
Corporation at Los Angeles International Airport, Series 2012,
4.500%, 1/01/27 (Alternative Minimum Tax)

1/22 at 100.00 A 2,921,050

540 Madera County, California, Certificates of Participation, Children's
Hospital Central California, Series 2010, 5.375%, 3/15/36 3/20 at 100.00 A1 573,421

2,000 Martinez Unified School District, Contra Costa County, California,
General Obligation Bonds, Series 2011, 5.875%, 8/01/31 8/24 at 100.00 AA 2,450,860

1,000 8/26 at 100.00 A1 1,222,280
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Mendocino-Lake Community College District, Mendocino and
Lake Counties, California, General Obligation Bonds, Election
2006, Series 2011B, 5.600%, 8/01/31  –  AGM Insured
Mount San Antonio Community College District, Los Angeles
County, California, General Obligation Bonds, Election of 2008,
Series 2013A:

1,030 0.000%, 8/01/28 (6) 2/28 at 100.00 AA 992,415
2,320 0.000%, 8/01/43 (6) 8/35 at 100.00 AA 1,900,103

5,420 M-S-R Energy Authority, California, Gas Revenue Bonds,
Citigroup Prepay Contracts, Series 2009B, 6.500%, 11/01/39 No Opt. Call BBB+ 7,572,228
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

California  (continued)
M-S-R Energy Authority, California, Gas Revenue Bonds,
Citigroup Prepay Contracts, Series 2009C:

$ 2,700 7.000%, 11/01/34 No Opt. Call BBB+ $3,808,836
2,200 6.500%, 11/01/39 No Opt. Call BBB+ 3,073,598

North Orange County Community College District, California,
General Obligation Bonds, Election of 2002 Series 2003B:

7,735 0.000%, 8/01/25  –  FGIC Insured No Opt. Call AA+ 6,415,718
4,180 0.000%, 8/01/26  –  FGIC Insured No Opt. Call AA+ 3,336,560

10,885
Norwalk La Mirada Unified School District, Los Angeles County,
California, General Obligation Bonds, Election of 2002 Series
2005B, 0.000%, 8/01/25  –  FGIC Insured

No Opt. Call A+ 8,908,937

3,000
Palomar Pomerado Health Care District, California, Certificates of
Participation, Series 2009, 6.625%, 11/01/29 (Pre-refunded
11/01/19)

11/19 at 100.00 N/R (4)3,268,440

770
Palomar Pomerado Health Care District, California, Certificates of
Participation, Series 2010, 5.250%, 11/01/21 (Pre-refunded
11/01/20)

11/20 at 100.00 Ba1 (4)814,506

6,000
Palomar Pomerado Health, California, General Obligation Bonds,
Capital Appreciation, Election of 2004, Series 2007A, 0.000%,
8/01/24  –  NPFG Insured

No Opt. Call BB+ 5,027,580

12,210
Palomar Pomerado Health, California, General Obligation Bonds,
Convertible Capital Appreciation, Election 2004 Series 2010A,
0.000%, 8/01/40 (6)

8/30 at 100.00 BB+ 13,988,875

5,000 Palomar Pomerado Health, California, General Obligation Bonds,
Series 2009A, 0.000%, 8/01/38  –  AGC Insured (6) 8/29 at 100.00 BB+ 6,105,300

1,750
Paramount Unified School District, Los Angeles County,
California, General Obligation Bonds, Series 2001B, 0.000%,
9/01/23  –  AGM Insured

No Opt. Call A1 1,540,332

9,315
Perris, California, GNMA Mortgage-Backed Securities Program
Single Family Mortgage Revenue Bonds, Series 1989A, 7.600%,
1/01/23 (Alternative Minimum Tax) (ETM)

No Opt. Call AA+
(4) 11,864,888

2,500
Petaluma, Sonoma County, California, Wastewater Revenue
Bonds, Refunding Series 2011, 5.500%, 5/01/32 (Pre-refunded
5/01/21)

5/21 at 100.00 A1 (4) 2,808,100

3,850
Placentia-Yorba Linda Unified School District, Orange County,
California, Certificates of Participation, Refunding Series 2011,
6.000%, 10/01/28  –  AGM Insured

10/25 at 100.00 A2 4,450,253

3,200
Redlands Unified School District, San Bernardino County,
California, General Obligation Bonds, Series 2003, 0.000%,
7/01/27  –  AGM Insured

No Opt. Call A2 2,390,976

2,000
Ridgecrest Redevelopment Agency, California, Ridgecrest
Redevelopment Project Tax Allocation Bonds, Refunding Series
2010, 6.125%, 6/30/37

6/20 at 100.00 A- 2,159,040

205 Riverside County Transportation Commission, California, Toll
Revenue Senior Lien Bonds, Series 2013A, 5.750%, 6/01/44 6/23 at 100.00 BBB- 229,249

2,755 No Opt. Call A+ 2,243,424
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Sacramento City Unified School District, Sacramento County,
California, General Obligation Bonds, Series 2007, 0.000%,
7/01/25  –  AGM Insured

3,550 San Buenaventura, California, Revenue Bonds, Community
Memorial Health System, Series 2011, 7.500%, 12/01/41 12/21 at 100.00 Ba2 4,003,051

165
San Clemente, California, Special Tax Revenue Bonds,
Community Facilities District 2006-1 Marblehead Coastal, Series
2015, 5.000%, 9/01/40

9/25 at 100.00 N/R 179,631

3,000
San Diego Community College District, California, General
Obligation Bonds, Tender Option Bond Trust 2016-XG0053,
144A, 11.332%, 8/01/41 (Pre-refunded 8/01/21) (IF) (7)

8/21 at 100.00 Aaa 4,053,000

1,830
San Diego Public Facilities Financing Authority, California, Water
Utility Revenue Bonds, Tender Option Bond Trust 2015-XF0098,
144A, 16.374%, 8/01/39 (Pre-refunded 8/01/19) (IF)

8/19 at 100.00 AA-
(4) 2,274,123
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

California  (continued)

$ 15,875
San Francisco Airports Commission, California, Revenue Bonds,
San Francisco International Airport, Second Series 2016B,
5.000%, 5/01/41 (Alternative Minimum Tax)

5/26 at 100.00 A+ $17,918,906

670
San Francisco Redevelopment Finance Authority, California, Tax
Allocation Revenue Bonds, Mission Bay North Redevelopment
Project, Series 2009C, 6.500%, 8/01/39 (Pre-refunded 8/01/19)

8/19 at 100.00 A- (4) 720,558

4,150
San Joaquin Delta Community College District, California,
General Obligation Bonds, Election 2004 Series 2008B, 0.000%,
8/01/29  –  AGM Insured

8/18 at 53.32 AA- 2,195,931

2,700
San Joaquin Hills Transportation Corridor Agency, Orange
County, California, Toll Road Revenue Bonds, Refunding Junior
Lien Series 2014B, 5.250%, 1/15/44

1/25 at 100.00 BBB- 3,019,356

San Joaquin Hills Transportation Corridor Agency, Orange
County, California, Toll Road Revenue Bonds, Refunding Senior
Lien Series 2014A:

6,630 5.000%, 1/15/44 1/25 at 100.00 BBB 7,399,213
3,160 5.000%, 1/15/50 1/25 at 100.00 BBB 3,514,078

7,205
San Joaquin Hills Transportation Corridor Agency, Orange
County, California, Toll Road Revenue Bonds, Refunding Series
1997A, 0.000%, 1/15/23  –  NPFG Insured

No Opt. Call Baa2 6,370,805

202

San Luis Obispo County Financing Authority, California,
Revenue Bonds, Nacimiento Water Project, Tender Option Bond
Trust 2015-XF2185, 144A, 15.674%, 9/01/38  –  BHAC Insured
(IF) (7)

4/18 at 100.00 A+ 204,476

5,760
San Ysidro School District, San Diego County, California,
General Obligation Bonds, Refunding Series 2015, 0.000%,
8/01/45

No Opt. Call A1 1,522,483

690
Semitrophic Improvement District of Semitrophic Water Storage
District, Kern County, California, Revenue Bonds, Refunding
Series 2009A, 5.000%, 12/01/38 (Pre-refunded 12/01/19)

12/19 at 100.00 A+ (4) 733,691

Silicon Valley Tobacco Securitization Authority, California,
Tobacco Settlement Asset-Backed Bonds, Santa Clara County
Tobacco Securitization Corporation, Series 2007A:

7,500 0.000%, 6/01/36 4/18 at 100.00 N/R 2,681,700
37,555 0.000%, 6/01/47 4/18 at 100.00 N/R 6,003,167

Tobacco Securitization Authority of Southern California,
Tobacco Settlement Asset-Backed Bonds, San Diego County
Tobacco Asset Securitization Corporation, Senior Series 2006A:

11,595 5.000%, 6/01/37 4/18 at 100.00 B2 11,628,741
3,090 5.125%, 6/01/46 3/18 at 100.00 B2 3,095,377

1,800
Walnut Valley Unified School District, Los Angeles County,
California, General Obligation Bonds, Election 2000 Series
2003D, 0.000%, 8/01/27  –  FGIC Insured

No Opt. Call AA- 1,364,238

Wiseburn School District, Los Angeles County, California,
General Obligation Bonds, Series 2011B:

4,005 0.000%, 8/01/36  –  AGM Insured (6) 8/31 at 100.00 Aa3 3,454,232
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3,900 5.625%, 5/01/41 (Pre-refunded 8/01/21)  –  AGM Insured 8/21 at 100.00 Aa3 (4) 4,431,843

3,000
Yuba Community College District, California, General
Obligation Bonds, Election 2006 Series 2011C, 5.250%, 8/01/47
(Pre-refunded 8/01/21)

8/21 at 100.00 Aa2 (4) 3,370,980

571,472 Total California 513,657,601
Colorado – 6.5% (4.1% of Total Investments)

1,250
Adams County School District 1, Mapleton Public Schools,
Colorado, General Obligation Bonds, Series 2010, 6.250%,
12/01/35 (Pre-refunded 12/01/20)

12/20 at 100.00 AA- (4) 1,408,712

1,500
Anthem West Metropolitan District, Colorado, General
Obligation Bonds, Refunding Series 2015, 5.000%, 12/01/35  – 
BAM Insured

12/25 at 100.00 A3 1,672,440
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

Colorado  (continued)

$ 1,600 Arkansas River Power Authority, Colorado, Power Revenue
Bonds, Series 2006, 5.250%, 10/01/40  –  SYNCORA GTY Insured4/18 at 100.00 BBB- $1,600,144

1,215 Base Village Metropolitan District 2, Colorado, General
Obligation Bonds, Refunding Series 2016A, 5.500%, 12/01/36 12/21 at 103.00 N/R 1,243,346

700
Brighton Crossing Metropolitan District 4, Colorado, General
Obligation Bonds, Limited Tax Convertible to Unlimited Tax,
Refunding Series 2013, 7.000%, 12/01/23 (Pre-refunded 7/01/18)

7/18 at 100.00 N/R (4) 716,226

Canyons Metropolitan District 5, Douglas County, Colorado,
Limited Tax General Obligation and Special Revenue Bonds,
Refunding & Improvement Series 2017A:

775 6.000%, 12/01/37 12/22 at 103.00 N/R 783,114
2,320 6.125%, 12/01/47 12/22 at 103.00 N/R 2,344,894

685
Canyons Metropolitan District 6, Douglas County, Colorado,
Limited Tax General Obligation and Special Revenue Bonds,
Refunding & Improvement Series 2017A, 6.125%, 12/01/47

12/22 at 103.00 N/R 684,466

500
Castle Oaks Metropolitan District 3, Castle Rock, Douglas
County, Colorado, General Obligation Limited Tax Bonds, Series
2016, 5.500%, 12/01/45 (Pre-refunded 12/01/20)

12/20 at 103.00 N/R (4) 566,725

Centerra Metropolitan District 1, Loveland, Colorado, Special
Revenue Bonds, Refunding & Improvement Series 2017, 144A:

770 5.000%, 12/01/37 12/22 at 103.00 N/R 798,213
2,210 5.000%, 12/01/47 12/22 at 103.00 N/R 2,268,896

625 Central Platte Valley Metropolitan District, Colorado, General
Obligation Bonds, Refunding Series 2013A, 6.000%, 12/01/38 12/23 at 100.00 BBB- 721,688

1,000
Cherry Creek Corporate Center Metropolitan District, Arapahoe
County, Colorado, Revenue Bonds, Refunding Senior Lien Series
2015A, 5.000%, 6/01/37

12/25 at 100.00 N/R 1,002,500

1,240
Colorado City Metropolitan District, Pueblo county, Colorado,
Water and Wastewater Enterprise Revenue Bonds, Refunding &
Improvement Series 2012, 4.500%, 12/01/34

12/19 at 100.00 BBB+ 1,276,642

1,000
Colorado Educational and Cultural Facilities Authority, Charter
School Revenue Bonds, Pinnacle Charter School, Inc. High
School Project, Series 2010, 5.000%, 12/01/29

12/19 at 100.00 BBB- 1,033,520

2,135
Colorado Educational and Cultural Facilities Authority, Revenue
Bonds, Montessori Peaks Academy, Series 2006A, 5.400%,
5/01/26

5/18 at 100.00 N/R 2,106,903

9,440 Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Catholic Health Initiatives, Series 2006A, 4.500%, 9/01/38 4/18 at 100.00 BBB+ 9,452,744

3,335 Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Catholic Health Initiatives, Series 2009A, 5.500%, 7/01/34 7/19 at 100.00 BBB+ 3,472,602

9,335 Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Catholic Health Initiatives, Series 2013A, 5.250%, 1/01/45 1/23 at 100.00 BBB+ 10,015,335

2,000
Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Children's Hospital Colorado Project, Series 2013A, 5.000%,
12/01/36

12/23 at 100.00 A+ 2,208,380

2,000 12/22 at 100.00 A 2,032,540
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Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Craig Hospital Project, Series 2012, 4.000%, 12/01/42

585
Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Evangelical Lutheran Good Samaritan Society Project, Series
2013, 5.625%, 6/01/43

6/23 at 100.00 BBB 660,102

3,655
Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Evangelical Lutheran Good Samaritan Society Project, Series
2013A, 5.000%, 6/01/45

6/25 at 100.00 BBB 4,001,677

1,150
Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Poudre Valley Health System, Series 2005C, 5.250%, 3/01/40  – 
AGM Insured

9/18 at 102.00 Aa3 1,190,722
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Colorado  (continued)

$ 11,500
Colorado Health Facilities Authority, Colorado, Revenue
Bonds, Sisters of Charity of Leavenworth Health Services
Corporation, Series 2010A, 5.000%, 1/01/40

1/20 at 100.00 AA- $12,095,585

2,250 Colorado Springs, Colorado, Utilities System Revenue Bonds,
Improvement Series 2013B-1, 5.000%, 11/15/38 11/23 at 100.00 AA 2,568,127

Colorado State Board of Governors, Colorado State University
Auxiliary Enterprise System Revenue Bonds, Series 2009A:

5 5.000%, 3/01/34 (Pre-refunded 3/01/19) 3/19 at 100.00 N/R (4) 5,188
20 5.000%, 3/01/34 3/19 at 100.00 AA- 20,701
1,175 5.000%, 3/01/34 (Pre-refunded 3/01/19) 3/19 at 100.00 N/R (4) 1,219,157

1,945 Commerce City, Colorado, Sales and Use Tax Revenue Bonds,
Refunding Series 2015, 5.000%, 8/01/36  –  BAM Insured 8/25 at 100.00 A1 2,189,156

1,000
Concord Metropolitan District, Douglas County, Colorado,
General Obligation Bonds, Refunding Series 2010, 5.375%,
12/01/40

12/20 at 100.00 BBB+ 1,035,040

500 Copperleaf Metropolitan District 2, Colorado, General
Obligation Limited Tax Bonds, Series 2006, 5.250%, 12/01/30 12/20 at 103.00 N/R 527,135

2,200 Denver City and County, Colorado, Airport System Revenue
Bonds, Series 2012B, 5.000%, 11/15/32 11/22 at 100.00 A+ 2,482,590

3,870 Denver City and County, Colorado, Airport System Revenue
Bonds, Subordinate Lien Series 2013B, 5.000%, 11/15/43 11/23 at 100.00 A 4,297,712

10,000 E-470 Public Highway Authority, Colorado, Senior Revenue
Bonds, Capital Appreciation Series 2010A, 0.000%, 9/01/41 No Opt. Call BBB+ 3,921,000

8,845 E-470 Public Highway Authority, Colorado, Senior Revenue
Bonds, Series 1997B, 0.000%, 9/01/26  –  NPFG Insured No Opt. Call BBB+ 6,914,667

E-470 Public Highway Authority, Colorado, Senior Revenue
Bonds, Series 2000B:

7,550 0.000%, 9/01/29  –  NPFG Insured No Opt. Call A- 5,221,353
11,100 0.000%, 9/01/31  –  NPFG Insured No Opt. Call A- 7,088,238
10,000 0.000%, 9/01/32  –  NPFG Insured No Opt. Call BBB+ 6,125,400

8,135 E-470 Public Highway Authority, Colorado, Toll Revenue
Bonds, Series 2004B, 0.000%, 9/01/28  –  NPFG Insured 9/20 at 63.98 BBB+ 4,870,831

Eaton Area Park and Recreation District, Colorado, General
Obligation Limited Tax Bonds, Series 2015:

475 5.500%, 12/01/30 12/22 at 100.00 N/R 514,444
180 5.250%, 12/01/34 12/22 at 100.00 N/R 190,676

500
Erie Highlands Metropolitan District No. 1 (In the Town of
Erie), Weld County, Colorado, General Obligation Limited Tax
Bonds, Series 2015A, 5.750%, 12/01/45

12/20 at 103.00 N/R 508,610

968
Flatiron Meadows Metropolitan District, Boulder County,
Colorado, General Obligation Limited Tax Bonds, Series 2016,
5.125%, 12/01/46

12/21 at 103.00 N/R 950,053

Foothills Metropolitan District, Fort Collins, Colorado, Special
Revenue Bonds, Series 2014:

1,125 5.750%, 12/01/30 12/24 at 100.00 N/R 1,164,015
1,000 6.000%, 12/01/38 12/24 at 100.00 N/R 1,026,920
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770
Great Western Park Metropolitan District 2, Broomfield City
and County, Colorado, General Obligation Bonds, Series
2016A, 5.000%, 12/01/46

12/21 at 100.00 N/R 773,927

Johnstown Plaza Metropolitan District, Colorado, Special
Revenue Bonds, Series 2016A:

1,590 5.250%, 12/01/36 12/21 at 103.00 N/R 1,536,385
6,130 5.375%, 12/01/46 12/21 at 103.00 N/R 5,882,593
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Colorado  (continued)

$ 1,000
Meridian Metropolitan District, Douglas County, Colorado,
General Obligation Refunding Bonds, Series 2011A, 5.000%,
12/01/41

12/21 at
100.00 A- $1,088,070

825

North Range Metropolitan District No. 2 , In the City of
Commerce City, Adams County, Colorado , Limited Tax General
Obligation and Special Revenue and Improvement Bonds,
Refunding Series 2017A, 5.750%, 12/01/47

12/22 at
103.00 N/R 831,650

1,870
Park Creek Metropolitan District, Colorado, Senior Limited
Property Tax Supported Revenue Bonds, Refunding Series 2015A,
5.000%, 12/01/45

12/25 at
100.00 A 2,087,705

3,015
Park Creek Metropolitan District, Colorado, Senior Limited
Property Tax Supported Revenue Refunding Bonds, Series 2011,
6.125%, 12/01/41 (Pre-refunded 12/01/20)  –  AGM Insured

12/20 at
100.00 A2 (4) 3,387,443

500
Parker Automotive Metropolitan District (In the Town of Parker,
Colorado), General Obligation Bonds, Refunding Series 2016,
5.000%, 12/01/45

12/26 at
100.00 N/R 470,645

1,590 Regional Transportation District, Colorado, Certificates of
Participation, Series 2010A, 5.375%, 6/01/31 6/20 at 100.00 A 1,708,153

Regional Transportation District, Colorado, Denver Transit
Partners Eagle P3 Project Private Activity Bonds, Series 2010:

4,355 6.000%, 1/15/34 7/20 at 100.00 Baa3 4,752,350
2,365 6.000%, 1/15/41 7/20 at 100.00 Baa3 2,573,688

1,034
Reserve Metropolitan District 2, Mount Crested Butte, Colorado,
Limited Tax General Obligation Bonds, Refunding Series 2016A,
5.000%, 12/01/45

12/26 at
100.00 N/R 1,042,748

525
Sierra Ridge Metropolitan District 2, Douglas County, Colorado,
General Obligation Bonds, Limited Tax Series 2016A, 5.500%,
12/01/46

12/21 at
103.00 N/R 538,162

650
Thompson Crossing Metropolitan District No. 6 in the Town of
Johnstown, Larimer County, Colorado, General Obligation Limited
Tax Bonds Series 2015A, 6.000%, 12/01/44

12/20 at
103.00 N/R 658,496

55 Water Valley Metropolitan District 1, Colorado, General
Obligation Bonds, Refunding Series 2016, 5.250%, 12/01/40

12/26 at
100.00 N/R 58,802

105 Water Valley Metropolitan District 2, Windsor, Colorado, General
Obligation Bonds, Refunding Series 2016, 5.250%, 12/01/40

12/26 at
100.00 N/R 112,498

161,747 Total Colorado 145,702,444
Connecticut – 0.1% (0.0% of Total Investments)

1,500 Connecticut Health and Educational Facilities Authority, Revenue
Bonds, Hartford HealthCare, Series 2011A, 5.000%, 7/01/41 7/21 at 100.00 A 1,593,975

District of Columbia – 0.2% (0.1% of Total Investments)

5,000
Washington Convention Center Authority, District of Columbia,
Dedicated Tax Revenue Bonds, Senior Lien Refunding Series
2007A, 4.500%, 10/01/30  –  AMBAC Insured

3/18 at 100.00 A 5,010,800

Florida – 4.3% (2.7% of Total Investments)
1,250 Bay County, Florida, Educational Facilities Revenue Refunding

Bonds, Bay Haven Charter Academy, Inc. Project, Series 2010A,
9/20 at 100.00 BBB 1,320,725
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6.000%, 9/01/40
Bay County, Florida, Educational Facilities Revenue Refunding
Bonds, Bay Haven Charter Academy, Inc. Project, Series 2013A:

1,005 5.000%, 9/01/43 9/23 at 100.00 BBB 1,052,225
865 5.000%, 9/01/45 9/23 at 100.00 BBB 904,773

635 Belmont Community Development District, Florida, Capital
Improvement Revenue Bonds, Series 2016A, 5.375%, 11/01/36

11/27 at
100.00 N/R 660,362
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Florida  (continued)

$ 535 Belmont Community Development District, Florida, Capital
Improvement Revenue Bonds, Series 2016B, 5.625%, 11/01/35 No Opt. Call N/R $550,932

665 Bexley Community Development District, Pasco County, Florida,
Special Assessment Revenue Bonds, Series 2016, 4.700%, 5/01/36 5/26 at 100.00 N/R 679,683

2,115
Brevard County Health Facilities Authority, Florida, Health
Facilities Revenue Bonds, Health First, Inc. Project, Series 2009B,
7.000%, 4/01/39 (Pre-refunded 4/01/19)

4/19 at 100.00 A (4) 2,248,647

3,430 Broward County, Florida, Airport Facility Revenue Bonds, Learjet
Inc., Series 2000, 7.500%, 11/01/20 (Alternative Minimum Tax) 4/18 at 100.00 Caa1 3,431,578

5,005 Broward County, Florida, Airport System Revenue Bonds,
Refunding Series 2009O, 5.375%, 10/01/29 10/19 at 100.00 A+ 5,308,804

1,480
Broward County, Florida, Fuel System Revenue Bonds, Fort
Lauderdale Fuel Facilities LLC Project, Series 2013A, 5.000%,
4/01/33  –  AGM Insured (Alternative Minimum Tax)

4/23 at 100.00 AA 1,613,910

4,390
Capital Trust Agency, Florida, Multifamily Housing Revenue
Bonds, The Gardens Apartments Project, Series 2015A, 5.000%,
7/04/50

7/25 at 100.00 A 4,594,530

Creekside at Twin Creeks Community Development District,
Florida, Special Assessment Bonds, Area 1 Project, Series
2016A-1:

125 5.250%, 11/01/37 11/28 at 100.00 N/R 129,140
160 5.600%, 11/01/46 11/28 at 100.00 N/R 167,256

405
Creekside at Twin Creeks Community Development District,
Florida, Special Assessment Bonds, Area 1 Project, Series
2016A-2, 5.625%, 11/01/35

No Opt. Call N/R 427,652

Downtown Doral Community Development District, Florida,
Special Assessment Bonds, Series 2015:

555 5.250%, 5/01/35 5/26 at 100.00 N/R 567,626
615 5.300%, 5/01/36 5/26 at 100.00 N/R 628,548
955 5.500%, 5/01/45 5/26 at 100.00 N/R 964,999
1,305 5.500%, 5/01/46 5/26 at 100.00 N/R 1,317,802

Florida Development Finance Corporation, Educational Facilities
Revenue Bonds, Downtown Doral Charter Elementary School
Project, Series 2017C, 144A:

1,115 5.650%, 7/01/37 7/27 at 101.00 N/R 1,101,999
3,385 5.750%, 7/01/47 7/27 at 101.00 N/R 3,337,542

Florida Development Finance Corporation, Educational Facilities
Revenue Bonds, Florida Charter Foundation Inc. Projects, Series
2016A, 144A:

1,015 6.250%, 6/15/36 6/26 at 100.00 N/R 1,050,302
1,420 4.750%, 7/15/36 7/26 at 100.00 N/R 1,365,912
2,575 6.375%, 6/15/46 6/26 at 100.00 N/R 2,663,245
1,465 5.000%, 7/15/46 7/26 at 100.00 N/R 1,384,337

Florida Development Finance Corporation, Educational Facilities
Revenue Bonds, Pepin Academies Inc., Series 2016A:

1,000 5.000%, 7/01/36 7/26 at 100.00 N/R 951,410
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6,785 5.125%, 7/01/46 7/26 at 100.00 N/R 6,374,779
Florida Development Finance Corporation, Educational Facilities
Revenue Bonds, Renaissance Charter School Income Projects,
Series 2015A, 144A:

900 6.000%, 6/15/35 6/25 at 100.00 N/R 952,605
560 6.125%, 6/15/46 6/25 at 100.00 N/R 585,066

1,100
Florida Higher Educational Facilities Financing Authority,
Revenue Bonds, Nova Southeastern University, Refunding Series
2011, 6.375%, 4/01/31

4/21 at 100.00 Baa1 1,225,642
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Florida  (continued)

$ 3,310

Florida, Development Finance Corporation, Surface Transportation
Facility Revenue Bonds, Brightline Passenger Rail Project - South
Segment, Series 2017, 144A, 5.625%, 1/01/47 (Alternative
Minimum Tax)

1/19 at 105.00 BB- $3,435,813

325
Grand Bay at Doral Community Development District,
Miami-Dade County, Florida, Special Assessment Bonds, South
Parcel Assessment Area Project, Series 2016, 4.750%, 5/01/36

5/26 at 100.00 N/R 328,292

4,695 Hillsborough County Aviation Authority, Florida, Revenue Bonds,
Tampa International Airport, Series 2015A, 5.000%, 10/01/44 10/24 at 100.00A- 5,222,202

1,750
Hillsborough County Aviation Authority, Florida, Revenue Bonds,
Tampa International Airport, Subordinate Lien Series 2015B,
5.000%, 10/01/40 (Alternative Minimum Tax)

10/24 at 100.00A+ 1,918,910

2,490 Miami-Dade County, Florida, Special Obligation Bonds,
Refunding Subordinate Series 2012B, 5.000%, 10/01/37 10/22 at 100.00A2 2,751,948

7,045 Miami-Dade County, Florida, Water and Sewer System Revenue
Bonds, Series 2013A, 5.000%, 10/01/42 10/22 at 100.00A+ 7,858,345

2,140
Northern Palm Beach County Improvement District, Florida,
Water Control and Improvement Bonds, Development Unit 53,
Series 2015, 5.350%, 8/01/35

8/26 at 100.00 N/R 2,307,990

2,185
Orange County Health Facilities Authority, Florida, Hospital
Revenue Bonds, Orlando Health, Inc., Series 2012A, 5.000%,
10/01/42

4/22 at 100.00 A 2,389,450

2,335 Orlando, Florida, Capital Improvement Special Revenue Bonds,
Series 2014B, 5.000%, 10/01/46 10/24 at 100.00AA 2,671,170

85
Palm Beach County Health Facilities Authority, Florida, Revenue
Bonds, Sinai Residences of Boca Raton Project, Series 2014A,
7.250%, 6/01/34

6/22 at 102.00 N/R 98,826

550 Reunion West Community Development District, Florida, Special
Assessment Bonds, Area 3 Project, Series 2016, 5.000%, 11/01/46 11/26 at 100.00N/R 558,135

Six Mile Creek Community Development District, Florida, Capital
Improvement Revenue Bonds, Assessment Area 2, Series 2016:

180 4.750%, 11/01/28 11/27 at 100.00N/R 183,062
295 5.375%, 11/01/36 11/27 at 100.00N/R 302,514

590
South Broward Hospital District, Florida, Hospital Revenue Bonds,
Memorial Health System, Refunding Series 2008, 5.000%, 5/01/28
(Pre-refunded 5/01/18)

5/18 at 100.00 Aa3 (4) 595,298

375
South Village Community Development District, Clay County,
Florida, Capital Improvement Revenue Bonds, Refunding Series
2016A1, 3.625%, 5/01/35

5/26 at 100.00 BBB 368,475

South Village Community Development District, Clay County,
Florida, Capital Improvement Revenue Bonds, Refunding Series
2016A2:

150 4.350%, 5/01/26 No Opt. Call N/R 151,526
100 4.875%, 5/01/35 5/26 at 100.00 N/R 101,588
1,350 Sumter County Industrial Development Authority, Florida,

Hospital Revenue Bonds, Central Florida Health Alliance Projects,
1/24 at 100.00 A- 1,475,564
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Series 2014A, 5.125%, 7/01/34

11,000 Sunrise, Florida, Utility System Revenue Refunding Bonds, Series
1998, 5.000%, 10/01/28  –  AMBAC Insured 10/18 at 100.00AA- 11,252,450

3,300 Tampa, Florida, Health System Revenue Bonds, Baycare Health
System, Series 2012A, 5.000%, 11/15/33 5/22 at 100.00 Aa2 3,622,971

70
Tolomato Community Development District, Florida, Special
Assessment Bonds, Convertible, Capital Appreciation, Series
2012A-2, 6.610%, 5/01/39

4/18 at 100.00 N/R 69,987

200
Tolomato Community Development District, Florida, Special
Assessment Bonds, Convertible, Capital Appreciation, Series
2012A-3, 0.000%, 5/01/40 (6)

5/19 at 100.00 N/R 186,664
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Principal
Amount (000) Description (1)

Optional Call
Provisions (2)

Ratings
(3) Value

Florida  (continued)

$ 85
Tolomato Community Development District, Florida, Special
Assessment Bonds, Convertible, Capital Appreciation, Series
2012A-4, 0.000%, 5/01/40 (6)

5/22 at 100.00 N/R $66,509

110
Tolomato Community Development District, Florida, Special
Assessment Bonds, Hope Note, Series 2007-3, 144A, 6.650%,
5/01/40 (8)

5/18 at 100.00 N/R 1

10
Tolomato Community Development District, Florida, Special
Assessment Bonds, Non Performing Parcel Series 2007-1.
RMKT, 6.650%, 5/01/40

5/18 at 100.00 N/R 9,683

190 Tolomato Community Development District, Florida, Special
Assessment Bonds, Refunding Series 2012A-1, 6.650%, 5/01/40 5/18 at 100.00 N/R 189,536

295
Tolomato Community Development District, Florida, Special
Assessment Bonds, Refunding Series 2015-1, 0.000%, 5/01/40
(8)

5/18 at 100.00 N/R 235,935

180
Tolomato Community Development District, Florida, Special
Assessment Bonds, Refunding Series 2015-2, 0.000%, 5/01/40
(8)

5/18 at 100.00 N/R 118,517

195
Tolomato Community Development District, Florida, Special
Assessment Bonds, Refunding Series 2015-3, 6.610%, 5/01/40
(8)

5/18 at 100.00 N/R 2

300
Union Park Community Development District, Florida, Capital
Improvement Revenue Bonds, Series 2016A-1, 5.375%,
11/01/37

11/27 at 100.00 N/R 309,273

185
Union Park Community Development District, Florida, Capital
Improvement Revenue Bonds, Series 2016A-2, 5.625%,
11/01/35

No Opt. Call N/R 189,599

92,885 Total Florida 96,532,266
Georgia – 2.5% (1.6% of Total Investments)

2,725
Atlanta Development Authority, Georgia, Revenue Bonds, New
Downtown Atlanta Stadium Project, Senior Lien Series
2015A-1, 5.250%, 7/01/40

7/25 at 100.00 Aa3 3,145,440

15,000 Atlanta, Georgia, Airport General Revenue Bonds, Refunding
Series 2010C, 5.250%, 1/01/30 1/21 at 100.00 Aa3 16,507,350

Atlanta, Georgia, Water and Wastewater Revenue Bonds,
Refunding Series 2009B:

520 5.250%, 11/01/34  –  AGM Insured 11/19 at 100.00 AA 550,982
980 5.250%, 11/01/34 (Pre-refunded 11/01/19)  –  AGM Insured 11/19 at 100.00 AA (4) 1,043,641

4,400 Atlanta, Georgia, Water and Wastewater Revenue Bonds, Series
1999A, 5.500%, 11/01/22  –  FGIC Insured No Opt. Call A+ 4,963,464

3,250
DeKalb County Hospital Authority, Georgia, Anticipation
Certificates Revenue Bonds, DeKalb Medical Center, Inc.
Project, Series 2010, 6.000%, 9/01/30

9/20 at 100.00 BB 3,521,440

Gainesville and Hall County Hospital Authority, Georgia,
Revenue Anticipation Certificates, Northeast Georgia Health
Services Inc., Series 2010A:

590 5.000%, 2/15/30 2/20 at 100.00 A 621,518
1,910 5.000%, 2/15/30 (Pre-refunded 2/15/20) 2/20 at 100.00 N/R (4) 2,037,588
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Gainesville and Hall County Hospital Authority, Georgia,
Revenue Anticipation Certificates, Northeast Georgia Health
Services Inc., Series 2010B:

475 5.250%, 2/15/37 2/20 at 100.00 AA- 500,930
1,525 5.250%, 2/15/37 (Pre-refunded 2/15/20) 2/20 at 100.00 N/R (4) 1,634,464
1,180 5.125%, 2/15/40 2/20 at 100.00 AA- 1,238,103
3,820 5.125%, 2/15/40 (Pre-refunded 2/15/20) 2/20 at 100.00 N/R (4) 4,084,688

4,650 Georgia Municipal Electric Authority, General Power Revenue
Bonds, Series 1993B, 5.700%, 1/01/19  –  FGIC Insured (ETM)No Opt. Call A1 (4) 4,830,420

4,010 Georgia Municipal Electric Authority, Plant Vogtle Units 3 & 4
Project J Bonds, Series 2015A, 5.000%, 7/01/60 7/25 at 100.00 A2 4,307,502
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(000)
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Georgia  (continued)

$ 840
Macon-Bibb County Urban Development Authority, Georgia,
Revenue Bonds, Academy for Classical Education, Series 2017,
144A, 5.875%, 6/15/47

6/27 at 100.00 N/R $871,475

3,000
Marietta Development Authority, Georgia, University Facilities
Revenue Bonds, Life University, Inc. Project, Refunding Series
2017A, 144A, 5.000%, 11/01/47

11/27 at 100.00 Ba3 3,160,680

2,500

Medical Center Hospital Authority, Georgia, Revenue Anticipation
Certificates, Columbus Regional Healthcare System, Inc. Project,
Series 2008, 6.500%, 8/01/38 (Pre-refunded 8/01/18)  –  AGC
Insured

8/18 at 100.00 AA (4) 2,562,950

51,375 Total Georgia 55,582,635
Guam – 0.2% (0.2% of Total Investments)

4,000
Guam Government Waterworks Authority, Water and Wastewater
System Revenue Bonds, Series 2010, 5.500%, 7/01/30
(Pre-refunded 7/01/20)

7/20 at 100.00 BBB-
(4) 4,364,880

810 Guam Government Waterworks Authority, Water and Wastewater
System Revenue Bonds, Series 2013, 5.500%, 7/01/43 7/23 at 100.00 BBB- 895,771

4,810 Total Guam 5,260,651
Hawaii – 0.2% (0.2% of Total Investments)

1,000
Hawaii Department of Budget and Finance, Special Purpose
Revenue Bonds, Hawaii Pacific Health Obligated Group, Series
2010A, 5.500%, 7/01/40

7/20 at 100.00 A1 1,068,490

3,000
Hawaii Department of Budget and Finance, Special Purpose
Revenue Bonds, Hawaii Pacific Health Obligated Group, Series
2013A, 5.500%, 7/01/43

7/23 at 100.00 A1 3,352,290

1,175
Hawaii Department of Budget and Finance, Special Purpose
Revenue Bonds, Hawaii Pacific University, Series 2013A, 6.625%,
7/01/33

7/23 at 100.00 BB 1,247,357

5,175 Total Hawaii 5,668,137
Idaho – 0.0% (0.0% of Total Investments)

175
Idaho Health Facilities Authority, Revenue Bonds, Madison
Memorial Hospital Project, Refunding Series 2016, 5.000%,
9/01/37

9/26 at 100.00 BB+ 187,075

595
Idaho Water Resource Board, Water Resource Loan Program
Revenue, Ground Water Rights Mitigation Series 2012A, 5.000%,
9/01/32

9/22 at 100.00 A3 658,177

770 Total Idaho 845,252
Illinois – 30.8% (19.5% of Total Investments)

50,000 Chicago Board of Education, Illinois, Dedicated Capital
Improvement Tax Revenue Bonds, Series 2016, 6.000%, 4/01/46 4/27 at 100.00 A 59,058,000

1,000 Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues Series 2011A, 5.500%, 12/01/39 12/21 at 100.00 B3 1,029,090

8,400
Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues, Refunding Series 2017B, 144A, 7.000%,
12/01/42

12/27 at 100.00 B 10,209,612

8,455 12/27 at 100.00 B 8,692,585
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Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues, Refunding Series 2017H, 5.000%, 12/01/36
Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues, Series 2016A:

1,800 7.000%, 12/01/26 12/25 at 100.00 B 2,130,588
51,780 7.000%, 12/01/44 12/25 at 100.00 B 60,799,558

6,210 Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues, Series 2017A, 144A, 7.000%, 12/01/46 12/27 at 100.00 B 7,497,830

450 Chicago Board of Education, Illinois, General Obligation Bonds,
Series 1999A, 0.000%, 12/01/26  –  NPFG Insured No Opt. Call B 304,299
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Amount
(000)
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Illinois  (continued)
Chicago Board of Education, Illinois, Unlimited Tax General
Obligation Bonds, Dedicated Tax Revenues, Series 1998B-1:

$ 1,715 0.000%, 12/01/26  –  NPFG Insured No Opt. Call B $1,159,717
10,060 0.000%, 12/01/28  –  FGIC Insured No Opt. Call B 6,160,241
1,765 0.000%, 12/01/30  –  NPFG Insured No Opt. Call B 981,058

Chicago Board of Education, Illinois, Unlimited Tax General
Obligation Bonds, Dedicated Tax Revenues, Series 1999A:

2,585 0.000%, 12/01/27  –  NPFG Insured No Opt. Call B 1,662,646
7,240 0.000%, 12/01/31  –  FGIC Insured No Opt. Call Baa2 3,828,657

4,300 Chicago Transit Authority, Illinois, Sales Tax Receipts Revenue
Bonds, Series 2011, 5.250%, 12/01/40 12/21 at 100.00 A3 4,683,216

3,170
Chicago, Illinois, FHA/GNMA Collateralized Multifamily
Housing Revenue Bonds, Stone Terrace Apartments, Series
2001A, 5.750%, 12/20/42 (Alternative Minimum Tax)

6/18 at 100.00 AA 3,175,706

Chicago, Illinois, General Obligation Bonds, City Colleges,
Series 1999:
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