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As filed with the Securities and Exchange Commission on July 7, 2005.
Registration No. 333-124848

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
AMENDMENT NO. 2
TO

Form S-4

REGISTRATION STATEMENT
UNDER

THE SECURITIES ACT OF 1933

CORILLIAN CORPORATION
(Exact Name of Registrant as Specified in its Charter)

Oregon 7372 91-1795219
(State or Other Jurisdiction of (Primary Standard Industrial (LR.S. Employer
Incorporation or Organization) Classification Code Number) Identification No.)

Corillian Corporation
3400 N.W. John Olsen Place
Hillsboro, Oregon 97124
(503) 629-3300
(Address, Including Zip Code, and Telephone Number,
Including Area Code, of Registrant s Principal Executive Offices)

Alex P. Hart
President and Chief Executive Officer
Corillian Corporation
3400 N.W. John Olsen Place
Hillsboro, Oregon 97124
(503) 629-3300
(Name, Address, Including Zip Code, and Telephone Number,
Including Area Code, of Agent for Service)

Copies of communications to:
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Perkins Coie LLP Bank of America Plaza, Suite 4100
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Approximate date of commencement of proposed sale to the public: As soon as practicable after this
Registration Statement becomes effective and upon consummation of the merger described in the enclosed proxy
statement/ prospectus.
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If the securities being registered on this Form are being offered in connection with the formation of a holding
company and there is compliance with General Instruction G, check the following box. o

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities
Act, check the following box and list the Securities Act registration statement number of the earlier effective
registration statement for the same offering. o

If this Form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the
following box and list the Securities Act registration statement number of the earlier effective registration statement
for the same offering. o

The Registrant hereby amends this Registration Statement on such date or dates as may be necessary to
delay its effective date until the Registrant shall file a further amendment which specifically states that this
Registration Statement shall thereafter become effective in accordance with Section 8(a) of the Securities Act of
1933, as amended, or until this Registration Statement shall become effective on such date as the Commission,
acting pursuant to said Section 8(a), may determine.
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July 7, 2005
Dear Stockholders of InteliData Technologies Corporation:

You are cordially invited to attend an Annual Meeting of Stockholders of InteliData Technologies Corporation,
which will be held on August 18, 2005 beginning at 9:00 a.m. local time at InteliData s corporate headquarters at
11600 Sunrise Valley Drive, Reston, Virginia 20191. At the annual meeting, InteliData stockholders will be asked to
adopt the Agreement and Plan of Merger, dated as of March 31, 2005, among InteliData Technologies Corporation,
Corillian Corporation and Wizard Acquisition Corporation, a wholly owned subsidiary of Corillian ( Merger Sub ), and
to approve the transactions contemplated thereby. The agreement provides for the combination of InteliData and
Merger Sub into a single corporation through the merger of InteliData with and into Merger Sub, with Merger Sub
being the surviving entity of the merger as a wholly owned subsidiary of Corillian. The stockholders will also be
asked to elect three directors to InteliData s board of directors, to ratify the selection of Deloitte & Touche LLP as the
independent registered public accounting firm for the year ending December 31, 2005, and to transact such other
business as may properly come before the meeting or any adjournment or postponement thereof.

After careful consideration, the board of directors of InteliData has unanimously determined that the
proposed merger is advisable and in the best interests of InteliData and its stockholders and unanimously
recommends that you vote FOR the proposal to adopt the merger agreement and to approve the transactions
contemplated thereby.

The board of directors of InteliData also unanimously recommends that you vote FOR the election of
directors, and FOR the ratification of the independent registered public accounting firm.

At the time the merger becomes effective, you will receive cash and shares of Corillian common stock in exchange
for your shares of InteliData common stock in an amount equal to approximately:

0.0956 shares of Corillian common stock and

$0.0841 in cash
for each share of InteliData common stock, subject to adjustment (as discussed below). Corillian will issue an
aggregate of 4,918,032 shares of its common stock and pay an estimated aggregate of $4.3 million in cash, in
exchange for all of the outstanding shares of InteliData common stock. The number of shares of Corillian common
stock issuable in the merger was determined by an agreement to provide $15.0 million of Corillian common stock
based on an average stock price over a period of time prior to the signing of the merger agreement, or $3.05 per share.
Because the aggregate number of shares of Corillian common stock to be issued in the merger is fixed, the specific
dollar value of the
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stock consideration that InteliData stockholders will receive upon completion of the merger will depend on the market
value of Corillian common stock at that time. The closing price of Corillian common stock on July 6, 2005 was $3.15,
resulting in aggregate stock merger consideration of $15,491,800 million as of such date, and $19,822,183 million of
aggregate stock and cash merger consideration, or $0.385 per share of InteliData common stock, as of such date.

The per share merger consideration may be adjusted depending on the disposition of outstanding InteliData
options prior to closing, as described more fully in the section titled Merger Consideration beginning on page 57 in the
accompanying proxy statement/ prospectus. Corillian and InteliData do not anticipate that the disposition of options
will materially affect the combined stock and cash per share merger consideration that each InteliData stockholder
receives.

Only stockholders who hold shares of InteliData common stock at the close of business on June 27, 2005, will be
entitled to vote at the annual meeting. Details of the business to be conducted at the annual meeting are given in the
attached Notice of Annual Meeting of Stockholders and in the balance of this proxy statement/ prospectus. In
particular, you should carefully consider the discussion in the section entitled Risk Factors beginning on page 20 of
the proxy statement/ prospectus.

Regardless of the number of shares you own or whether you plan to attend the annual meeting, it is important that
your shares be represented and voted at the annual meeting. Whether or not you plan to attend the annual meeting,
please complete, sign, date and promptly return the accompanying proxy in the enclosed postage paid envelope.
Returning the proxy does not deprive you of your right to attend our annual meeting. If you decide to attend our
annual meeting and wish to change your proxy vote, you may do so by voting in person at the meeting.

The proxy statement/ prospectus attached to this letter provides you with detailed information about the proposed
merger, the merger consideration, and the procedures you must follow to elect the form of merger consideration you
wish to receive. The Annual Report on Form 10-K and the Quarterly Report on Form 10-Q, both of which accompany
the proxy statement/prospectus, provide you with additional information about InteliData. We encourage you to read
the proxy statement/ prospectus, the Annual Report on Form 10-K and the Quarterly Report on Form 10-Q carefully.

On behalf of the board of directors, I would like to express our appreciation for your continued interest in the
affairs of InteliData. We look forward to seeing you at the annual meeting.

Sincerely,
Alfred S. Dominick, Jr.

Chief Executive Officer and Chairman
of the InteliData Board of Directors
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NOTICE OF ANNUAL MEETING OF STOCKHOLDERS
To the Stockholders of InteliData Technologies Corporation:
NOTICE IS HEREBY GIVEN that an annual meeting of InteliData stockholders will be held on August 18, 2005
beginning at 9:00 a.m. local time at InteliData s corporate headquarters at 11600 Sunrise Valley Drive, Reston,
Virginia 20191 to vote to:

(a) adopt the Agreement and Plan of Merger, dated as of March 31, 2005, among InteliData Technologies
Corporation, Corillian Corporation and Wizard Acquisition Corporation, a wholly owned subsidiary of Corillian
( Merger Sub ), and approve the transactions contemplated thereby (Proposal 1);

(b) elect two Class III members and one Class II member to InteliData s board of directors (Proposal 2);

(c) ratify the selection of Deloitte & Touche LLP as independent registered public accounting firm for
InteliData for the year ending December 31, 2005 (Proposal 3); and

(d) transact such other business as may properly come before the meeting or any adjournment or postponement
of the meeting.

The merger agreement provides for the combination of InteliData and Merger Sub into a single corporation
through the merger of InteliData with and into Merger Sub, with Merger Sub being the surviving entity of the merger
as a wholly owned subsidiary of Corillian. The proposed merger is described in more detail in the accompanying
proxy statement/ prospectus, which you should read carefully in its entirety before voting. A copy of the merger
agreement is attached as Appendix A to the proxy statement/ prospectus.

Only InteliData stockholders of record at the close of business on June 27, 2005, the record date fixed by
InteliData s board of directors, are entitled to notice of and to vote at the annual meeting, or any adjournment or
postponement thereof.

All InteliData stockholders are cordially invited to attend the annual meeting. However, we encourage you to vote
by written proxy card so that your shares will be represented and voted at the meeting even if you cannot attend. Of
course, this will not prevent you from voting in person at the meeting. Your failure to vote your shares is the same as
voting against the proposal to adopt the merger agreement and to approve the transactions contemplated thereby.

By Order of the Board of Directors,

Alfred S. Dominick, Jr.
Chief Executive Officer and Chairman
of the InteliData Board of Directors
Reston, Virginia
July 7, 2005
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All InteliData stockholders are cordially invited to attend the annual meeting. Whether or not you expect to
attend the annual meeting, please complete, date, sign and return the enclosed proxy card as promptly as
possible (a return addressed envelope, postage prepaid, is enclosed for this purpose) in order to ensure your
representation at the annual meeting. Even if you have given your proxy, you may still vote in person if you
attend the annual meeting. Please note, however, that if your shares are held of record by a broker, bank or
other nominee and you wish to vote in person at the annual meeting, you must obtain a proxy from the record
holder issued in your name.
ADDITIONAL INFORMATION

The accompanying proxy statement/ prospectus incorporates important business and financial information about
Corillian Corporation and InteliData Technologies Corporation from other documents that are not included in, or
delivered with, the proxy statement/ prospectus. This information is available to you without charge upon request.
You can obtain the documents incorporated by reference in the accompanying proxy statement/ prospectus by
requesting them in writing or by telephone from Corillian or InteliData at the following addresses and telephone
numbers:

Corillian Corporation
Attn: Corporate Secretary
3400 N.W. John Olsen Place
Hillsboro, Oregon 97124
(503) 629-3300
InteliData Technologies Corporation
Attn: Corporate Secretary
11600 Sunrise Valley Drive
Reston, Virginia 20191
(703) 259-3000

If you would like to request documents, Corillian or InteliData must receive your request by August 11, 2005
(which is five business days prior to the date of the annual meeting) in order to ensure that you receive them prior to
the annual meeting.

You may also obtain the documents incorporated by reference in the accompanying proxy statement/ prospectus
from the Securities and Exchange Commission (the SEC ) through its website. The address of the SEC website is
www.sec.gov. See  Where You Can Find More Information beginning on page 99.

Table of Contents



Edgar Filing: CORILLIAN CORP - Form S-4/A

Table of Contents

Proxy Statement for the Prospectus
Annual Meeting of Stockholders of Corillian Corporation
of InteliData Technologies Corporation for up to 4,918,032 Shares

of Corillian Common Stock

This proxy statement/prospectus is being furnished to the stockholders of InteliData Technologies Corporation in
connection with the solicitation of proxies by the board of directors of InteliData for use at the annual meeting of
stockholders of InteliData to be held on August 18, 2005, including any adjournment or postponement thereof. At the
annual meeting, InteliData stockholders will be asked to:

(a) adopt the Agreement and Plan of Merger, dated as of March 31, 2005, among InteliData Technologies
Corporation, Corillian Corporation and Wizard Acquisition Corporation, a wholly owned subsidiary of Corillian
( Merger Sub ), and approve the transactions contemplated thereby (Proposal 1);

(b) elect two Class III members and one Class I member to InteliData s board of directors (Proposal 2);

(c) ratify the selection of Deloitte & Touche LLP as the independent registered public accounting firm for
InteliData for the year ending December 31, 2005 (Proposal 3); and

(d) transact such other business as may properly come before the meeting or any adjournment or postponement

of the meeting.

The merger agreement provides for the combination of InteliData and Merger Sub into a single corporation
through the merger of InteliData with and into Merger Sub, with Merger Sub being the surviving entity of the merger
as a wholly owned subsidiary of Corillian. This proxy statement/prospectus also constitutes a prospectus of Corillian
with respect to up to 4,918,032 shares of Corillian common stock, no par value, that may be issued in connection with
the merger. Upon consummation of the merger, each then outstanding share of InteliData common stock, $0.001 par
value, will be converted into the right to receive approximately 0.0956 shares of Corillian common stock and $0.0841
in cash, subject to adjustment.

The per share merger consideration may be adjusted depending on the disposition of outstanding InteliData
options prior to closing, as described more fully in the section titled Merger Consideration beginning on page 57 in the
accompanying proxy statement/prospectus. Corillian and InteliData do not anticipate that the disposition of options or
other factors will materially affect the combined stock and cash merger consideration that each InteliData stockholder
receives. In addition, the specific dollar value of the Corillian common stock that InteliData stockholders will receive
upon completion of the merger depends on the market value of Corillian common stock at that time. The closing price
of Corillian common stock on July 6, 2005 was $3.15. Shares of Corillian common stock are quoted on the Nasdaq
National Market System under the trading symbol CORI. Any fractional shares resulting from the exchange of shares
will be paid a cash equivalent.
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This proxy statement/prospectus provides you with detailed information about the proposed merger, the merger
consideration, the procedures you must follow to exchange your shares of InteliData common stock, and the annual
meeting. Corillian provided the information concerning Corillian. InteliData provided the information concerning
InteliData. Please see Where You Can Find More Information beginning on page 99 for additional information about
Corillian and InteliData, Information About Corillian beginning on page 68 for additional information about Corillian
and Information About InteliData beginning on page 68 for additional information about InteliData.

We strongly urge you to read and consider carefully this proxy statement/prospectus in its entirety,
including the matters referred to under Risk Factors beginning on page 20.

Neither the Securities and Exchange Commission (the SEC ) nor any state securities commission has
approved or disapproved of these securities or determined if this proxy statement/prospectus is accurate or
adequate. Any representation to the contrary is a criminal offense.

This proxy statement/prospectus is dated July 7, 2005, and is first being mailed to InteliData stockholders on or
about July 13, 2005.

ii
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Q1:
Al:

Q2:
A2:

Q3:
A3:

Q4:
A4

QUESTIONS AND ANSWERS ABOUT THE MERGER

What is the proposed transaction for which I am being asked to vote?
You are being asked to vote to approve and adopt a merger agreement among InteliData Technologies
Corporation, Corillian Corporation, and a wholly owned subsidiary of Corillian. The merger agreement provides
for the merger of InteliData with and into Wizard Acquisition Corporation, a newly formed, wholly owned
subsidiary of Corillian ( Merger Sub ), with Merger Sub surviving the merger as a wholly owned subsidiary of
Corillian. When this merger occurs, InteliData stockholders will be entitled to receive the merger consideration.
See The Merger Agreement Merger Consideration beginning on page 57.
What will I receive in the merger?
Upon completion of the merger, each share of InteliData common stock will be converted only into the right to
receive approximately 0.0956 shares of Corillian common stock and $0.0841 in cash, subject to adjustment.
Corillian will issue an aggregate of 4,918,032 shares of its common stock and pay an estimated aggregate of
$4,330,383 in cash in exchange for all of the outstanding shares of InteliData common stock. The specific dollar
value of the Corillian common stock that InteliData stockholders will receive upon completion of the merger
depends on the market value of Corillian common stock at that time.
The per share merger consideration may be adjusted depending on the disposition of outstanding InteliData
options prior to closing, as described more fully in the section titled Merger Consideration beginning on page 57
in the accompanying proxy statement/ prospectus. The per share merger consideration stated above assumes the
exercise of all options to purchase InteliData common stock that were outstanding and in-the-money as of the
date of this proxy statement/ prospectus, and the termination of all options to purchase InteliData common stock
that were outstanding and out-of-the-money as of the date of this proxy statement/ prospectus, as described in the
section titled Treatment of InteliData Stock Options beginning on page 58. If all of the options are not treated this
way, the cash or stock per share merger consideration may be more or less than as stated above; however, any
such changes are not expected to materially adversely affect the combined stock and cash merger consideration
that each InteliData stockholder receives.

You will not receive any fractional shares of Corillian common stock in the merger. Instead, you will receive a
cash payment, without interest, rounded up to the nearest whole cent, determined by multiplying the fractional
share interest to which you would otherwise be entitled by the average closing price for a share of Corillian
common stock as reported on the Nasdaq National Market System for the 20 trading days ending on and
including the third trading day prior to the closing of the merger.

Will I be able to trade the shares of Corillian common stock I receive in the merger?

You may freely trade the shares of Corillian common stock issued in the merger, unless you are an affiliate of

InteliData. The shares will be quoted on the Nasdaq National Market under the symbol CORI. Persons who are

considered affiliates (generally directors, officers and 10% or greater stockholders) of InteliData must comply

with Rule 145 under the Securities Act of 1933, as amended (the Securities Act ), if they wish to sell or

otherwise transfer any of the shares of Corillian common stock they receive in the merger.

What will happen to InteliData s outstanding stock options in the merger?

InteliData stock options issued under InteliData stock option plans will be terminated effective immediately

prior to the merger. Holders of InteliData stock options who exercise their options prior

vi
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to the effective time of the merger will receive a portion of the merger consideration based upon the number of
shares of InteliData common stock received upon exercise of such stock options, just like other InteliData
stockholders. Holders of InteliData stock options with an exercise price greater than the value of the per share
cash and stock merger consideration are expected to surrender their options to InteliData prior to consummation
of the merger and InteliData will pay them (i) $0.02 per share for each share of common stock underlying
options with an exercise price of $2.00 or less and/or (ii) $0.01 per share for each share of common stock
underlying options with an exercise price of greater than $2.00, in cash, less applicable tax withholdings.

QS5: What are the material federal income tax consequences of the merger to me?

A5: The parties intend that the merger will qualify as a reorganization for United States federal income tax purposes
pursuant to Section 368(a) of the Internal Revenue Code. Assuming that the merger qualifies as a

reorganization, an InteliData stockholder generally will recognize gain in an amount equal to the lesser of (a) the

amount of cash received in the exchange or (b) the amount, if any, by which the sum of the fair market value, as

of the effective date of the merger, of the Corillian common stock and the amount of cash received in the

exchange exceeds the tax basis of the shares of InteliData common stock surrendered in the exchange. No loss

may be recognized on the exchange.
This tax treatment may not apply to all InteliData stockholders. We strongly urge you to consult your own tax
advisor for a full understanding of the tax consequences of the merger to you. See The Merger Material United
States Federal Income Tax Consequences beginning on page 49.

Q6: What vote is required for approval of the merger proposal under consideration at the annual meeting?

A6: The merger agreement must be approved by a majority of the outstanding shares of InteliData common stock.
Therefore, if you abstain or fail to vote, it will be the same as voting against the merger agreement. You are
entitled to vote on the merger agreement if you held InteliData common stock at the close of business on the
record date, which is June 27, 2005. On that date, 51,128,492 shares of InteliData common stock were
outstanding and entitled to vote.

Q7: Are there any stockholders already committed to voting in favor of the merger?

A7: Yes. InteliData directors and officers, who collectively held approximately 0.7% of the outstanding shares of
InteliData common stock on the record date, have entered into agreements requiring them to vote all of their
shares in favor of the adoption and approval of the merger agreement. See Agreements to Facilitate Merger
beginning on page 67 and the form of Agreement to Facilitate Merger, attached as Appendix B to the proxy
statement/ prospectus.

Q8: How does the InteliData board of directors recommend that I vote on the merger proposal?

AS8: The board of directors of InteliData unanimously recommends that you vote FOR adoption of the merger
agreement and the transactions contemplated thereby.

Q9: Do persons involved in the merger have interests that may conflict with mine as an InteliData
stockholder?

A9: Yes. When considering the recommendations of InteliData s board of directors, you should be aware that certain
InteliData directors and officers have interests in the merger that are different from, or are in addition to, yours.
These interests include the receipt of change of control and severance payments, the receipt of indemnification
and liability insurance benefits by directors and officers of InteliData from Corillian, and employment of certain
InteliData officers by Corillian after the merger. In addition, certain InteliData directors and officers are
stockholders and/or optionholders. In connection with the merger, these directors and officers will receive a
portion of the merger

vii
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consideration for their shares of InteliData common stock and/or consideration for their cancellation of
InteliData stock options.

Q10: Are there risks I should consider in deciding whether to vote for the merger?

A10: Yes. In evaluating the merger, you should carefully consider the factors discussed in the section titled Risk
Factors beginning on page 20.

Q11: When do you expect the merger to be completed?

Al1l: We expect to complete the merger promptly after we receive InteliData stockholder approval at the annual
meeting. We anticipate closing on or about August 18, 2005.

Q12: Why are the InteliData stockholders also being asked to elect InteliData s directors and ratify InteliData s
independent registered public accounting firm?

A12: Because this stockholder meeting is also InteliData s regularly scheduled annual meeting of stockholders, the
stockholders are being asked to consider proposals for the election of directors and ratification of InteliData s
independent registered public accounting firm. If the merger is approved by the stockholders and consummated
as contemplated by the merger agreement, passage of these proposals will not have any effect following the
closing of the merger because the directors of Merger Sub will be the directors of the surviving entity following
the merger with InteliData, and the surviving entity s accounting will be consolidated with Corillian s. Corillian
has engaged KPMG LLP to act as its independent registered public accounting firm. If, however, the InteliData
stockholders do not approve the merger proposal, their approval of the other proposals will allow InteliData to
continue its normal operations without the added expense of an additional stockholder meeting.

Q13: If my shares are held in street name by my broker, will my broker vote my shares for me?

A13: You should instruct your broker to vote your shares, following the directions your broker provides. Your broker
will generally not have the discretion to vote your shares without your instructions. Because the proposals in this
proxy statement/ prospectus require an affirmative vote of a majority of the outstanding shares of InteliData
common stock for approval, any so-called broker non-votes have the same effect as votes cast against the
merger agreement.

Q14: What is the difference between holding shares as a stockholder of record and as a beneficial owner?

Al4: Many InteliData stockholders hold their shares through a broker, bank or other nominee rather than directly in
their own name. As summarized below, there are some distinctions between shares held of record and shares
beneficially owned.

Stockholder of Record. If your shares are registered directly in your name with InteliData s transfer agent, you are
considered the stockholder of record with respect to those shares and this proxy statement/ prospectus is being
sent directly to you by InteliData. If you are an InteliData stockholder, as stockholder of record, you have the

right to grant your proxy directly to InteliData or to vote in person at the InteliData annual meeting of
stockholders. InteliData has enclosed a proxy card for your use.

Beneficial Owner. If your shares are held in a brokerage account, bank account or by another nominee, you are
considered the beneficial owner of shares held in street name, and this proxy statement/ prospectus is being
forwarded to you by your broker, bank or nominee together with a voting instruction card. As the beneficial
owner, you have the right to direct your broker, bank or other nominee how to vote and are also invited to attend
the annual meeting.

However, since you are not the stockholder of record, you may not vote your shares in person at the annual
meeting unless you obtain a legal proxy from the broker, bank or nominee that holds your shares, giving you the
right to vote the shares instead of the broker, bank or nominee holding your

viii
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shares. Your broker, bank or nominee has enclosed or provided voting instructions for your use in directing your
broker, bank or nominee how to vote your shares.

Q15: What do I need to do now?

A15: After carefully reading and considering the information contained in this proxy statement/ prospectus, please fill
out and sign the proxy card, and follow the instructions on the proxy card to return your signed proxy card as
soon as possible so that your shares may be voted at the annual meeting. Your proxy card will instruct the
persons named on the card to vote your shares at the stockholders meeting as you direct on the card. If you sign
and send in your proxy card and do not indicate how you want to vote, your proxy will be voted FOR the
adoption and approval of the merger, FOR the election of directors and FOR the ratification of the independent
registered public accounting firm. If you do not vote or if you abstain, the effect will be a vote against the
merger agreement and the ratification of the independent registered public accounting firm, but no effect on the
election of directors. Your vote is very important.

Q16: May I change my vote after I have mailed my signed proxy card?

A16: You may change your vote at any time before your proxy is voted at the annual meeting. You can do this in one
of three ways. First, you can send a written notice stating that you want to revoke your proxy. Second, you can
complete and submit a new proxy card. If you choose either of these two methods, you must submit your notice
of revocation or your new proxy card to:

Secretary

InteliData Technologies Corporation

11600 Sunrise Valley Drive

Reston, Virginia 20191
Third, you can attend the InteliData annual meeting and vote in person. Simply attending the meeting, however,
will not revoke your proxy; you must vote at the meeting.

If you have instructed a broker to vote your shares, you must follow directions received from your broker to
change your vote.

Q17: Should I send in my stock certificates now?

A17: No. After the merger is completed, you will receive written instructions for exchanging your stock certificates.

Q18: Where can I find more information about the companies?

A18: You can find more information about Corillian and InteliData from the various sources described under Where
You Can Find More Information beginning on page 99.

Q19: Who can help answer my questions?

A19: If you have questions about the merger, including procedures for voting your shares, or if you need additional
copies of this proxy statement/ prospectus or the enclosed proxy, you should contact Morrow & Co., Inc., which
is assisting InteliData in the solicitation of proxies, as follows:

Morrow & Co., Inc.
445 Park Avenue, 5th Floor
New York, NY 10022
(800) 654-2468 for banks and brokerage firms
(800) 607-0088 for stockholders
ix
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SUMMARY

This summary highlights selected information included in this document and does not contain all of the
information that may be important to you. You should read this entire document and its appendices and the other
documents to which we refer you before you decide how to vote with respect to the merger agreement and the other
proposals to be voted upon at the annual meeting. In addition, we incorporate by reference important business and
financial information about Corillian and InteliData into this document. For a description of this information, see

Incorporation of Certain Documents by Reference beginning on page 98. You may obtain the information
incorporated by reference into this document without charge by following the instructions in the section titled Where
You Can Find More Information beginning on page 99. Each item in this summary includes a page reference directing
you to a more complete description of that item.

This document, including information included or incorporated by reference in this document, contains
forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These
forward-looking statements include, but are not limited to, statements about (i) the financial condition, results of
operations and business of Corillian and InteliData; (ii) the benefits of the merger between Corillian and InteliData,
including increased market presence, projections, cost savings and accretion to reported earnings that may be realized
from the merger; (iii) Corillian s and InteliData s plans, objectives, expectations and intentions and other statements
contained in this filing that are not historical facts; and (iv) other statements identified by words such as expects,

anticipates, intends, plans, believes, seeks, estimates, or words of similar meaning. These forward-looking st:
are based on current beliefs and expectations of Corillian and InteliData and are inherently subject to significant
business, economic and competitive uncertainties and contingencies, many of which are beyond Corillian s and
InteliData s control. In addition, these forward-looking statements are subject to assumptions with respect to future
business strategies and decisions that are subject to change. Factors that could cause actual results to differ materially
from those expressed in such forward-looking statements are discussed in the Risk Factors section beginning on
page 20. Because such statements are subject to risks and uncertainties, actual results may differ materially from those
expressed or implied by such statements. InteliData stockholders are cautioned not to place undue reliance on such
statements, which speak only as of the date of this proxy statement/ prospectus or the date of any document
incorporated by reference.

Information about the Parties to the Merger
Corillian (see page 68)

Corillian Corporation

3400 N.W. John Olsen Place

Hillsboro, Oregon 97124

(503) 629-3300

Corillian is a leading provider of solutions that enable banks, credit unions and other financial service providers to
rapidly deploy Internet-based financial services. Corillian s solutions allow consumers to conduct financial
transactions, view personal and market financial information, pay bills and access other financial services on the
Internet. Corillian Voyager is a software platform combined with a set of applications for Internet banking, electronic
bill presentment and payment, identity management, targeted marketing, data aggregation, alerts and online customer
relationship management. Corillian s solutions integrate into existing database applications and systems and enable its
customers to monitor transactions across all systems in real time. Corillian s solutions are also designed to support
multiple lines of business, including small business banking, corporate banking and credit card management, and to
scale to support millions of users. Current Corillian customers include J.P. Morgan Chase, the Huntington National
Bank, Wachovia Bank and SunTrust Bank.

Founded in 1997 and incorporated in Oregon, Corillian had revenues of $50.8 million and net income of
$10.5 million for the year ended December 31, 2004 and revenues of $11.2 million and net income of $654 thousand
for the three months ended March 31, 2005.
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Corillian common stock is quoted on the Nasdaq National Market System under the symbol CORIL

Corillian maintains a site on the Internet at www.corillian.com; however, information found on Corillian s website
is not part of this proxy statement/prospectus.

InteliData (see page 68)

InteliData Technologies Corporation
11600 Sunrise Valley Drive

Reston, Virginia 20191

(703) 259-3000

InteliData Technologies Corporation and its subsidiaries provide electronic bill payment and presentment and
online banking solutions to the financial services industry. InteliData s products provide financial institutions with the
real-time financial processing infrastructure needed to provide their customers with payment and presentment services
and online banking via the Internet and other online delivery channels. InteliData markets its products and services to
banks, credit unions, brokerage firms, financial institution processors and credit card issuers.

Founded in 1996 and incorporated in Delaware, InteliData had revenues of $13.7 million and net loss of
$33.2 million for the year ended December 31, 2004 and revenues of $2.9 million and net loss of $1.9 million for the
three months ended March 31, 2005.

InteliData common stock is listed on the Nasdaq SmallCap Market under the symbol INTD.

InteliData maintains a site on the Internet at www.intelidata.com; however, information found on InteliData s
website is not part of this proxy statement/prospectus.

Wizard Acquisition Corporation
Wizard Acquisition Corporation
c/o Corillian Corporation
3400 N.W. John Olsen Place
Hillsboro, Oregon 97124
(503) 629-3300

Merger Sub is a wholly owned subsidiary of Corillian and was incorporated on March 29, 2005, in the state of
Delaware. Merger Sub has not engaged in any operations and was formed solely for the purpose of engaging in the
transactions contemplated by the merger agreement. InteliData will merge with and into Merger Sub in the merger.
The Merger (see page 33)

The merger agreement is attached to this document as Appendix A. You should read this agreement carefully, as it
is the legal document that governs the merger of InteliData with and into a wholly owned subsidiary of Corillian, with
the surviving company being a wholly owned subsidiary of Corillian.

The representations and warranties of InteliData contained in the merger agreement are qualified by information in
confidential disclosure schedules delivered by InteliData to Corillian in connection with signing the merger
agreement, which modify and create exceptions to the representations and warranties in the merger agreement. The
representations and warranties of Corillian and InteliData contained in the merger agreement speak only as of
March 31, 2005, the date on which the merger agreement was executed. Therefore, information concerning the subject
matter of the representations and warranties may have changed since the date of the merger agreement. These
representations and warranties are also intended to allocate risk between the parties. Accordingly, the representations
and warranties contained in the merger agreement should not be taken as assertions of facts by either Corillian or
InteliData and should not be relied upon by you. Such information can be found elsewhere in this proxy statement/
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prospectus and in the public filings each of Corillian and InteliData makes with the Securities and Exchange
Commission (the SEC ), which are available without charge_at www.sec.gov.
What InteliData Stockholders Will Receive in the Merger (see page 57)

Each share of InteliData common stock that is outstanding at the effective time of the merger will receive
approximately 0.0956 shares of Corillian common stock and $0.0841 in cash, subject to adjustment. Corillian will
issue an aggregate of 4,918,032 shares of its common stock and pay an estimated aggregate of $4,330,383 in cash in
exchange for all of the outstanding shares of InteliData common stock. The number of shares of Corillian common
stock issuable in the merger was determined by an agreement to provide $15.0 million of Corillian common stock
based on an average stock price over a period of time prior to the signing of the merger agreement, or $3.05 per share.
The specific dollar value of the Corillian common stock that InteliData stockholders will receive upon completion of
the merger depends on the market value of Corillian common stock at that time. The closing price of Corillian
common stock on July 6, 2005 was $3.15, resulting in aggregate stock merger consideration of $15,491,800 million as
of such date, and $19,822,183 million of aggregate stock and cash merger consideration, or $0.385 per share of
InteliData common stock, as of such date.

The per share merger consideration will be adjusted depending on the disposition of outstanding InteliData options
prior to closing, as described more fully in the section titled Merger Consideration beginning on page 57 in the
accompanying proxy statement/prospectus. The per share merger consideration stated above assumes the exercise of
all options to purchase InteliData common stock that were outstanding and in-the-money as of the date of this proxy
statement/prospectus, and the termination of all options to purchase InteliData common stock that were outstanding
and out-of-the-money as of the date of this proxy statement/prospectus, as described in the section titled Treatment of
InteliData Stock Options beginning on page 58. If all of the options are not treated this way, the cash or stock per
share merger consideration may be more or less than as stated above; however, any such changes are not expected to
materially affect the combined stock and cash merger consideration that each InteliData stockholder receives.

Shares of InteliData common stock held by InteliData stockholders who have perfected appraisal rights will not be
exchanged for the merger consideration at the effective time of the merger.

No Fractional Shares (see page 59)

No fractional shares of Corillian stock will be issued in the merger. Instead of fractional shares, InteliData
stockholders will receive a cash payment, without interest, rounded up to the nearest whole cent, determined by
multiplying the fractional share interest to which you would otherwise be entitled by the average closing price for a
share of Corillian common stock as reported on the Nasdaq National Market System for the 20 trading days ending on
and including the third trading day preceding the effective time of the merger.

Fairness Opinion of Wachovia Capital Markets, LL.C (see page 38)
On March 31, 2005, Wachovia Capital Markets, LLC, which is sometimes referred to in this document as
Wachovia Securities or Wachovia, rendered its oral opinion, subsequently confirmed in writing, to the board of
directors of InteliData that, as of the date of that opinion, the merger consideration to be received by holders of shares
of InteliData common stock pursuant to the merger agreement was fair, from a financial point of view, to such
holders.

The full text of the written opinion of Wachovia that sets forth the assumptions made, matters considered and
limitations on the opinion and on the review undertaken in connection with the opinion is attached as Appendix C to,
and is incorporated by reference in, this proxy statement/prospectus. The opinion of Wachovia does not constitute a
recommendation as to how any holder of shares of InteliData common stock should vote in connection with the
merger agreement or any other matter related to the merger. You should carefully read the opinion in its entirety.
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Recommendation of InteliData s Board of Directors (see page 36)

After careful consideration, the InteliData board of directors, on March 31, 2005, unanimously determined that the
terms of the merger agreement and the transactions contemplated thereby are advisable and in the best interests of
InteliData and its stockholders and approved the merger agreement and the transactions contemplated thereby. The
InteliData board of directors recommends that the stockholders of InteliData vote FOR the adoption of the merger
agreement and approval of the transactions contemplated thereby.

In considering the recommendation of the InteliData board of directors with respect to the merger agreement and
the transactions contemplated thereby, InteliData stockholders should be aware that some directors and officers of
InteliData will receive benefits if the merger is completed, which results in those persons having interests in the
merger that are different from, or in addition to, the interests of InteliData stockholders. Please see The Merger
Agreement Interests of Certain Persons in the Merger beginning on page 51.

Annual Meeting of InteliData Stockholders (see page 31)

InteliData will hold an annual meeting of its stockholders on August 18, 2005, at 9:00 a.m. local time, at 11600
Sunrise Valley Drive, Reston, Virginia 20191. At the annual meeting, you will be asked to vote on proposals to
(i) adopt the merger agreement and to approve the transactions contemplated thereby, (ii) elect three directors to
InteliData s board of directors, and (iii) ratify the selection of the independent registered public accounting firm for the
fiscal year ending December 31, 2005.

You may vote at the annual meeting if you owned shares of InteliData common stock at the close of business on
the record date, June 27, 2005. On that date, there were 51,128,492 shares of InteliData common stock outstanding
and entitled to vote at the annual meeting. You may cast one vote for each share of InteliData common stock you
owned on the record date.

Stockholder Vote Required for the Merger Proposal (see page 32)

The proposal to adopt the merger agreement and to approve the transactions contemplated thereby requires the
affirmative vote of the holders of a majority of the shares of InteliData common stock outstanding on the record date.
Accordingly, a failure to vote or an abstention will have the same effect as a vote against the proposal to adopt the
merger agreement and to approve the transactions contemplated thereby.

Agreements to Facilitate Merger (see page 67)

In connection with the execution of the merger agreement, Corillian and Merger Sub entered into agreements with
the directors and officers of InteliData, whereby they granted Corillian a proxy to vo