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Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

MIDDLETON FRED A Symbol

ENDOCYTE INC [ECYT]
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(Month/Day/Year)
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1200
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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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(e.g., puts, calls, warrants, options, convertible securities)
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/s/ Michael A. Sherman, Attorney-in-Fact for Fred A. Middleton (power of attorney

03/09/2011
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each share of the Issuer's Series A-1, Series A-2, Series B, Series C-1, Series C-2 and Series C-3 Preferred Stock automatically
converted into shares of Common Stock on a one-for-one basis upon the closing of the Issuer's initial public offering and has no
expiration date.

The original Form 4 filing reported that 72,502 shares held by Sanderling Venture Partners V, LP were subject to repurchase based on
milestones set forth in the Restricted Stock Purchase Agreement dated July 10, 2001 between the Company and each of Sanderling
Venture Partners V, LP, Sanderling V Biomedical, LP, ABV Holding Company 7 LLC, Douglas G. Bailey, and Cincinnati Financial
Corporation (the "Restricted Stock Purchase Agreement"). This Amendment is being filed to report that only 8,529 shares held by
Sanderling Venture Partners V, LP are subject to repurchase based on milestones set forth in the Restricted Stock Purchase Agreement.

Mr. Middleton disclaims beneficial ownership of the shares directly held by the entities affiliated with Sanderling except to the extent of
his individual pecuniary interest therein.

Fred Middleton is a managing director of Middleton, McNeil & Mills Associates V, LLC which has the ultimate voting and investment
power over shares held of record by Sanderling V Beteiligungs GmbH & Co. KG, Sanderling V Biomedical Co-Investment Fund, L.P.,
Sanderling V Biomedical, L.P., Sanderling V Limited Partnership, Sanderling Venture Partners V, L.P., Sanderling Venture Partners VI
Co-Investment Fund, L.P., Sanderling VI Beteiligungs GmbH and Co. KG, Sanderling VI Limited Partnership and Sanderling V
Strategic Exit Fund, L.P. and he may be deemed to have voting and investment power over shares held of record by Sanderling V
Beteiligungs GmbH & Co. KG, Sanderling V Biomedical Co-Investment Fund, L.P., Sanderling V Biomedical, L.P., Sanderling V
Limited Partnership, Sanderling Venture Partners V, L.P., Sanderling Venture Partners VI Co-Investment Fund, L.P., Sanderling VI
Beteiligungs GmbH and Co. KG, Sanderling V Strategic Exit Fund, L.P. and Sanderling VI Limited Partnership.

The original form 4 filing reported that 17,759 shares held by Sanderling V Biomedical, LP were subject to repurchase based on
milestones set forth in the Restricted Stock Purchase Agreement. This Amendment is being filed to report that only 2,089 shares held by
Sanderling V Biomedical, LP are subject to repurchase based on milestones set forth in the Restricted Stock Purchase Agreement.

The original Form 4 filing reported that 7,185 shares held by Sanderling V Limited Partnership were subject to repurchase based on
milestones set forth in the Restricted Stock Purchase Agreement. This Amendment is being filed to report that only 845 shares held by
Sanderling V Limited Partnership are subject to repurchase based on milestones set forth in the Restricted Stock Purchase Agreement.

The original Form 4 filing reported that 44,502 shares held by Sanderling Ventures Management V were subject to repurchase based on
milestones set forth in the Restricted Stock Purchase Agreement. This Amendment is being filed to report that only 5,235 shares held by
Sanderling Ventures Management V are subject to repurchase based on milestones set forth in the Restricted Stock Purchase Agreement.

Fred Middleton is the owner of Sanderling Ventures Management V and Sanderling Ventures Management VI Partnership and he may
be deemed to have voting and investment power over shares held of record by Sanderling Ventures Management V and Sanderling
Ventures Management VI Partnership.

The original Form 4 filing reported that 6,393 shares held by Sanderling V Beteiligungs GmbH & Co. KG were subject to repurchase
based on milestones set forth in the Restricted Stock Purchase Agreement. This Amendment is being filed to report that 752 shares held
by Sanderling V Beteiligungs GmbH & Co. KG are subject to repurcahse based on milestones set forth in the Restricted Stock Purchase
Agreement.

The original Form 4 filing incorrectly reported the exercise price as $7.23.

Shares subject to the option vest 1/3 of the shares upon the business day before each of the Issuer's first three annual stockholder
meetings following February 9, 2011.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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