Edgar Filing: BIO-RAD LABORATORIES, INC. - Form 10-Q

BIO-RAD LABORATORIES, INC.

Form 10-Q

August 09, 2018

false--12-31Q220180000012208Large Accelerated FilerBIO-RAD LABORATORIES,
INC.2554900021466000246791275107674247360095100540246785455106757247354275099623P8YP7YP12YP12YPSYPC
0000012208 2018-01-01 2018-06-30 0000012208 us-gaap:CommonClassBMember 2018-08-02 0000012208
us-gaap:CommonClassAMember 2018-08-02 0000012208 2017-12-31 0000012208 bio: TreasuryClassBMember
2018-06-30 0000012208 2018-06-30 0000012208 us-gaap:CommonClassBMember 2017-12-31 0000012208
us-gaap:CommonClassAMember 2017-12-31 0000012208 us-gaap:CommonClassBMember 2018-06-30 0000012208
bio:TreasuryClassAMember 2018-06-30 0000012208 us-gaap:CommonClassAMember 2018-06-30 0000012208
bio:TreasuryClassAMember 2017-12-31 0000012208 bio: TreasuryClassBMember 2017-12-31 0000012208
2017-01-01 2017-06-30 0000012208 2018-04-01 2018-06-30 0000012208 2017-04-01 2017-06-30 0000012208
2016-12-31 0000012208 2017-06-30 0000012208 srt: AsiaPacificMember 2018-04-01 2018-06-30 0000012208

srt: AmericasMember 2018-04-01 2018-06-30 0000012208 country:US 2017-01-01 2017-06-30 0000012208

srt: AmericasMember 2017-01-01 2017-06-30 0000012208 country:US 2017-04-01 2017-06-30 0000012208
srt:EuropeMember 2017-04-01 2017-06-30 0000012208 srt: AmericasMember 2018-01-01 2018-06-30 0000012208
srt:AsiaPacificMember 2017-01-01 2017-06-30 0000012208 srt:EuropeMember 2017-01-01 2017-06-30 0000012208
srt:EuropeMember 2018-04-01 2018-06-30 0000012208 srt: AsiaPacificMember 2018-01-01 2018-06-30 0000012208
country:US 2018-04-01 2018-06-30 0000012208 country:US 2018-01-01 2018-06-30 0000012208 srt:EuropeMember
2018-01-01 2018-06-30 0000012208 srt: AsiaPacificMember 2017-04-01 2017-06-30 0000012208

srt: AmericasMember 2017-04-01 2017-06-30 0000012208 us-gaap:NewAccountingPronouncementMember
2018-01-01 0000012208 us-gaap:NewAccountingPronouncementMember 2017-01-01 2017-06-30 0000012208
us-gaap:NewAccountingPronouncementMember 2017-06-30 0000012208 2018-01-01 0000012208
us-gaap:NewAccountingPronouncementMember 2018-04-01 2018-06-30 0000012208
us-gaap:AccountingStandardsUpdate201409Member 2018-01-01 0000012208
us-gaap:AccountingStandardsUpdate201616Member 2018-01-01 0000012208
us-gaap:NewAccountingPronouncementMember 2018-01-01 2018-06-30 0000012208
us-gaap:AccountingStandardsUpdate201601Member 2018-01-01 0000012208
us-gaap:NewAccountingPronouncementMember 2017-04-01 2017-06-30 0000012208
us-gaap:AccountingStandardsUpdate201601Member 2018-06-30 0000012208
us-gaap:NewAccountingPronouncementMember 2018-06-30 0000012208
us-gaap:FairValueMeasurementsRecurringMember us-gaap:CorporateDebtSecuritiesMember 2017-12-31
0000012208 us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:FairValuelnputsLevel | Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:CorporateDebtSecuritiesMember 2017-12-31 0000012208 us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208 us-gaap:MoneyMarketFundsMember
us-gaap:FairValuelnputsLevel3Member us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:USTreasuryAndGovernmentMember us-gaap:FairValueMeasurementsRecurringMember 2017-12-31
0000012208 us-gaap:FairValuelnputsLevell Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:EquitySecuritiesMember 2017-12-31 0000012208 us-gaap:FairValuelnputsLevel2Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:EquitySecuritiesMember 2017-12-31 0000012208
us-gaap:FairValueMeasurementsRecurringMember us-gaap:MunicipalBondsMember 2017-12-31 0000012208
us-gaap:FairValuelnputsLevel I Member us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:FairValueMeasurementsRecurringMember us-gaap:USTreasuryAndGovernmentMember 2017-12-31
0000012208 us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:ForeignGovernmentDebtSecuritiesMember 2017-12-31 0000012208 us-gaap:FairValuelnputsLevel2Member
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208 us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:ForeignGovernmentDebtSecuritiesMember 2017-12-31
0000012208 us-gaap:BankTimeDepositsMember us-gaap:FairValuelnputsLevel | Member
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:USTreasuryAndGovernmentMember us-gaap:FairValuelnputsLevel2Member



Edgar Filing: BIO-RAD LABORATORIES, INC. - Form 10-Q

us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208 us-gaap:CashEquivalentsMember
us-gaap:FairValuelnputsLevel I Member us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:InterestBearingDepositsMember 2017-12-31 0000012208 us-gaap:FairValuelnputsLevel2Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:AssetBackedSecuritiesMember 2017-12-31 0000012208
us-gaap:CommercialPaperMember us-gaap:FairValuelnputsLevel | Member
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208 us-gaap:FairValuelnputsLevell Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:InterestBearingDepositsMember 2017-12-31 0000012208
us-gaap:FairValuelnputsLevel | Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:ForeignGovernmentDebtSecuritiesMember 2017-12-31 0000012208 us-gaap:BankTimeDepositsMember
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208 us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:EquitySecuritiesMember 2017-12-31 0000012208
us-gaap:FairValuelnputsLevel3Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:MunicipalBondsMember 2017-12-31 0000012208 us-gaap:FairValueMeasurementsRecurringMember
us-gaap:InterestBearingDepositsMember 2017-12-31 0000012208 us-gaap:USTreasuryAndGovernmentMember
us-gaap:FairValuelnputsLevel I Member us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:CashEquivalentsMember us-gaap:FairValuelnputsLevel2Member
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208 us-gaap:FairValuelnputsLevel2Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:MunicipalBondsMember 2017-12-31 0000012208
us-gaap:FairValuelnputsLevel3Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:USTreasuryAndGovernmentMember 2017-12-31 0000012208 us-gaap:MoneyMarketFundsMember
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208 us-gaap:CommercialPaperMember
us-gaap:FairValuelnputsLevel3Member us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:FairValuelnputsLevel | Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:MunicipalBondsMember 2017-12-31 0000012208 us-gaap:CommercialPaperMember
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208 us-gaap:MoneyMarketFundsMember
us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:CorporateDebtSecuritiesMember 2017-12-31 0000012208 us-gaap:CommercialPaperMember
us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:FairValueMeasurementsRecurringMember us-gaap:ForeignGovernmentDebtSecuritiesMember 2017-12-31
0000012208 us-gaap:BankTimeDepositsMember us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:FairValueMeasurementsRecurringMember us-gaap:EquitySecuritiesMember 2017-12-31 0000012208
us-gaap:FairValuelnputsLevel3Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:AssetBackedSecuritiesMember 2017-12-31 0000012208 us-gaap:FairValueMeasurementsRecurringMember
us-gaap:AssetBackedSecuritiesMember 2017-12-31 0000012208 us-gaap:BankTimeDepositsMember
us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:CashEquivalentsMember us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208 us-gaap:FairValuelnputsLevellMember
us-gaap:FairValueMeasurementsRecurringMember us-gaap:USTreasuryAndGovernmentMember 2017-12-31
0000012208 us-gaap:USTreasuryAndGovernmentMember us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208 us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:InterestBearingDepositsMember 2017-12-31 0000012208
us-gaap:MoneyMarketFundsMember us-gaap:FairValuelnputsLevel I Member
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208 us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:CorporateDebtSecuritiesMember 2017-12-31
0000012208 us-gaap:FairValuelnputsLevell Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:AssetBackedSecuritiesMember 2017-12-31 0000012208 us-gaap:CashEquivalentsMember
us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208 us-gaap:FairValuelnputsLevel2Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:USTreasuryAndGovernmentMember 2017-12-31



Edgar Filing: BIO-RAD LABORATORIES, INC. - Form 10-Q

0000012208 bio: AnalyticalFlowCytometerPlatformMember 2018-01-01 2018-06-30 0000012208
us-gaap:ShortTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember
us-gaap:DebtSecuritiesMember 2018-06-30 0000012208 us-gaap:FairValueMeasurementsRecurringMember
2018-06-30 0000012208 us-gaap:ShortTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember
us-gaap: AssetBackedSecuritiesMember 2018-06-30 0000012208 us-gaap:ShortTermInvestmentsMember
us-gaap:FairValueMeasurementsRecurringMember us-gaap:ForeignGovernmentDebtSecuritiesMember 2018-06-30
0000012208 us-gaap:ShortTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember
us-gaap:USTreasuryAndGovernmentMember 2018-06-30 0000012208 us-gaap:ShortTermInvestmentsMember
us-gaap:FairValueMeasurementsRecurringMember us-gaap:CorporateDebtSecuritiesMember 2018-06-30
0000012208 us-gaap:ShortTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember
us-gaap:MunicipalBondsMember 2018-06-30 0000012208 us-gaap:OtherLongTermInvestmentsMember
us-gaap:FairValueMeasurementsRecurringMember us-gaap:DebtSecuritiesMember 2018-06-30 0000012208
us-gaap:OtherLongTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember

us-gaap: AssetBackedSecuritiesMember 2018-06-30 0000012208 us-gaap:FairValuelnputsLevel2Member
us-gaap:EstimateOfFairValueFairValueDisclosureMember 2017-12-31 0000012208
us-gaap:FairValuelnputsLevel2Member us-gaap:EstimateOfFairValueFairValueDisclosureMember 2018-06-30
0000012208 us-gaap:CarryingReported AmountFairValueDisclosureMember 2017-12-31 0000012208
us-gaap:CarryingReported AmountFairValueDisclosureMember 2018-06-30 0000012208
us-gaap:ShortTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:ShortTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:OtherInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember 2017-12-31 0000012208
us-gaap:OtherInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
bio:AnalyticalFlowCytometerPlatformMember bio:MarketPriceOfRiskMember 2018-01-01 2018-06-30 0000012208
bio:AnalyticalFlowCytometerPlatformMember bio:ProjectedVolatilityOfSalesMemberMember 2018-01-01
2018-06-30 0000012208 us-gaap:ShortTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember
us-gaap:EquitySecuritiesMember 2017-12-31 0000012208 us-gaap:OtherLongTermInvestmentsMember
us-gaap:FairValueMeasurementsRecurringMember us-gaap:EquitySecuritiesMember 2017-12-31 0000012208
us-gaap:OtherLongTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember
us-gaap:AvailableforsaleSecuritiesMember 2017-12-31 0000012208 us-gaap:ShortTermInvestmentsMember
us-gaap:FairValueMeasurementsRecurringMember us-gaap:MunicipalBondsMember 2017-12-31 0000012208
us-gaap:ShortTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember
us-gaap:USTreasuryAndGovernmentMember 2017-12-31 0000012208 us-gaap:ShortTermInvestmentsMember
us-gaap:FairValueMeasurementsRecurringMember us-gaap:InterestBearingDepositsMember 2017-12-31 0000012208
us-gaap:ShortTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember
us-gaap:AvailableforsaleSecuritiesMember 2017-12-31 0000012208 us-gaap:ShortTermInvestmentsMember
us-gaap:FairValueMeasurementsRecurringMember us-gaap:CorporateDebtSecuritiesMember 2017-12-31
0000012208 us-gaap:ShortTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember
us-gaap:ForeignGovernmentDebtSecuritiesMember 2017-12-31 0000012208
us-gaap:OtherLongTermInvestmentsMember us-gaap:FairValueMeasurementsRecurringMember
us-gaap:AssetBackedSecuritiesMember 2017-12-31 0000012208 us-gaap:ShortTermInvestmentsMember
us-gaap:FairValueMeasurementsRecurringMember us-gaap:AssetBackedSecuritiesMember 2017-12-31 0000012208
bio:AnalyticalFlowCytometerPlatformMember 2018-06-30 0000012208
bio:AnalyticalFlowCytometerPlatformMember 2016-12-01 2018-06-30 0000012208
bio:AnalyticalFlowCytometerPlatformMember bio:SalesmilestonepercentageofannualinvoicesMember 2018-06-30
0000012208 bio: AnalyticalFlowCytometerPlatformMember bio:SalesmilestoneminimumamountMember 2018-06-30
0000012208 bio: AnalyticalFlowCytometerPlatformMember
bio:SalesmilestonepercentageofannualinvoiceslowMember 2018-06-30 0000012208
bio:AnalyticalFlowCytometerPlatformMember 2018-04-01 2018-06-30 0000012208
bio:ForwardforeignexchangecontracttopurchaseforeigncurrencyMember 2018-01-01 2018-06-30 0000012208
bio:ForwardforeignexchangecontracttopurchaseforeigncurrencyMember 2018-06-30 0000012208
bio:ForwardforeignexchangecontracttosellforeigncurrencyMember 2018-01-01 2018-06-30 0000012208



Edgar Filing: BIO-RAD LABORATORIES, INC. - Form 10-Q

bio:ForwardforeignexchangecontracttosellforeigncurrencyMember 2018-06-30 0000012208
us-gaap:OtherNoncurrentLiabilitiesMember us-gaap:FairValueMeasurementsRecurringMember 2017-12-31
0000012208 us-gaap:OtherCurrentLiabilitiesMember us-gaap:FairValueMeasurementsRecurringMember 2017-12-31
0000012208 us-gaap:OtherCurrentLiabilitiesMember us-gaap:FairValueMeasurementsRecurringMember 2018-06-30
0000012208 us-gaap:OtherNoncurrentLiabilitiesMember us-gaap:FairValueMeasurementsRecurringMember
2018-06-30 0000012208 us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember
2018-06-30 0000012208 us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:ForeignGovernmentDebtSecuritiesMember 2018-06-30 0000012208 us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:MunicipalBondsMember 2018-06-30 0000012208
us-gaap:FairValueMeasurementsRecurringMember us-gaap:USTreasuryAndGovernmentMember 2018-06-30
0000012208 us-gaap:FairValuelnputsLevel3Member us-gaap:FairValueMeasurementsRecurringMember 2018-06-30
0000012208 us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:CorporateDebtSecuritiesMember 2018-06-30 0000012208 us-gaap:CommercialPaperMember
us-gaap:FairValuelnputsLevel I Member us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:FairValuelnputsLevel3Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:AssetBackedSecuritiesMember 2018-06-30 0000012208 us-gaap:BankTimeDepositsMember
us-gaap:FairValuelnputsLevel I Member us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:FairValueMeasurementsRecurringMember us-gaap:CorporateDebtSecuritiesMember 2018-06-30
0000012208 us-gaap:FairValueMeasurementsRecurringMember us-gaap:MunicipalBondsMember 2018-06-30
0000012208 us-gaap:FairValuelnputsLevell Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:MunicipalBondsMember 2018-06-30 0000012208 us-gaap:CommercialPaperMember
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208 us-gaap:FairValuelnputsLevell Member
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208 us-gaap:MoneyMarketFundsMember
us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:MoneyMarketFundsMember us-gaap:FairValuelnputsLevel I Member
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208 us-gaap:CashEquivalentsMember
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208 us-gaap:BankTimeDepositsMember
us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:BankTimeDepositsMember us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:FairValuelnputsLevel3Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:ForeignGovernmentDebtSecuritiesMember 2018-06-30 0000012208 us-gaap:USTreasurySecuritiesMember
us-gaap:FairValuelnputsLevel3Member us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:MunicipalBondsMember 2018-06-30 0000012208 us-gaap:USTreasurySecuritiesMember
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208 us-gaap:CommercialPaperMember
us-gaap:FairValuelnputsLevel3Member us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:FairValuelnputsLevel | Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:AssetBackedSecuritiesMember 2018-06-30 0000012208 us-gaap:FairValueMeasurementsRecurringMember
us-gaap:AssetBackedSecuritiesMember 2018-06-30 0000012208 us-gaap:MoneyMarketFundsMember
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:ForeignGovernmentDebtSecuritiesMember us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:FairValueMeasurementsRecurringMember us-gaap:ForeignGovernmentDebtSecuritiesMember 2018-06-30
0000012208 us-gaap:USTreasurySecuritiesMember us-gaap:FairValuelnputsLevel | Member
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:ForeignGovernmentDebtSecuritiesMember us-gaap:FairValuelnputsLevel2Member
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208 us-gaap:MoneyMarketFundsMember
us-gaap:FairValuelnputsLevel3Member us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:FairValuelnputsLevel | Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:ForeignGovernmentDebtSecuritiesMember 2018-06-30 0000012208 us-gaap:FairValuelnputsLevel2Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:USTreasuryAndGovernmentMember 2018-06-30



Edgar Filing: BIO-RAD LABORATORIES, INC. - Form 10-Q

0000012208 us-gaap:BankTimeDepositsMember us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208 us-gaap:FairValuelnputsLevell Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:CorporateDebtSecuritiesMember 2018-06-30
0000012208 us-gaap:CashEquivalentsMember us-gaap:FairValuelnputsLevel2Member
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:ForeignGovernmentDebtSecuritiesMember us-gaap:FairValueMeasurementsRecurringMember 2018-06-30
0000012208 us-gaap:CommercialPaperMember us-gaap:FairValuelnputsLevel2Member
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208 us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:CorporateDebtSecuritiesMember 2018-06-30
0000012208 us-gaap:CashEquivalentsMember us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208 us-gaap:FairValuelnputsLevel3Member
us-gaap:FairValueMeasurementsRecurringMember us-gaap:USTreasuryAndGovernmentMember 2018-06-30
0000012208 us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember

us-gaap: AssetBackedSecuritiesMember 2018-06-30 0000012208 us-gaap:USTreasurySecuritiesMember
us-gaap:FairValuelnputsLevel2Member us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
us-gaap:FairValuelnputsLevel | Member us-gaap:FairValueMeasurementsRecurringMember
us-gaap:USTreasuryAndGovernmentMember 2018-06-30 0000012208
us-gaap:ForeignGovernmentDebtSecuritiesMember us-gaap:FairValuelnputsLevell Member
us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208 us-gaap:CashEquivalentsMember
us-gaap:FairValuelnputsLevel I Member us-gaap:FairValueMeasurementsRecurringMember 2018-06-30 0000012208
bio:LifeScienceMember 2017-12-31 0000012208 bio:ClinicalDiagnosticsMember 2017-12-31 0000012208
bio:LifeScienceMember 2018-01-01 2018-06-30 0000012208 bio:ClinicalDiagnosticsMember 2018-06-30
0000012208 bio:ClinicalDiagnosticsMember 2018-01-01 2018-06-30 0000012208 bio:LifeScienceMember
2018-06-30 0000012208 bio:ClinicalDiagnosticsMember 2018-01-01 2018-03-31 0000012208
us-gaap:CustomerRelationshipsMember 2017-12-31 0000012208 us-gaap:Noncompete AgreementsMember
2017-12-31 0000012208 us-gaap:LicensingAgreementsMember 2017-12-31 0000012208
us-gaap:DevelopedTechnologyRightsMember 2017-12-31 0000012208 us-gaap:TradeNamesMember 2017-12-31
0000012208 bio:KnowHowMember 2017-12-31 0000012208 us-gaap:CustomerRelationshipsMember 2018-06-30
0000012208 us-gaap:DevelopedTechnologyRightsMember 2018-06-30 0000012208 bio:KnowHowMember
2018-06-30 0000012208 us-gaap:LicensingAgreementsMember 2018-06-30 0000012208
us-gaap:NoncompeteAgreementsMember 2018-06-30 0000012208 us-gaap:TradeNamesMember 2018-06-30
0000012208 srt:MaximumMember us-gaap: TradeNamesMember 2018-01-01 2018-06-30 0000012208
srt:MaximumMember us-gaap:OtherIntangible AssetsMember 2018-01-01 2018-06-30 0000012208
srt:MinimumMember us-gaap:TradeNamesMember 2017-01-01 2017-06-30 0000012208 srt:MinimumMember
us-gaap:NoncompeteAgreementsMember 2018-01-01 2018-06-30 0000012208 srt:MaximumMember
us-gaap:LicensingAgreementsMember 2017-01-01 2017-06-30 0000012208 srt:MinimumMember
us-gaap:NoncompeteAgreementsMember 2017-01-01 2017-06-30 0000012208 srt:MinimumMember
us-gaap:DevelopedTechnologyRightsMember 2017-01-01 2017-06-30 0000012208 srt:MinimumMember
us-gaap:OtherIntangible AssetsMember 2017-01-01 2017-06-30 0000012208 srt:MaximumMember
us-gaap:DevelopedTechnologyRightsMember 2017-01-01 2017-06-30 0000012208 srt:MaximumMember
us-gaap:NoncompeteAgreementsMember 2017-01-01 2017-06-30 0000012208 srt:MaximumMember
us-gaap:LicensingAgreementsMember 2018-01-01 2018-06-30 0000012208 srt:MaximumMember
us-gaap:NoncompeteAgreementsMember 2018-01-01 2018-06-30 0000012208 srt:MaximumMember
us-gaap:TradeNamesMember 2017-01-01 2017-06-30 0000012208 srt:MinimumMember
us-gaap:DevelopedTechnologyRightsMember 2018-01-01 2018-06-30 0000012208 srt:MinimumMember
us-gaap:LicensingAgreementsMember 2017-01-01 2017-06-30 0000012208 srt:MinimumMember
bio:KnowHowMember 2018-01-01 2018-06-30 0000012208 srt:MinimumMember

us-gaap:OtherIntangible AssetsMember 2018-01-01 2018-06-30 0000012208 srt:MinimumMember
bio:KnowHowMember 2017-01-01 2017-06-30 0000012208 srt:MaximumMember bio:KnowHowMember
2018-01-01 2018-06-30 0000012208 srt:MinimumMember us-gaap:CustomerRelationshipsMember 2017-01-01
2017-06-30 0000012208 srt:MinimumMember us-gaap:CustomerRelationshipsMember 2018-01-01 2018-06-30



Edgar Filing: BIO-RAD LABORATORIES, INC. - Form 10-Q

0000012208 srt:MaximumMember us-gaap:CustomerRelationshipsMember 2017-01-01 2017-06-30 0000012208
srt:MaximumMember us-gaap:CustomerRelationshipsMember 2018-01-01 2018-06-30 0000012208
srt:MinimumMember us-gaap:TradeNamesMember 2018-01-01 2018-06-30 0000012208 srt:MaximumMember
us-gaap:OtherIntangible AssetsMember 2017-01-01 2017-06-30 0000012208 srt:MinimumMember
us-gaap:LicensingAgreementsMember 2018-01-01 2018-06-30 0000012208 srt:MaximumMember
us-gaap:DevelopedTechnologyRightsMember 2018-01-01 2018-06-30 0000012208 srt:MaximumMember
bio:KnowHowMember 2017-01-01 2017-06-30 0000012208 bio:SeniorNotes4.875due2020Member
us-gaap:UnsecuredDebtMember 2017-12-31 0000012208 bio:SeniorNotes4.875due2020Member
us-gaap:UnsecuredDebtMember 2018-06-30 0000012208 bio:CapitalLeasesandOtherDebtMember
us-gaap:CapitalLeaseObligationsMember 2017-12-31 0000012208 bio:CapitalLeasesandOtherDebtMember
us-gaap:CapitalLeaseObligationsMember 2018-06-30 0000012208 bio:SeniorNotes4.875due2020Member
us-gaap:UnsecuredDebtMember 2010-12-31 0000012208 bio:SeniorNotes4.875due2020Member
us-gaap:UnsecuredDebtMember 2018-04-01 2018-06-30 0000012208 us-gaap:LineOfCreditMember 2018-06-30
0000012208 us-gaap:StandbyLettersOfCreditMember 2018-06-30 0000012208
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2018-01-01 2018-06-30 0000012208
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2018-01-01 2018-06-30 0000012208

us-gaap: AccumulatedOtherComprehensivelncomeMember 2018-01-01 2018-06-30 0000012208
us-gaap:AccumulatedTranslationAdjustmentMember 2017-12-31 0000012208

us-gaap: AccumulatedOtherComprehensivelncomeMember 2017-12-31 0000012208

us-gaap: AccumulatedOtherComprehensivelncomeMember 2018-06-30 0000012208
us-gaap:AccumulatedTranslationAdjustmentMember 2018-01-01 2018-06-30 0000012208
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2017-12-31 0000012208
us-gaap:AccumulatedTranslationAdjustmentMember 2018-06-30 0000012208
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2017-12-31 0000012208
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2018-06-30 0000012208
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2018-06-30 0000012208
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2016-12-31 0000012208

us-gaap: AccumulatedOtherComprehensivelncomeMember 2017-01-01 2017-06-30 0000012208
us-gaap:AccumulatedTranslationAdjustmentMember 2017-01-01 2017-06-30 0000012208
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2016-12-31 0000012208
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2017-01-01 2017-06-30 0000012208
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2017-06-30 0000012208
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2017-01-01 2017-06-30 0000012208

us-gaap: AccumulatedOtherComprehensivelncomeMember 2016-12-31 0000012208

us-gaap: AccumulatedNetUnrealizedInvestmentGainLossMember 2017-06-30 0000012208
us-gaap:AccumulatedTranslationAdjustmentMember 2017-06-30 0000012208
us-gaap:AccumulatedOtherComprehensivelncomeMember 2017-06-30 0000012208
us-gaap:AccumulatedTranslationAdjustmentMember 2016-12-31 0000012208
us-gaap:ReclassificationOutOf AccumulatedOtherComprehensiveIncomeMember
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2017-01-01 2017-06-30 0000012208
us-gaap:ReclassificationOutOf AccumulatedOtherComprehensiveIncomeMember
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2018-04-01 2018-06-30 0000012208
us-gaap:ReclassificationOutOf AccumulatedOtherComprehensiveIncomeMember
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2018-04-01 2018-06-30 0000012208
us-gaap:ReclassificationOutOf AccumulatedOtherComprehensiveIncomeMember
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2017-04-01 2017-06-30 0000012208
us-gaap:ReclassificationOutOf AccumulatedOtherComprehensiveIncomeMember
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2018-01-01 2018-06-30 0000012208
us-gaap:ReclassificationOutOf AccumulatedOtherComprehensiveIncomeMember
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2018-01-01 2018-06-30 0000012208
us-gaap:ReclassificationOutOf AccumulatedOtherComprehensiveIncomeMember



Edgar Filing: BIO-RAD LABORATORIES, INC. - Form 10-Q

us-gaap: AccumulatedDefinedBenefitPlansAdjustmentMember 2017-04-01 2017-06-30 0000012208
us-gaap:ReclassificationOutOf AccumulatedOtherComprehensiveIncomeMember

us-gaap: AccumulatedDefinedBenefitPlansAdjustmentMember 2017-01-01 2017-06-30 0000012208 2017-01-01
2017-12-31 0000012208 bio:USFederalMember 2017-01-01 2017-06-30 0000012208
bio:ClinicalDiagnosticsMember 2017-04-01 2017-06-30 0000012208 bio:LifeScienceMember 2017-01-01
2017-03-31 0000012208 us-gaap:CorporateNonSegmentMember 2017-04-01 2017-06-30 0000012208
us-gaap:MaterialReconcilingltemsMember us-gaap:ForeignCurrencyGainLossMember 2018-01-01 2018-06-30
0000012208 us-gaap:MaterialReconcilingltemsMember us-gaap:OtherNonoperatinglncomeExpenseMember
2018-04-01 2018-06-30 0000012208 us-gaap:MaterialReconcilingltemsMember
us-gaap:ForeignCurrencyGainLossMember 2017-04-01 2017-06-30 0000012208
us-gaap:MaterialReconcilingltemsMember us-gaap:ForeignCurrencyGainLossMember 2018-04-01 2018-06-30
0000012208 us-gaap:MaterialReconcilingltemsMember us-gaap:OtherNonoperatinglncomeExpenseMember
2018-01-01 2018-06-30 0000012208 us-gaap:OperatingSegmentsMember 2018-01-01 2018-06-30 0000012208
us-gaap:MaterialReconcilingltemsMember us-gaap:OtherNonoperatinglncomeExpenseMember 2017-01-01
2017-06-30 0000012208 us-gaap:MaterialReconcilingltemsMember 2017-04-01 2017-06-30 0000012208
us-gaap:OperatingSegmentsMember 2017-04-01 2017-06-30 0000012208 us-gaap:MaterialReconcilingltemsMember
us-gaap:ForeignCurrencyGainLossMember 2017-01-01 2017-06-30 0000012208
us-gaap:MaterialReconcilingltemsMember 2017-01-01 2017-06-30 0000012208 us-gaap:OperatingSegmentsMember
2018-04-01 2018-06-30 0000012208 us-gaap:CorporateNonSegmentMember 2017-01-01 2017-06-30 0000012208
us-gaap:CorporateNonSegmentMember 2018-01-01 2018-06-30 0000012208 us-gaap:OperatingSegmentsMember
2017-01-01 2017-06-30 0000012208 us-gaap:MaterialReconcilingltemsMember 2018-01-01 2018-06-30 0000012208
us-gaap:MaterialReconcilingltemsMember us-gaap:OtherNonoperatinglncomeExpenseMember 2017-04-01
2017-06-30 0000012208 us-gaap:MaterialReconcilingltemsMember 2018-04-01 2018-06-30 0000012208
us-gaap:CorporateNonSegmentMember 2018-04-01 2018-06-30 0000012208 bio:LifeScienceMember 2017-01-01
2017-06-30 0000012208 us-gaap: AllOtherSegmentsMember 2017-01-01 2017-06-30 0000012208
bio:ClinicalDiagnosticsMember 2017-01-01 2017-06-30 0000012208 us-gaap: AllOtherSegmentsMember 2018-01-01
2018-06-30 0000012208 bio:LifeScienceMember 2017-04-01 2017-06-30 0000012208 bio:LifeScienceMember
2018-04-01 2018-06-30 0000012208 bio:ClinicalDiagnosticsMember 2018-04-01 2018-06-30 0000012208
us-gaap:AllOtherSegmentsMember 2018-04-01 2018-06-30 0000012208 us-gaap: AllOtherSegmentsMember
2017-04-01 2017-06-30 0000012208 bio:EuropeanReorganizationMember bio:LifeScienceMember 2018-01-01
2018-06-30 0000012208 bio:EuropeanReorganizationMember 2018-01-01 2018-06-30 0000012208
bio:EuropeanReorganizationMember 2018-06-30 0000012208 bio:EuropeanReorganizationMember
bio:ClinicalDiagnosticsMember 2018-01-01 2018-06-30 0000012208 bio:EuropeanReorganizationMember
bio:LifeScienceMember 2017-12-31 0000012208 bio:EuropeanReorganizationMember 2017-12-31 0000012208
bio:EuropeanReorganizationMember bio:ClinicalDiagnosticsMember 2018-06-30 0000012208
bio:EuropeanReorganizationMember bio:ClinicalDiagnosticsMember 2017-12-31 0000012208
bio:EuropeanReorganizationMember bio:LifeScienceMember 2018-06-30 0000012208
bio:TerminationofaDiagnosticsResearchandDevelopmentProjectandaFacilityClosureMember 2018-01-01 2018-06-30
0000012208 bio:TerminationofaDiagnosticsResearchandDevelopmentProjectandaFacilityClosureMember 2017-12-31
0000012208 bio:TerminationofaDiagnosticsResearchandDevelopmentProjectandaFacilityClosureMember 2018-06-30
0000012208 us-gaap:SellingGeneral AndAdministrativeExpensesMember bio:EuropeanReorganizationMember
2018-01-01 2018-06-30 0000012208 us-gaap:ResearchAndDevelopmentExpenseMember
bio:TerminationofaDiagnosticsResearchandDevelopmentProjectandaFacilityClosureMember 2018-04-01 2018-06-30
0000012208 bio:TerminationofaDiagnosticsResearchandDevelopmentProjectMember 2018-04-01 2018-06-30
0000012208 us-gaap: AccountsPayableAndAccruedLiabilitiesMember
bio:TerminationofaDiagnosticsResearchandDevelopmentProjectandaFacilityClosureMember 2018-06-30 0000012208
us-gaap:FacilityClosingMember 2018-01-01 2018-06-30 0000012208 us-gaap:OtherCurrentLiabilitiesMember
bio:TerminationofaDiagnosticsResearchandDevelopmentProjectandaFacilityClosureMember 2018-06-30 0000012208
bio:TerminationofaDiagnosticsResearchandDevelopmentProjectMember 2018-01-01 2018-06-30 0000012208
bio:TerminationofaDiagnosticsResearchandDevelopmentProjectMember 2017-12-01 2018-06-30 0000012208
us-gaap:CostOfGoodsTotalMember bio:EuropeanReorganizationMember 2018-01-01 2018-06-30 0000012208



Edgar Filing: BIO-RAD LABORATORIES, INC. - Form 10-Q

us-gaap:CostOfGoodsTotalMember
bio:TerminationofaDiagnosticsResearchandDevelopmentProjectandaFacilityClosureMember 2018-04-01 2018-06-30
0000012208 us-gaap:CostOfGoodsTotalMember
bio:TerminationofaDiagnosticsResearchandDevelopmentProjectandaFacilityClosureMember 2018-01-01 2018-06-30
0000012208 us-gaap:ResearchAndDevelopmentExpenseMember
bio:TerminationofaDiagnosticsResearchandDevelopmentProjectandaFacilityClosureMember 2018-01-01 2018-06-30
0000012208 us-gaap:SellingGeneral And AdministrativeExpensesMember
bio:TerminationofaDiagnosticsResearchandDevelopmentProjectandaFacilityClosureMember 2018-04-01 2018-06-30
0000012208 bio:EuropeanReorganizationMember 2016-05-01 2018-06-30 0000012208
us-gaap:SellingGeneral And AdministrativeExpensesMember
bio:TerminationofaDiagnosticsResearchandDevelopmentProjectandaFacilityClosureMember 2018-01-01 2018-06-30
0000012208 us-gaap:OtherNoncurrentLiabilitiesMember
bio:TerminationofaDiagnosticsResearchandDevelopmentProjectandaFacilityClosureMember 2018-06-30
is04217:USD xbrli:shares is04217:USD xbrli:pure xbrli:shares

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

(Mark

One)
QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the quarterly period ended June 30, 2018

or

.TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934
For the transition period from to

Commission file number 1-7928

BIO-RAD LABORATORIES, INC.

(Exact name of registrant as specified in its charter)

Delaware 94-1381833

(State or other jurisdiction of incorporation or organization) (I.R.S. Employer Identification No.)
1000 Alfred Nobel Drive, Hercules, California 94547

(Address of principal executive offices) (Zip Code)

(510) 724-7000

(Registrant's telephone number, including area code)

No Change

(Former name, former address and former fiscal year, if changed since last report.)

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Yes x No o

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule
405 of Regulation S-T (§232,405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
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submit files).
Yes x No o
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting
company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,” and
"emerging growth company" in Rule 12b-2 of the Exchange Act. (Check one):
Large accelerated filer x Accelerated filer 0
Non-accelerated filer o Smaller reporting company o
Emerging growth company o

9 <

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
Yes o No x
Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable date.

Title of Class Shares Outstanding at August 2, 2018
Class A Common Stock, Par Value $0.0001 per share 24,735,427
Class B Common Stock, Par Value $0.0001 per share 5,099,623
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INFORMATION RELATING TO FORWARD-LOOKING STATEMENTS

Other than statements of historical fact, statements made in this report include forward-looking statements, such as
statements with respect to our future financial performance, operating results, plans and objectives that involve risk

and uncertainties. Forward-looking statements generally can be identified by the use of forward-looking terminology,
such as “believe,” “expect,” “anticipate,” “may,” “will,” “intend,” “estimate,” “continue,” or similar expressions or the negativ
terms or expressions. Such statements involve risks and uncertainties, which could cause actual results to vary
materially from those expressed in or indicated by the forward-looking statements. We have based these
forward-looking statements on our current expectations and projections about future events. However, actual results
may differ materially from those currently anticipated depending on a variety of risk factors including, but not limited
to, those identified under “Part I, Item 1A, Risk Factors” of this Quarterly Report on Form 10-Q. We caution you not to
place undue reliance on forward-looking statements, which reflect an analysis only and speak only as of the date

hereof. We undertake no obligation to publicly update or revise any forward-looking statements, whether as a result

of new information, future events, or otherwise, except as required by law.
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PART I - FINANCIAL INFORMATION
Item 1. Financial Statements

BIO-RAD LABORATORIES, INC.
Condensed Consolidated Balance Sheets
(In thousands, except share data)

ASSETS:

Cash and cash equivalents
Short-term investments
Restricted investments

Accounts receivable, less allowance for doubtful accounts of $21,466 million at 2018 and

$25,549 at 2017

Inventories:

Raw materials

Work in process

Finished goods

Total inventories

Other current assets

Total current assets

Property, plant and equipment
Less: accumulated depreciation and amortization
Property, plant and equipment, net
Goodwill, net

Purchased intangibles, net

Other investments

Other assets

Total assets

LIABILITIES AND STOCKHOLDERS’ EQUITY:
Accounts payable, accrued payroll and employee benefits
Current maturities of long-term debt and notes payable
Income and other taxes payable

Other current liabilities

June 30, 2018

(Unaudited)
$403,006
415,241
5,560

404,091

118,999
140,917
331,517
591,433
173,003
1,992,334
1,289,367
(799,118
490,249
500,022
158,035
3,170,820
74,763
$6,386,223

$261,721
1,721
29,585

December 31,
2017

$383,824
371,154
5,560

464,847

113,925
142,589
338,290
594,804
156,460
1,976,649
1,305,150

) (811,654 )

493,496
506,069
174,113
1,027,736
94,949
$4,273,012

$306,814
420
39,941
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