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RAMIRO SÁNCHEZ DE LERÍN GARCÍA-OVIES
General Secretary and
Secretary to the Board of Directors
TELEFÓNICA, S.A.

TELEFÓNICA, S.A., as provided in article 228 of the Spanish Stock Market Act (Ley del Mercado de Valores),
hereby reports the following

SIGNIFICANT EVENT

Today, Mr. Antonio Massanell Lavilla has announced his voluntary resignation to the position of Director of
Telefónica, S.A., and, consequently, to his positions as Chairman of the Service Quality and Customer Service
Committee, and as member of the Audit and Control Committee, of the Regulation and Institutional Affairs
Committee, and of the Strategy and Innovation Committee.

Madrid, December 21, 2017
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telefónica, S.A.
Date:December 21, 2017 By:/s/ Ramiro Sánchez de Lerín García-Ovies

Name:Ramiro Sánchez de Lerín García-Ovies
Title: General Secretary and Secretary to the Board of Directors
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