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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C.  20549



FORM 10-Q



☒   QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934



For the quarterly period ended March 31, 2019



OR



☐   TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934




For the transition period from    To  


Commission file number:  1-3247



CORNING INCORPORATED

(Exact name of registrant as specified in its charter)
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New York 16-0393470
(State or other jurisdiction of incorporation or organization) (I.R.S. Employer Identification No.)

One Riverfront Plaza, Corning, New York 14831
(Address of principal executive offices) (Zip Code)


607-974-9000

(Registrant’s telephone number, including area code)



Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports) and (2) has been subject to such filing requirements for the past 90 days.


Yes ☒ No ☐


Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be
submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12
months (or for such shorter period that the registrant was required to submit such files).


Yes ☒ No ☐


Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a
smaller reporting company or an emerging growth company.  See the definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act.


Large accelerated filer ☒ Accelerated filer ☐
Non‑accelerated filer ☐ Smaller reporting company ☐
 Emerging growth company ☐


If an emerging growth company, indicated by check mark if the registrant has elected not to use the extended
transition period for complying with any new or revised financial accounting standards pursuant to Section 13(a) of
the Exchange Act.


Yes ☐ No ☐


Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
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Yes ☐ No ☒




Securities registered pursuant to Section 12(b) of the Act:




Title of each class Trading Symbol(s) Name of each exchange on which registered
Common Stock GLW New York Stock Exchange (NYSE)


Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date.




Class Outstanding as of April 30, 2019
Corning’s Common Stock, $0.50 par value per share 784,754,231 shares
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CORNING INCORPORATED AND SUBSIDIARY COMPANIES

CONSOLIDATED STATEMENTS OF INCOME (LOSS)

(Unaudited; in millions, except per share amounts)










Three Months Ended
 March 31,

2019 2018
Net sales $ 2,812 $ 2,500 
Cost of sales 1,713 1,545 

Gross margin 1,099 955 

Operating expenses:
Selling, general and administrative expenses 401 501 
Research, development and engineering expenses 249 241 
Amortization of purchased intangibles 29 19 

Operating income 420 194 

Equity in earnings of affiliated companies 25 39 
Interest income 7 13 
Interest expense (52)
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