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as Specified in Its Charter File Number Identification No.
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Hawaiian Electric Company, Inc. 1-4955 99-0040500
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900 Richards Street, Honolulu, Hawaii 93813
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(808) 543-7771 Hawaiian Electric Company, Inc. (HECO)
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Item 5. Other Events

HAWAIIAN ELECTRIC INDUSTRIES, INC. AND HAWAIIAN ELECTRIC COMPANY, INC. ANNOUNCE APPOINTMENT OF
SHIRLEY J. DANIEL, PH. D. TO THEIR BOARDS OF DIRECTORS

Hawaiian Electric Industries, Inc. (HEI) and Hawaiian Electric Company, Inc. (HECO) announced that Shirley J. Daniel, Ph. D. has been
appointed to their boards of directors effective December 17, 2002. Prior to voting on the appointment of Dr. Daniel, action was taken to
increase the size of the HEI board from 12 to 13 and the HECO board from 7 to 8. She was appointed to the HEI board as a Class I director,
which class will stand for election at the 2003 Annual Meeting of Stockholders (which will occur on April 22, 2003). She was also appointed to
the HEI and HECO Audit Committees.

Dr. Daniel is a tenured professor of accountancy at the University of Hawaii at Manoa s College of Business Administration. In addition, she is
the Henry A. Walker, Jr. Distinguished Professor of Business Enterprise and serves as managing director of the Pacific Asian Center for
Entrepreneurship and E-Business and director of the Pacific Asian Management Institute. Prior to her tenure at the University of Hawaii, Dr.
Daniel was an audit manager with Arthur Young & Company (currently Ernst & Young LLP) in Tulsa, Oklahoma.

Dr. Daniel earned her bachelor, master and doctorate degrees in accounting from Oklahoma State University. She is a certified public accountant
and a member and past president of the Hawaii Society of Certified Public Accountants, as well as a member of the American Institute of
Certified Public Accountants. Dr. Daniel is also a devoted advocate of higher education of Hawaii s youth, and she has played an instrumental
role in raising funds to support programs that help low-income youth prepare for and succeed in college and in the initiation and development of
the UH Native Hawaiian Leadership Program.

Our boards of directors will benefit from Shirley s financial expertise and commitment to educating our community, said Robert F. Clarke, HEI
chairman, president and chief executive officer.

HEI is the largest Hawaii-based company, providing electric utility services to 95% of Hawaii s residents and a wide array of banking services to
consumers and businesses through the state s third largest bank.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrants have duly caused this report to be signed on their behalf by
the undersigned thereunto duly authorized. The signature of the undersigned companies shall be deemed to relate only to matters having
reference to such companies and any subsidiaries thereof.
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