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Item 5.  Other Events

                On April 21, 2003, DepoMed, Inc. (the �Company�) completed a private placement with certain institutional investors pursuant to which
the Company issued 9,259,259 shares of the Company�s common stock to investors at $2.16 per share for gross proceeds of $20.0 million. 
Investors also received warrants to purchase a total of 3,240,745 shares of the Company�s common stock exercisable for five years at a price
equal to $2.16 per share.

                The following exhibits are attached hereto and incorporated herein by this reference: the Securities Purchase Agreement, dated as of
April 21, 2003, among the Company and the investors in the private placement, the form of Warrant issued to investors in the private placement,
the form of Director and Officer Lock-Up Agreement executed by the Company�s officers and directors in connection with the private placement
and the form of Nominee Voting Commitment executed by certain of the Company�s shareholders in connection with the private placement.

Item 7.  Financial Statements and Exhibits

Exhibits

10.1 DepoMed, Inc. Securities Purchase Agreement, dated as of April 21, 2003.
10.2 Form of Common Stock Warrant (April 21, 2003).
10.3 Form of Director and Officer Lock-Up Agreement.
10.4 Form of Nominee Voting Commitment.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

DEPOMED, INC.

/s/ John F. Hamilton
John F. Hamilton
Vice President - Finance and
Chief Financial Officer

Date:  April 24, 2003
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EXHIBIT INDEX

Exhibit

10.1 DepoMed, Inc. Securities Purchase Agreement, dated as of April 21, 2003.
10.2 Form of Common Stock Warrant (April 21, 2003).
10.3 Form of Director and Officer Lock-Up Agreement.
10.4 Form of Nominee Voting Commitment.
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