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PROSPECTUS SUPPLEMENT

(To Prospectus dated October 12, 2010)

Cheniere Energy Partners, L.P.

1,000,000 Common Units
Representing Limited Partner Interests

We are selling up to 1,000,000 common units representing limited partner interests of Cheniere Energy Partners,

L.P. On January 14, 2011, we entered into a Strategic Equity OfferingSM Sales Agreement with Miller Tabak + Co.,
LLC under which we may offer and sell our common units from time to time through Miller Tabak as sales agent or
principal. The agented sales of our common units, if any, will be made by means of ordinary brokers’ transactions, in
block transactions or as otherwise agreed with us. We will use any proceeds received from any common units sold for
general business purposes, including liquefaction project development costs.

Our common units trade on the NYSE Amex Equities under the symbol “CQP.” The last reported trading price of our
common units on the NYSE Amex Equities on January 13, 2011 was $24.29 per common unit.

Investing in our common units involves risks. See "Risk Factors" on page S-3 of this prospectus supplement and page
1 of the accompanying prospectus.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of
these securities or determined if this prospectus supplement or the accompanying prospectus is truthful or
complete. Any representation to the contrary is a criminal offense.

Miller Tabak will receive from us a per unit commission with respect to the sale of our comon units for which Miller
Tabak acts as sales agent.

Our common units are expected to be delivered to purchasers on the third business day following the date of sale
through the book-entry facilities of The Depository Trust Company.

Miller Tabak

Prospectus Supplement dated January 14, 2011
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is the prospectus supplement, which describes the specific terms of this
offering. The second part is the accompanying prospectus, which gives more general information, some of which may
not apply to this offering. Generally, when we refer to the “prospectus,” we are referring to both parts combined. If
information in this prospectus supplement conflicts with information in the accompanying prospectus, you should rely
on the information in this prospectus supplement.

You should rely only on the information contained or incorporated by reference in this prospectus supplement, the
accompanying prospectus and any free writing prospectus that we may authorize be delivered to you that relates to
this offering. We have not authorized any other person to provide you with different information. If anyone provides
you with different or inconsistent information, you should not rely on it. We are not making an offer to sell the
securities covered by this prospectus supplement in any state where the offer is not permitted. You should assume
that the information appearing in this prospectus supplement, the accompanying prospectus, any free writing
prospectus relating to this offering of common units and any document incorporated by reference is accurate only as
of the date on the front cover of those documents. Our business, financial condition, results of operations and
prospects may have changed since those dates.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

Some information contained in this prospectus supplement, the accompanying prospectus and in the documents we
incorporate by reference herein or therein may contain certain statements (other than statements of historical fact) that
constitute ‘“forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended,

or the Securities Act, and Section 21E of the Securities Exchange Act of 1934, as amended, or the Exchange

Act. Forward-looking statements generally can be identified by the use of words such as “achieve,” “anticipate,” “believe,”
“develop,” “estimate,” “expect,” “forecast,” “intend,” “plan,” “potential,” “project,” “propose,” “strategy” or similar expressio
convey the uncertainty of future events, activities, expectations or outcomes and include those statements made under

the heading “Cash Distribution Policy and Restrictions on Distributions—Cash Distributions—Financial Forecast” in this
prospectus supplement. However, these are not the exclusive means of identifying forward-looking statements.

99 ¢ LR INT3

Where any forward-looking statement includes a statement of the assumptions or bases underlying such
forward-looking statement, we caution that, while we believe these assumptions or bases to be reasonable and to be
made in good faith, assumed facts or bases almost always vary from actual results, and the difference between
assumed facts or bases and actual results could be material, depending on the circumstances. It is important to note
that actual results could differ materially from those projected by such forward-looking statements.

Although we believe that the expectations in our forward-looking statements are reasonable, we cannot give any
assurance that those expectations will be correct. Our operations are subject to numerous uncertainties, risks and other
influences, many of which are outside our control and any of which could materially affect our results of operations

and ultimately prove the statements we make to be inaccurate.

Factors that could cause our results to differ materially from the results discussed in such forward-looking statements
include, but are not limited to, the following:

e statements regarding our ability to pay distributions to our unitholders;

e our expected receipt of cash distributions from Sabine Pass LNG, L.P., or Sabine Pass LNG;
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statements regarding future levels of domestic natural gas production, supply or consumption; future levels of
liquefied natural gas, or LNG, imports into North America; sales of natural gas in North America; export of LNG
from North America; and the transportation, other infrastructure or prices related to natural gas, LNG or other

energy sources;
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e statements regarding any financing transactions or arrangements, or ability to enter into such transactions or
arrangements;

e statements regarding any terminal use agreement, or TUA, or other contracts to be entered into or performed
substantially in the future, including any cash distributions and revenues anticipated to be received and the
anticipated timing thereof, and statements regarding the amounts of total LNG regasification, liquefaction, or
storage capacity that are, or may become, subject to TUAs or other contracts;

e statements regarding counterparties to our TUAS, construction contracts and other contracts;

e statements relating to the construction or operation of our proposed liquefaction project, including statements
concerning the completion certain dates or at all, the costs related thereto and certain characteristics thereof,
including amounts of liquefaction and storage capacity;

e statements regarding any business strategy, any business plans or any other plans, forecasts (including the financial
forecast included in this prospectus supplement), projections or objectives, any or all of which are subject to
change;

e statements regarding legislative, governmental, regulatory, administrative or other public body actions,
requirements, permits, investigations, proceedings or decisions; and

® any other statements that relate to non-historical or future information.

Other factors, risks and uncertainties could cause actual results to differ materially from our expectations as discussed
under the heading “Risk Factors” below and as otherwise described in our periodic filings with the Securities and
Exchange Commission, or SEC.

We caution you not to place undue reliance on these forward-looking statements, which speak only as of the date of
this prospectus supplement or, in any document we incorporate by reference, the date of that document. All such
forward-looking statements are expressly qualified in their entirety by the cautionary statements in this section, and
other than as required under the securities laws, we undertake no obligation to publicly update or revise any
forward-looking statements.

S-4
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SUMMARY

This summary highlights information contained elsewhere in this prospectus supplement and the accompanying
prospectus. It does not contain all of the information that you should consider before making an investment decision.

You should carefully read this prospectus supplement, the accompanying prospectus, and the documents incorporated

by reference for a more complete understanding of our business and this offering. Please read "Risk Factors" on page

S-3 of this prospectus supplement and included in our Current Report on Form 8-K dated August 6, 2010 for more
information about important factors that you should consider before investing in our common units. Throughout this
prospectus supplement, when we use the terms “Cheniere Energy Partners,” “our partnership,” “we,” “our,” “us” or similar
references, we are referring to Cheniere Energy Partners, L.P. and its consolidated subsidiaries. References in this
prospectus supplement to our “general partner” refer to Cheniere Energy Partners GP, LLC.

Cheniere Energy Partners, L.P.

We are a Delaware limited partnership formed by Cheniere Energy, Inc.. Through our wholly-owned subsidiary,
Sabine Pass LNG, L.P., we own and operate the Sabine Pass LNG terminal located in western Cameron Parish,
Louisiana on the Sabine Pass Channel. Our headquarters are located at 700 Milam Street, Suite 800 in Houston,
Texas. Our phone number is (713) 375-5000, and our website is accessed at
http://www.cheniereenergypartners.com. Information on our website is not incorporated into this prospectus
supplement or our other securities filings and is not a part of this prospectus supplement.

The Offering

Common units offered by us Up to 1,000,000 common units.

to the public

Use of proceeds We expect to use any net proceeds from any sale of common
units offered by this prospectus supplement for general business
purposes, including liquefaction project development costs.

Cash distributions We must distribute all of our cash on hand at the end of each
quarter, less any reserves established by our general partner. We
refer to this as available cash, and we define its meaning in our
partnership agreement. Our partnership agreement also requires
that we distribute all of our available cash from operating surplus
each quarter in the following manner:

e first, 98% to the holders of common units and 2% to our
general partner, until each common unitholder has
received the initial quarterly distribution of $0.425 per
common unit plus any arrearages from prior quarters;

e second, 98% to the holders of subordinated units and 2%
to our general partner, until each subordinated unitholder
has received the initial quarterly distribution of $0.425
per subordinated unit;

e third, 98% to all unitholders, pro rata, and 2% to our
general partner, until each unitholder has received an
aggregate distribution equal to $0.489 per unit for that
quarter;



Limited voting rights

Material tax consequences

NYSE Amex Equities
symbol
Risk factors
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e fourth, 85% to all unitholders, pro rata, and 15% to our
general partner, until each unitholder has received a total
of $0.531 per unit for that quarter;

e fifth, 75% to all unitholders, pro rata, and 25% to our
general partner, until each unitholder has received a total
of $0.638 per unit for that quarter; and

e thereafter, 50% to all unitholders, pro rata, and 50% to
our general partner.

Cash distributions on the common units will generally be made
within 45 days after the end of each quarter.

Our general partner manages and operates us. Unlike the holders
of common stock in a corporation, you will have only limited
voting rights on matters affecting our business. You will have no
right to elect our general partner or its directors on an annual or
other continuing basis. Our general partner may not be removed
except by a vote of the holders of at least 66 2/3% of the
outstanding units, including any units owned by our general
partner and its affiliates, voting together as a single class. Upon
completion of this offering, our general partner and its affiliates
will own an aggregate of approximately 90.1% of our
outstanding units. Please read ‘“The Partnership Agreement—Voting
Rights” included in the accompanying prospectus.

For a discussion of material federal income tax consequences

that may be relevant to prospective unitholders who are

individual citizens or residents of the United States, please read
“Material Tax Consequences” in this prospectus supplement and in
the accompanying prospectus.

CQP

Please read “Risk Factors” on page S-3 of this prospectus
supplement and included in our Current Report on Form 8-K
dated August 6, 2010 for more information about important
factors that you should consider before investing in our common
units.
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RISK FACTORS

The securities offered by this prospectus supplement involve a high degree of risk. You should consider carefully all
of the risk factors described in our Current Report on Form 8-K filed with the SEC on August 6, 2010. You should
also consider similar information in any annual report on Form 10-K, quarterly report on Form 10-Q or other
document incorporated by reference into this prospectus supplement. Our business, financial condition or results of
operations could be materially and adversely affected by any of these risks.

USE OF PROCEEDS

We expect to use any net proceeds from any sale of common units offered by this prospectus supplement for general
business purposes, including liquefaction project development costs.

S-6
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CASH DISTRIBUTION POLICY AND RESTRICTIONS ON DISTRIBUTIONS

The following discussion about our cash distribution policy supplements the information set forth in the

accompanying prospectus under the heading “Cash Distribution Policy and Restrictions on Distributions,” which you
should read for additional information. In addition, you should read “Cautionary Statement Regarding

Forward-Looking Statements” and “Risk Factors” in this prospectus supplement for information regarding statements that
do not relate strictly to historical or current facts and certain risks inherent in our business.

Cash Distributions
Overview

The amount of the initial quarterly distribution on our common units is $0.425 per unit, or $1.70 per year. Assuming
that all of the common units offered hereby were sold prior to the record date for payment of distributions for the
quarter ended December 31, 2010, the amount of cash needed to pay the initial quarterly distribution on all of the
common units, subordinated units and general partner units to be outstanding immediately after this offering for one
quarter and for four quarters ending December 31, 2011 will be approximately:

Number of One Quarter Four Quarters
Units
Public Common Units 16,525,000 $ 7,023,125 $ 28,092,500
Cheniere Affiliate Common Units 10,891,357 4,628,827 18,515,307
Cheniere Affiliate Subordinated Units 135,383,831 57,538,128 230,152,513
General Partner Units 3,322,453 1,412,043 5,648,170
Total 166,122,641 $ 70,602,123 $ 282,408,490

However, during the subordination period, holders of subordinated units will not be entitled to receive any

distributions on the subordinated units until after the common units have received the initial quarterly distribution plus
any arrearages from prior quarters. See “How We Make Cash Distributions—Subordination Period” in the accompanying
prospectus.

Our Initial Distribution Rate

We believe that following the completion of the offering, we will have sufficient available cash to allow us to pay the
full initial quarterly distribution on all of our outstanding common units, as well as the related distributions on the
general partner units, for at least the next twelve months. Until the end of the subordination period, before we make
any quarterly distributions to subordinated unitholders, our common unitholders are entitled to receive payment of the
full initial quarterly distribution plus any arrearages from prior quarters. As a result of the assignment of the TUA
from Cheniere Marketing, LL.C to our wholly-owned subsidiary last year, our available cash for distributions was
reduced. Therefore, we did not pay any distributions on our subordinated units with respect to the quarters ended June
30, 2010 and September 30, 2010, and we do not anticipate making any such distributions for the quarter ended
December 31, 2010. The ending of the subordination period and conversion of the subordinated units into common
units will depend upon future business development and is no longer expected to occur as early as previously
estimated. Please read “How We Make Cash Distributions—Subordination Period” in the accompanying prospectus.

As of the date of this prospectus supplement, our general partner will be entitled to 2% of all distributions that we

make prior to our liquidation. The general partner’s initial 2% interest in these distributions may be reduced if we issue
additional units in the future and our general partner does not contribute a proportionate amount of capital to us to

10
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maintain its initial 2% general partner interest. Our general partner has the right, but not the obligation, to contribute a
proportionate amount of capital to us to maintain its current general partner interest. We anticipate that our general
partner will contribute a proportionate amount of capital to us in connection with this offering to maintain its 2%
general partner interest.

S-7
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Financial Forecast

Set forth below is a financial forecast of the expected cash receipts and cash available for distribution for Cheniere
Energy Partners, L.P. for 2011 (assuming that all of the common units offered hereby had been sold prior to the record
date for payment of distributions for the quarter ended December 31, 2010). Our financial forecast presents, to the best
of our knowledge and belief, the expected cash receipts and cash available for distribution for Cheniere Energy
Partners L.P. for the forecast period. The financial forecast does not include the use of any proceeds received in this
offering.

Our financial forecast reflects our judgment as of the date of this prospectus supplement of conditions that we expect
to exist and the course of action that we expect to take during 2011. The footnotes to the financial forecast below
describe numerous assumptions and considerations that we believe are significant to our financial forecast. We believe
that our actual cash flows will approximate those reflected in our financial forecast; however, we can give you no
assurance that our forecast results will be achieved. There will likely be differences between our forecast and the
actual results and those differences could be material. If the forecast is not achieved, we may not be able to pay cash
distributions on our common units at the initial distribution rate. See “Cautionary Statement Regarding
Forward-Looking Statements.”

The operating expenses set forth in the table below for the four quarters ending December 31, 2011 may be higher in
later years due to numerous factors, such as increased maintenance costs of the Sabine Pass LNG terminal as the
facility ages or the expansion of services provided at the facility. As a result, the forecast may not be indicative of the
cash available for distribution that may be achieved in the future. Furthermore, the cash available for distribution does
not include capital expenditures and other non-operating items, including liquefaction project development costs, that
require cash expenditures, which over time may be material to our business and may have a significant negative
impact on our cash available for payment of interest on, and the principal of, the Sabine Pass LNG notes.

Neither our independent registered public accounting firm, nor any other registered public accounting firm, has
compiled, examined or performed any procedures with respect to the prospective financial information contained
below, nor have they expressed any opinion or any other form of assurance on such information or its achievability,
and assume no responsibility for, and disclaim any association with, the prospective financial information.

Forecast of Cash Available for Distribution
Four Quarters Ending December 31, 2011
(in millions)

Cash Receipts

TUAs(1) $ 2527
Other(2) 6.6
Total cash receipts 259.3
Operating and general and administrative expenses(3) 44.8)
Maintenance capital expenditures (1.5)
Interest on Sabine Pass LNG Notes(4) (164.8 )
Cash available for distribution(5) 48.2
Annual distributions to:

Publicly held common units (28.1)
Common units held by affiliates of our general partner (18.5)
Subordinated units held by affiliates of our general partner(6) -
General partner units held by our general partner (1.0)
Total annual distributions 47.6)
Surplus $ 0.6

12
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(1) Fixed capacity reservation fees from Chevron and Total TUAs, including an operating fee component subject to
adjustment for annual consumer price index inflation (assumed to be 2.5% annually).

(2) Other cash receipts include estimates for retainage fuel sales and other services provided at the Sabine Pass LNG
terminal, including re-exporting services.

S-8
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(3) Operating and general and administrative expenses includes $8.0 million for Sabine Pass LNG’s operation and
maintenance and management services agreements. Not included above is an estimate of up to approximately
$11 million of fees payable annually to Cheniere for services provided under a management services agreement.
Such fees are payable on a quarterly basis equal to the lesser of 1) $2.5 million (subject to inflation) or 2) such
amount of our unrestricted cash and cash equivalents as remains after we have distributed in respect of each
quarter for each common unit then outstanding an amount equal to the initial quarterly distributions and the
related general partner distribution and adjusting for any cash needed to provide for the proper conduct of our
business, other than Sabine Pass operating cash flows reserved for distributions in respect of the next four
quarters.

(4) Assumes total debt consists solely of the $2,215.5 million of the Sabine Pass LNG notes, which have a
weighted-average fixed interest rate of 7.4% paid semi-annually.

(5) We rely on cash distributions from Sabine Pass LNG in order to make distributions to our unitholders. Under the
indenture governing the Sabine Pass LNG notes, Sabine Pass LNG may not make distributions to us until certain
conditions are satisfied. The indenture requires that Sabine Pass LNG apply its net operating cash flow first, to
fund with monthly deposits its next semiannual payment equal to one-sixth of the semi-annual interest payment
multiplied by the number of elapsed months since the last semi-annual interest payment, and second, to fund a
permanent debt service reserve fund in an amount equal to one semi-annual interest payment of $82.4
million. Distributions are permitted only after satisfying the foregoing funding requirements, a fixed charge
coverage ratio test of 2:1 and other conditions specified in the indenture governing the Sabine Pass LNG notes.
See “Risk Factors—The fixed charge coverage ratio test contained in the Sabine Pass Indenture could prevent Sabine
Pass LNG from making cash distributions to us. As a result, we may be prevented from making distributions to
our unitholders, which could materially and adversely affect the market price of our common units” in our Current
Report on Form 8-K dated August 6, 2010.

(6) We do not expect to make any distributions on our subordinated units with respect to the four quarters ending
December 31, 2011. See “How We Make Cash Distributions—Subordination Period” in the accompanying
prospectus.

MATERIAL TAX CONSEQUENCES

The tax consequences to you of an investment in our common units will depend in part on your own tax

circumstances. For a discussion of the principal federal income tax considerations associated with our operations and

the purchase, ownership and disposition of our common units, please read ‘“Material Tax Consequences” in the
accompanying prospectus. Please also read “Item 1A. Risk Factors—Risks Relating to Tax Matters” in our Current Report
on Form 8-K filed with the SEC on August 6, 2010 for a discussion of the tax risks related to purchasing and owning

our common units. You are urged to consult with your own tax advisor about the federal, state, local and foreign tax
consequences particular to your circumstances.

Recent Legislative Development

On December 17, 2010, the income tax rates applicable to ordinary income and long-term capital gains of individuals
then in effect were extended through December 31, 2012. As a result, under current law, the highest marginal United
States federal income tax rate applicable to ordinary income of individuals is 35% and the highest marginal United
States federal income tax rate for long-term capital gains (generally, gains from the sale or exchange of certain assets
held for more than 12 months) of an individual is 15%. These rates are subject to change by new legislation at any
time.

14
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PLAN OF DISTRIBUTION

On January 14, 2011, we and Miller Tabak + Co., LLC entered into a sales agreement under which we may offer and
sell up to 1,000,000 of our common units from time to time through Miller Tabak as sales agent or as principal. The
agented sale of our common units, if any, will be made by means of ordinary brokers’ transactions, in block
transactions or as otherwise agreed with us. We may also enter into a separate agreement to sell our common units to
Miller Tabak as principal at a price agreed at the time of sale.

Miller Tabak will sell, on our behalf, our common units subject to the terms and conditions of the agreement between
us and Miller Tabak on a daily basis or as otherwise agreed upon by us and Miller Tabak. We will provide instructions
to Miller Tabak with respect to the manner of distribution of our common units. We may dispose of our common units
pursuant to one or more pre-arranged written trading plans. The manner, amount and timing of the sales under any
such plan will be dependent upon a number of factors.

We will receive the net proceeds of any sale of our common units for which Miller Tabak acts as sales agent or
principal after deducting the commissions owed to Miller Tabak and any transaction fees imposed by any
governmental or self-regulatory organization. We will pay Miller Tabak a commission of 3.0% on the gross proceeds
received from sales of our common units.

We will report quarterly the number of our common units sold through or to Miller Tabak pursuant to the agreement
between us and Miller Tabak and the compensation paid by us to Miller Tabak with respect to the sales of our
common units. We will be responsible for all discounts, selling commissions, stock transfer taxes and transaction
fees, if any, applicable to the sale of our common units and fees and disbursements of counsel for us incurred in
connection with any such sale.

Certain broker-dealers will participate as selling group agents or dealers in connection with the sale of our common
units.

Settlement for sales of our common units will occur on the third trading day following the date on which any sales are
made. On each settlement date, our common units will be delivered through the book-entry facilities of The
Depository Trust Company or by such other means of delivery as may be agreed by the parties, in return for payment
of the net proceeds from the sale of such common units.

Subject to the terms and conditions of the agreement between us and Miller Tabak and in accordance with the
instructions provided by us, Miller Tabak will use its commercially reasonable efforts consistent with its sales and
trading practices to sell our common units on our behalf. In connection with the sale of our common units, Miller
Tabak may be deemed to be an “underwriter” within the meaning of the Securities Act, and the compensation paid to
Miller Tabak may be deemed to be underwriting commissions or discounts. In the agreement between us and Miller
Tabak, we have agreed to provide indemnification and contribution to Miller Tabak against certain civil liabilities,
including liabilities relating to material misstatements and omissions under the Securities Act.

The agreement between us and Miller Tabak for the sale of our common units will terminate when all of the 1,000,000
common units subject to the agreement have been sold. In addition, we may terminate the agreement upon 10 days’

advance written notice.

We estimate that the total expenses of the offering payable by us, other than commissions payable to Miller Tabak,
will be approximately $75,000.

16
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LEGAL MATTERS

Andrews Kurth LLP, Houston, Texas, will act as legal counsel to us. McDermott Will & Emery LLP will act as legal
counsel to Miller Tabak.

EXPERTS

The consolidated financial statements of Cheniere Energy Partners, L.P. appearing in Cheniere Energy Partners, L.P.’s
Annual Report (Form 10-K) for the year ended December 31, 2009 (including the schedule appearing therein) have
been audited by Ernst & Young LLP, independent registered public accounting firm, as set forth in their report
thereon included therein, and incorporated herein by reference. Such financial statements are, and audited financial
statements to be included in subsequently filed documents will be, incorporated herein in reliance upon the report of
Ernst & Young LLP pertaining to such financial statements (to the extent covered by consents filed with the Securities
and Exchange Commission) given on the authority of such firm as experts in accounting and auditing.

INCORPORATION BY REFERENCE

The SEC allows us to “incorporate by reference” information into this document. This means that we can disclose
important information to you by referring you to another document filed separately with the SEC. The information
incorporated by reference is considered to be part of this prospectus supplement. We incorporate by reference the
documents listed below, other than any portions of the respective filings that were furnished (pursuant to Item 2.02 or
Item 7.01 (and Item 9.01 to the extent relating thereto) of our current reports on Form 8-K or other applicable SEC
rules) rather than filed:

¢ our Annual Report on Form 10-K for the year ended December 31, 2009, as filed with the SEC on February 26,
2010;

e our Quarterly Reports on Form 10-Q for the quarters ended March 31, 2010, June 30, 2010 and September 30,
2010, as filed with the SEC on May 7, 2010, August 6, 2010 and November 5, 2010, respectively;

e our Current Reports on Form 8-K, as filed with the SEC on January 21, 2010, March 31, 2010, April 20, 2010,
June 4, 2010, June 28, 2010, July 21, 2010, August 6, 2010 and October 19, 2010; and

e the description of our common units contained in our registration statement on Form §-A filed with the SEC on
March 15, 2007, including any amendments and reports filed for the purpose of updating such description.

You may obtain any of the documents incorporated by reference in this prospectus supplement from the SEC through
the SEC’s website at http://www.sec.gov. You may request a copy of any document incorporated by reference into this
prospectus supplement (including exhibits to those documents specifically incorporated by reference in this
document), at no cost, by visiting our website at http://www.chenierenergypartners.com, or by writing or calling us at
the following address:

Cheniere Energy Partners, L.P.
700 Milam Street, Suite 800
Houston, Texas 77002
(713) 375-5000
Attn: Investor Relations

The information contained on our website is not part of this prospectus supplement.
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PROSPECTUS

Cheniere Energy Partners, L.P.

$300,000,000
COMMON UNITS
PARTNERSHIP SECURITIES
DEBT SECURITIES
WARRANTS
RIGHTS

10,891,357 COMMON UNITS
OFFERED BY THE SELLING UNITHOLDER

By this prospectus, we may from time to time offer and sell in one or more offerings any combination of the following
securities:

® Ccommon units;
e other partnership securities;
e debt securities, which may be secured or unsecured senior or subordinated debt securities.
e warrants to purchase common units, other partnership securities, rights or debt securities; and/or

® rights to purchase common units, other partnership securities, warrants or debt securities.
The aggregate initial offering price of all securities sold by us under this prospectus will not exceed $300,000,000.
In addition, the selling unitholder may offer and sell, from time to time, under this prospectus up to an aggregate of
10,891,357 common units. We will not receive any of the proceeds from the sale of our units by the selling
unitholder. In making offers and sales pursuant to this prospectus, the selling unitholder is deemed to be acting as an
underwriter, and its offers and sales are deemed to be made indirectly on our behalf.
This prospectus provides a general description of the securities we or the selling unitholder may offer. Supplements to
this prospectus will provide the specific terms of the securities that we or the selling unitholder actually offer,
including the offering prices and the net proceeds that we and the selling unitholder expect to receive. You should
carefully read this prospectus, any applicable prospectus supplement and any information under the headings “Where
You Can Find More Information” and “Incorporation by Reference” before you invest in any of these securities. This
prospectus may not be used to sell securities unless it is accompanied by a prospectus supplement that describes those

securities.

We or the selling unitholder may sell these securities to or through underwriters or dealers, to other purchasers and/or
through agents. Supplements to this prospectus will specify the names of any underwriters or agents.

Our common units are listed and traded on the NYSE Amex Equities under the symbol “CQP.”
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Limited partnerships are inherently different from corporations. Please read “Risk Factors” on page 1 of this prospectus
before you make an investment in our securities.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of
these securities or determined if this prospectus is truthful or complete. Any representation to the contrary is a

criminal offense.

The date of this prospectus is October 12, 2010.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that we filed with the Securities and Exchange Commission, or SEC,
utilizing a “shelf” registration process. Under this shelf registration process, we may offer and sell any combination of
the securities described in this prospectus in connection with one or more offerings from time to time, up to a total
dollar amount of $300,000,000. The selling unitholder may, from time to time, use this process to sell in one or more
offering transactions an aggregate of up to 10,891,357 common units. We will not receive any proceeds from the sale
of securities by the selling unitholder.

This prospectus provides you with a general description of the securities we or the selling unitholder may offer. Each
time we or the selling unitholder offer to sell securities, we or the selling unitholder will provide a prospectus
supplement that will contain specific information about the terms of that offering and the securities offered by us or
the selling unitholder in that offering. The prospectus supplement may also add, update or change information
contained in this prospectus. If there is any inconsistency between the information in this prospectus and any
prospectus supplement, you should rely on the information provided in the prospectus supplement. This prospectus
does not contain all of the information included in the registration statement. The registration statement filed with the
SEC includes exhibits that provide more details about the matters discussed in this prospectus. You should carefully
read this prospectus, the related exhibits filed with the SEC and any prospectus supplement, together with the
additional information described below under the headings “Where You Can Find More Information” and “Incorporation
by Reference.”
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You should rely only on the information contained or incorporated by reference in this prospectus and in any
accompanying prospectus supplement. Neither we nor the selling unitholder have authorized any other person to
provide you with different information. If anyone provides you with different or inconsistent information, you should
not rely on it. Neither we nor the selling unitholder are making an offer of the securities covered by this prospectus in
any state where the offer is not permitted. You should assume that the information appearing in this prospectus, any
prospectus supplement and any other document 