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PROSPECTUS SUPPLEMENT

(To prospectus dated October 1, 2004)

6,000,000 Depositary Shares

Weingarten Realty Investors
Depositary Shares of Beneficial Interest
Each Representing 1/100 of a Share of

6.50% Series F Cumulative Redeemable Preferred Shares

(Liquidation Preference Equivalent to $25.00 Per Depositary Share)

We are offering depositary shares, each one of which represents a 1/100 fractional interest in a share of our 6.50% Series F Cumulative
Redeemable Preferred Shares, par value $.03 per share, deposited with Mellon Investor Services LLC as depositary. Each depositary share
entitles the holder to a proportionate share of all rights and preferences of the Series F Preferred Shares (including dividend, voting and
liquidation rights and preferences). The liquidation preference of each Series F Preferred Share is $2,500.00 (equivalent to $25.00 per depositary
share), plus an amount equal to accumulated and unpaid dividends.

The depositary shares offered hereby will be an additional issuance of the depositary shares, each representing 1/100 of a share of our Series F
Preferred Shares, and will be treated as a single series with the 8,000,000 depositary shares that were issued on January 30, 2007 and are
currently outstanding. Similarly, the Series F Preferred Shares that will be issued in connection with the issuance of the depositary shares offered
hereby will be treated as a single series with the 80,000 Series F Preferred Shares that were issued on January 30, 2007 and are currently
outstanding.

The Series F Preferred Shares and the depositary shares will not be redeemable before January 30, 2012. Beginning January 30, 2012, we may
redeem Series F Preferred Shares at $2,500.00 per share (equivalent to $25.00 per depositary share), plus all accumulated and unpaid dividends.
Dividends on the Series F Preferred Shares that will be issued in connection with this offering will be cumulative from March 15, 2008 and are
payable quarterly, starting June 15, 2008.

The outstanding depositary shares are, and the depositary shares offered hereby will be, listed on the New York Stock Exchange under the
symbol WRIPrF.

To preserve our status as a real estate investment trust for federal income tax purposes, we impose certain restrictions on ownership of our
common and preferred shares. See Restrictions on Ownership in the accompanying prospectus.
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Investing in the depositary shares involves risks. See the Risk Factors section of our
Annual Report on Form 10-K for the year ended December 31, 2007, filed with the
Securities and Exchange Commission on February 29, 2008.

Per Depositary Share Total
Public offering price $ 20.10 $ 120,600,000
Underwriting discount(1) $ 0.50 $ 3,000,000
Proceeds, before expenses, to us $ 19.60 $ 117,600,000

(1 See Underwriting on page S-13.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus supplement or the accompanying prospectus is truthful or complete. Any representation to the contrary is
a criminal offense.

The depositary shares will be ready for delivery on or about June 6, 2008.

Wachovia Securities

The date of this prospectus supplement is June 3, 2008.
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You should rely only on the information contained in or incorporated by reference in this prospectus supplement or the accompanying
prospectus. We have not, and the underwriter has not, authorized any other person to provide you with different or additional
information. If anyone provides you with different or additional information, you should not rely on it. We are not, and the underwriter
is not, making an offer to sell these securities in any jurisdiction where the offer or sale is not permitted. You should assume that the
information appearing in this prospectus supplement, the accompanying prospectus and documents incorporated by reference is
accurate only as of their respective dates. Our business, financial condition, results of operations and prospects may have changed since
those dates.
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This prospectus supplement and the accompanying prospectus, including documents incorporated by reference, contain forward-looking

statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934,

as amended. Forward-looking statements are inherently subject to risks and uncertainties, many of which cannot be predicted with accuracy

and some of which might not even be anticipated. Future events and actual results, financial and otherwise, may differ materially from the

results discussed in the forward-looking statements. Factors that might cause such a difference include, but are not limited to, those discussed in
Risk Factors andin Management s Discussion and Analysis of Financial Condition and Results of Operations in our Annual Report on

Form 10-K for the year ended December 31, 2007 and our quarterly report on Form 10-Q for the quarterly period ended March 31, 2008.
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ABOUT THIS PROSPECTUS SUPPLEMENT

In this prospectus supplement, references to Weingarten, we, us and our are to Weingarten Realty Investors, a Texas real estate investment trus
and its subsidiaries.

This prospectus supplement contains the terms of this offering. A description of our depositary shares is contained in the accompanying

prospectus under the caption Description of Depositary Shares. This prospectus supplement, or the information incorporated herein by reference,
may add, update or change information in the accompanying prospectus. If information in this prospectus supplement, or the information
incorporated herein by reference, is inconsistent with the accompanying prospectus, this prospectus supplement, or the information incorporated
herein by reference, will apply and will supersede that information in the accompanying prospectus.

THE COMPANY

We are a real estate investment trust based in Houston, Texas. We develop, acquire and own neighborhood and community shopping centers. To
a lesser degree, we develop, acquire and own industrial real estate. We have engaged in these activities since 1948.

As of March 31, 2008, we owned or had an equity interest in 381 developed income-producing properties and 35 properties under various stages
of construction and development, consisting of approximately 74.0 million square feet of building area. These properties consist of 335
neighborhood and community shopping centers, generally in the 100,000 to 400,000 square foot range, 78 industrial properties and three other
operating properties. Our properties are located in 23 states that span the southern half of the United States from coast to coast. Our shopping
centers are anchored primarily by supermarkets, drugstores or other value-oriented retailers. As of March 31, 2008, we leased to approximately
5,500 different tenants under approximately 7,500 separate leases. The weighted average occupancy rate of all of our improved properties as of
March 31, 2008 was 93.7%.

Our executive offices are located at 2600 Citadel Plaza Drive, Suite 300, Houston, Texas 77008, and our telephone number is (713) 866-6000.
Our website address is www.weingarten.com. The information contained on our website is not part of this prospectus supplement or the
accompanying prospectus.

USE OF PROCEEDS

We estimate that the net proceeds from the sale of the depositary shares offered by this prospectus supplement will be approximately
$117,450,000 million after deducting the underwriting discount and other estimated offering expenses.

We intend to use the net proceeds from this offering to reduce amounts outstanding under our credit facilities, which are among our primary
methods of financing our on-going acquisition and new development programs. As of May 30, 2008, we had borrowed approximately $285.0
million under our credit facilities, and such amount bore interest at a weighted average rate of 2.7% per annum. An affiliate of Wachovia is a
lender under one of our credit facilities and will receive a pro rata portion of the net proceeds used to reduce amounts outstanding under such
facility.

Pending application of the net proceeds as described above, we expect to deposit the net proceeds from this offering in interest bearing accounts
or purchase certificates of deposit, United States government obligations or other short-term, high-quality debt instruments selected at our
discretion.

S-1
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DESCRIPTION OF SERIES F PREFERRED SHARES AND DEPOSITARY SHARES
General

Under our Restated Declaration of Trust, as amended, our board of trust managers is authorized without further shareholder approval to provide
for the issuance of up to 10,000,000 preferred shares, in one or more series, with such voting powers, full or limited, and with such designations,
preferences and relative, participating, optional or other special rights, and qualifications, limitations or restrictions thereof, as shall be set forth
in resolutions providing for the issuance of preferred shares adopted by our board of trust managers or any committee thereof to which the board
of trust managers delegates authority. At March 31, 2008, we had outstanding 100,000 Series D Cumulative Redeemable Preferred Shares,
29,000 Series E Cumulative Redeemable Preferred Shares, 80,000 Series F Cumulative Redeemable Preferred Shares, and 80,000 Variable Rate
Series G Cumulative Redeemable Preferred Shares.

On January 30, 2007, we issued 80,000 Series F Preferred Shares, which remain outstanding. On June 3, 2008, the pricing committee of our
board of trust managers approved a resolution increasing the number of authorized Series F Preferred Shares to 140,000 shares. The depositary
shares offered hereby will be an additional issuance of the depositary shares, each representing 1/100 of a share of our Series F Preferred Shares,
and will be treated as a single series with the 8,000,000 depositary shares that were issued on January 30, 2007 and are currently

outstanding. Similarly, the Series F Preferred Shares that will be issued in connection with the issuance of the depositary shares offered hereby
will be treated as a single series with the 80,000 Series F Preferred Shares that were issued on January 30, 2007 and are currently outstanding.

The transfer agent, registrar and dividend disbursing agent for the Series F Preferred Shares and the depositary shares will be Mellon Investor
Services LLC.

Each depositary share represents a 1/100 fractional interest in a Series F Preferred Share. The Series F Preferred Shares will be deposited with
Mellon Investor Services LLC, as depositary (the Preferred Share Depositary ), under a Deposit Agreement between us, the Preferred Share
Depositary and the holders from time to time of the depositary receipts issued by the Preferred Share Depositary thereunder. The depositary
receipts will evidence the depositary shares. Subject to the terms of the Deposit Agreement, each holder of a depositary receipt evidencing a
depositary share will be entitled to all the rights and preferences of a fractional interest in a Series F Preferred Share (including dividend, voting
and liquidation rights and preferences). See Description of Depositary Shares in the accompanying prospectus.

The outstanding depositary shares are, and the depositary shares offered hereby will be, listed on the New York Stock Exchange under the
symbol WRIPrF. The Series F Preferred Shares are not so listed, and we do not expect that there will be any trading market for the Series F
Preferred Shares except as represented by the depositary shares.

Dividends

Holders of the Series F Preferred Shares will be entitled to receive, when and as declared by our board of trust managers, out of funds legally
available for the payment of dividends, cumulative cash dividends at the rate of 6.50% of the liquidation preference per year (equivalent to
$1.625 per year per depositary share). Dividends on the Series F Preferred Shares offered in connection with this offering will be cumulative
from March 15, 2008 and will be payable quarterly in arrears on the 15th day of each March, June, September and December or, if not a
business day, the next succeeding business day, starting June 15, 2008. Any dividend payable on the Series F Preferred Shares for any partial
dividend period will be computed on the basis of a 360-day year consisting of twelve 30-day months. The Preferred Share Depositary will
distribute dividends received in respect of the Series F Preferred Shares to the record holders of the depositary receipts as of the close of business
on the applicable record date, which shall be the first day of the calendar month in which the

S-2
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applicable dividend payment date falls or on such other date designated by our board of trust managers for the payment of dividends that is not
more than 30 nor less than 10 days prior to such dividend payment date.

No dividends on the Series F Preferred Shares may be authorized by our board of trust managers or paid or set apart for payment by us at any
time if the terms and provisions of any agreement to which we are a party, including any agreement relating to our indebtedness, prohibit such
authorization, payment or setting apart for payment or provide that such authorization, payment or setting apart for payment would constitute a
breach thereof or a default thereunder, or if such authorization or payment is restricted or prohibited by law. These restrictions do not currently
prevent our payment of dividends on Series F Preferred Shares.

Notwithstanding the foregoing, dividends on the Series F Preferred Shares will accumulate whether or not we have earnings, whether or not
there are funds legally available for the payment of such dividends and whether or not such dividends are authorized. Accumulated but unpaid
dividends on the Series F Preferred Shares will not bear interest. Holders of the Series F Preferred Shares and the depositary shares will not be
entitled to any dividends in excess of full cumulative dividends as described above.

Any dividend payment made on the Series F Preferred Shares will first be credited against the earliest accumulated but unpaid dividend due with
respect to such shares which remains payable.

Ranking

With respect to the payment of dividends and amounts upon liquidation, the Series F Preferred Shares will rank equally with all of our other
preferred shares, when issued, including the Series D Cumulative Redeemable Preferred Shares, the Series E Cumulative Redeemable Preferred
Shares and the Variable Rate Series G Cumulative Redeemable Preferred Shares and will rank senior to our common shares.

Liquidation Preference

In the event of our voluntary or involuntary liquidation, dissolution or winding up, the holders of the Series F Preferred Shares then outstanding

are entitled to be paid out of our assets legally available for distribution to our shareholders a liquidation preference of $2,500.00 per Series F
Preferred Share (equivalent to $25.00 per depositary share), plus an amount equal to all accumulated and unpaid dividends to the date of

payment, before any distribution of assets is made to holders of our common shares or any other capital shares that rank junior to the Series F
Preferred Shares as to liquidation rights. After payment of the full amount of the liquidating distributions to which they are entitled, the holders

of Series F Preferred Shares will have no right or claim to any of our remaining assets. For further information regarding the rights of the holders
of the Series F Preferred Shares upon our liquidation, dissolution or winding up, see Description of Depositary Shares Liquidation Preference in
the accompanying prospectus.

Redemption

Except in certain circumstances relating to our qualification as a REIT, we may not redeem the Series F Preferred Shares prior to January 30,
2012. On and after January 30, 2012, at our option upon not less than 30 nor more than 60 days written notice, we may redeem the Series F
Preferred Shares (and the Preferred Share Depositary will redeem the number of depositary shares representing the Series F Preferred Shares so
redeemed upon not less than 30 days written notice to the holders thereof), in whole or in part, at any time or from time to time, for cash at a
redemption price of $2,500.00 per Series F Preferred Share (equivalent to $25.00 per depositary share), plus all accumulated and unpaid
dividends thereon to the date fixed for redemption (except as provided below), without interest. Holders of depositary receipts evidencing
depositary shares to be redeemed shall surrender such depositary receipts at the place designated in such notice and shall

S-3
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be entitled to the redemption price and any accumulated and unpaid dividends payable upon such redemption following such surrender. If fewer
than all the outstanding depositary shares are to be redeemed, the depositary shares to be redeemed shall be selected by the Preferred Share
Depositary by lot.

Unless full cumulative dividends on all Series F Preferred Shares shall have been or contemporaneously are declared and paid or declared and a
sum sufficient for the payment thereof set apart for payment for all past dividend periods and the then-current dividend period, no Series F
Preferred Shares shall be redeemed or purchased or otherwise acquired directly or indirectly by us; provided, however, that the foregoing shall
not prevent the redemption of Series F Preferred Shares in accordance with the applicable provisions of Article XVIII of our declaration of trust
or as may otherwise be necessary to preserve our status as a REIT or a purchase or acquisition of Series F Preferred Shares pursuant to a
purchase or exchange offer made on the same terms to holders of all outstanding Series F Preferred Shares.

We shall give the Preferred Share Depositary not less than 30 days prior written notice of redemption of the deposited Series F Preferred Shares.
In addition, notice of redemption will be given by publication in a newspaper of general circulation in the City of New York, such publication to
be made once a week for two successive weeks commencing not less than 30 nor more than 60 days prior to the redemption date. A similar
notice will be mailed by the Preferred Share Depositary, postage prepaid, not less than 30 nor more than 60 days prior to the redemption date,
addressed to the respective holders of record of the depositary shares to be redeemed at their respective addresses as they appear on the records
of the Preferred Share Depositary. No failure to give such notice or any defect thereto or in the mailing thereof shall affect the validity of the
proceedings for the redemption of any Series F Preferred Share except as to the holder to whom notice was defective or not given. Each notice
shall state: (i) the redemption date; (ii) the redemption price; (iii) the number of Series F Preferred Shares and the number of depositary shares to
be redeemed; (iv) the place or places where the depositary receipts are to be surrendered for payment of the redemption price; and (v) that
dividends on the shares to be redeemed will cease to accrue on such redemption date. If less than all the Series F Preferred Shares held by any
holder are to be redeemed, the notice mailed to such holder shall also specify the number of Series F Preferred Shares to be redeemed.

The holders of depositary shares at the close of business on a record date will be entitled to receive the dividend payable with respect to the
underlying Series F Preferred Shares on the corresponding dividend payment date notwithstanding the redemption thereof between such record
date and the corresponding dividend payment date or our default in the payment of the dividend due. Except as provided above, we will make no
payment or allowance for unpaid dividends, whether or not in arrears, on Series F Preferred Shares called for redemption.

The Series F Preferred Shares have no stated maturity and will not be subject to any sinking fund or mandatory redemption.
Voting Rights

Holders of the Series F Preferred Shares will not have any voting rights except as set forth below or as otherwise from time to time required by
law.

In any matter in which the Series F Preferred Shares may vote (as expressly provided herein, or as may be required by law), each Series F
Preferred Share shall be entitled to one vote. As a result, each depositary share will be entitled to 1/100 of a vote.

If dividends on the Series F Preferred Shares are in arrears for six or more quarterly periods, whether or not such quarterly periods are
consecutive, holders of the Series F Preferred Shares (voting separately as a class with all other series of preferred shares upon which like voting
rights have been conferred and are exercisable, including the Series D Preferred Shares, the Series E Preferred Shares and the Variable Rate

S-4
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Series G Cumulative Redeemable Preferred Shares) will be entitled to vote for the election of two additional trust managers to serve on our

board of trust managers at a special meeting called by the holders of record of at least ten percent (10%) of the Series F Preferred Shares so in
arrears (unless such request is received less than 90 days before the date fixed for the next annual or special meeting of the shareholders) or at

the next annual meeting of shareholders, and at each subsequent annual meeting until all dividends accumulated on such Series F Preferred

Shares for the past dividend periods and the then current dividend period shall have been paid or declared and a sum sufficient for the payment
thereof set aside for payment. In such case the entire board of trust managers will be increased by two trust managers. For further information
regarding the voting rights of the holders of preferred shares and related depositary receipts, see Description of Depositary Shares Voting Rights
in the accompanying prospectus.

Conversion
The Series F Preferred Shares and the depositary shares are not convertible into or exchangeable for any of our other property or securities.
Ownership Limit

Ownership of more than 9.8% of our total outstanding capital shares is restricted in order to preserve our status as a REIT for federal income tax
purposes. Ownership of the depositary shares will be included for the purpose of determining whether a holder has met this limit and will count

towards the holder s duty to respond to inquiries regarding share ownership. For information regarding restrictions on ownership of our capital

shares, see Restrictions on Ownership in the accompanying prospectus.

S-5
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RATIOS OF EARNINGS AND FUNDS FROM OPERATIONS TO COMBINED FIXED CHARGES AND PREFERRED SHARE
DIVIDENDS

The following table sets forth the respective ratios of earnings and funds from operations to combined fixed charges and preferred share
dividends for the periods shown:

Three Months Ended
March 31, Years Ended December 31,
2008 2007 2007 2006 2005 2004 2003
Ratio of earnings to combined fixed charges and preferred share dividends 1.46x 1.61x 1.60x 1.78x 1.82x 1.61x 1.67x
Ratio of funds from operations to combined fixed charges and preferred share
dividends 2.19x 2.23x  2.17x  2.44x  2.64x 2.61x 2.53x

The ratios of earnings to combined fixed charges and preferred share dividends were computed by dividing earnings by the sum of fixed charges
and preferred share dividends. The ratios of funds from operations to combined fixed charges and preferred share dividends were computed by
dividing funds from operations by the sum of fixed charges and preferred share dividends.

For these purposes, earnings consist of income from continuing operations plus fixed charges (excluding interest costs capitalized) and preferred
share dividends. Funds from operations consists of net income available to common shareholders plus depreciation and amortization of real
estate assets, less gain on sale of properties, plus fixed charges (excluding interest costs capitalized) and preferred share dividends.

S-6
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FEDERAL INCOME TAX CONSEQUENCES

Because the following discussion is a summary that, in conjunction with the discussion contained under the heading Federal Income Tax
Consequences in the accompanying prospectus, is intended to address only material federal income tax consequences relating to the ownership
and disposition of depositary shares that will apply to taxable U.S. holders, it may not contain all the information that may be important to you.
As you review this discussion, you should keep in mind that:

the tax consequences to you may vary depending on your particular tax situation;

special rules that are not discussed below may apply to you if, for example, you are a tax-exempt organization, a broker-dealer, a
non-U.S. person, a trust, an estate, a regulated investment company, a financial institution, an insurance company, or otherwise
subject to special tax treatment under the Internal Revenue Code (the Code );

this summary does not address state, local or non-U.S. tax considerations;

this summary deals only with our shareholders that hold depositary shares as capital assets, within the meaning of Section 1221 of
the Code; and

this discussion is not intended to be, and should not be construed as, tax advice.
You are urged both to review the following discussion and to consult with your own tax advisor to determine the effect of ownership and
disposition of our depositary shares on your tax situation, including any state, local or non-U.S. tax consequences.

The information in this section is based on the current Code, current, temporary and proposed Treasury regulations, the legislative history of the
Code, current administrative interpretations and practices of the Internal Revenue Service, including its practices and policies as reflected in
private letter rulings, which are not binding on the Internal Revenue Service except with respect to the taxpayers to whom they are addressed,
and court decisions. Future legislation, regulations, administrative interpretations and court decisions could change current law or adversely
affect interpretations of current law. Any change could apply retroactively. We have not requested and do not plan to request any rulings from
the Internal Revenue Service concerning our tax treatment. It is possible that the Internal Revenue Service could challenge the statements in this
discussion, which do not bind the Internal Revenue Service or the courts, and that a court could agree with the Internal Revenue Service.

Taxation of U.S. Shareholders. As used in the remainder of this discussion, the term U.S. shareholder means a beneficial owner of depositary
shares that is, for United States federal income tax purposes:

(D) a citizen or resident, as defined in Section 7701(b) of the Code;

(2)  acorporation or partnership, or other entity treated as a corporation or partnership for federal income tax purposes, created or
organized under the laws of the United States, any state or the District of Columbia;

(3)  an estate the income of which is subject to U.S. federal income taxation regardless of its source; or

(4)  in general, a trust subject to the primary supervision of a United States court and the control of one or more United States persons,
and a qualifying trust that elects to be treated as a United States trust under applicable Treasury Regulations.
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Generally, in the case of a partnership that holds depositary shares, any partner that would be a U.S. shareholder if it held depositary shares
directly is also a U.S. shareholder. Generally, a non-U.S. shareholder is a holder, including any partner in a partnership that holds depositary
shares, that is not a U.S. shareholder.

General. U.S. shareholders will be treated for federal income tax purposes as if they were the owners of the Series F Preferred Shares
represented by such depositary shares. Accordingly, U.S. shareholders will be
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entitled to take into account, for federal income tax purposes, income and deductions to which they would be entitled if they were owners of
such Series F Preferred Shares. Withdrawals of Series F Preferred Shares for depositary shares are not taxable events for federal income tax
purposes.

Distributions. So long as we qualify as a REIT, distributions to our U.S. shareholders out of our current or accumulated earnings and profits that
are not designated as capital gain dividends or qualified dividend income will be taxable as ordinary income and will not be eligible for the
dividends received deduction generally available for corporations or for the maximum 15% tax rate available for individuals with respect to
corporate dividends. Distributions in excess of our current and accumulated earnings and profits will not be taxable to a U.S. shareholder to the
extent that the distributions do not exceed the adjusted tax basis of the shareholder s depositary shares. Rather, such distributions will reduce the
adjusted basis of such depositary shares. Distributions in excess of our current and accumulated earnings and profits that exceed the U.S.
shareholder s adjusted basis in its depositary shares will be taxable as capital gains in the amount of such excess if the depositary shares are held
as a capital asset. If we declare a dividend in October, November or December of any year with a record date in one of these months and pay the
dividend on or before January 31 of the following year, we will be treated as having paid the dividend, and the shareholder will be treated as
having received the dividend, on December 31 of the year in which the dividend was declared.

Capital Gain Distributions. We may elect to designate distributions of our net capital gain as capital gain dividends. Capital gain dividends are
taxed to shareholders as gain from the sale or exchange of a capital asset held for more than one year, without regard to how long the U.S.
shareholder has held its depositary shares. Designations made by us only will be effective to the extent that they comply with Revenue Ruling
89-81, which requires that distributions made to different classes of shares be composed proportionately of dividends of a particular type. If we
designate any portion of a dividend as a capital gain dividend, a U.S. shareholder will receive an Internal Revenue Service Form 1099-DIV
indicating the amount that will be taxable to the shareholder as capital gain. Corporate shareholders, however, may be required to treat up to

20% of capital gain dividends as ordinary income.

Instead of paying capital gain dividends, we may designate all or part of our net capital gain as undistributed capital gain. We will be subject to
tax at regular corporate rates on our undistributed capital gain.

A U.S. shareholder:

(1)  will include in its income as long-term capital gains its proportionate share of our undistributed capital gains; and

(2)  will be deemed to have paid its proportionate share of the tax paid by us on such undistributed capital gains and receive a credit or
a refund to the extent that its proportionate share of the tax paid by us exceeds the U.S. shareholder s tax liability on the
undistributed capital gain.
A U.S. shareholder will increase the basis in its depositary shares by the difference between the amount of capital gain included in its income
and the amount of tax it is deemed to have paid. Our earnings and profits will be adjusted appropriately.

With respect to shareholders who are taxed at the rates applicable to individuals, we will classify portions of any designated capital gain
dividend or undistributed capital gain as either:

@)) a 15% rate gain distribution, which would be taxable to non-corporate U.S. shareholders at a maximum rate of 15%; or

(2)  an unrecaptured Section 1250 gain distribution, which would be taxable to non-corporate U.S. shareholders at a maximum rate of
25%, depending upon the source of the capital gain.

S-8
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We must determine the maximum amounts that we may designate as 15% and 25% rate capital gain dividends by performing the computation
required by the Internal Revenue Code as if the REIT were an individual whose ordinary income were subject to a marginal tax rate of at least
28%.

Recipients of capital gains dividends from us that are taxed at corporate income tax rates will be taxed at the normal corporate income tax rates
on those dividends.

Qualified Dividend Income. We may elect to designate a portion of our distributions paid to shareholders as qualified dividend income. A
portion of a distribution that is properly designated as qualified dividend income is taxable to non-corporate U.S. shareholders at capital gain
rates, provided that the shareholder has held the shares with respect to which the distribution is made for more than 60 days during the 121-day
period beginning on the date that is 60 days before the date on which such shares become ex-dividend with respect to the relevant distribution.
The maximum amount of our distributions eligible to be designated as qualified dividend income for a taxable year is equal to the sum of:

(1)  the qualified dividend income received by us during such taxable year from non-REIT corporations (including any taxable REIT
subsidiaries);

(2)  theexcess of any undistributed REIT taxable income recognized during the immediately preceding year over the federal income
tax paid by us with respect to such undistributed REIT taxable income; and

(3)  the excess of any income recognized during the immediately preceding year attributable to the sale of a built-in-gain asset that
was acquired in a carry-over basis transaction froma C corporation over the federal income tax paid by us with respect to such
built-in gain.

Generally, dividends that we receive will be treated as qualified dividend income for purposes of (1) above if the dividends are received from a
domestic corporation (other than a REIT or a regulated investment company) or a qualifying foreign corporation and specified holding period
requirements and other requirements are met. A foreign corporation (other than a passive foreign investment company ) will be a qualifying
foreign corporation if it is incorporated in a possession of the United States, the corporation is eligible for benefits of an income tax treaty with
the United States that the Secretary of Treasury determines is satisfactory, or the stock of the foreign corporation on which the dividend is paid is
readily tradable on an established securities market in the United States. We generally expect that an insignificant portion, if any, of our
distributions will consist of qualified dividend income.

Sunset of Reduced Tax Rate Provisions. The applicable provisions of the federal income tax laws relating to the 15% rate of capital gain

taxation and the applicability of capital gain rates for designated qualified dividend income of REITs are currently scheduled to sunset or revert
back to provisions of prior law effective for taxable years beginning after December 31, 2010. Upon the sunset of the current provisions, all
dividend income of REITSs and non-REIT corporations would be taxable at ordinary income rates and the maximum capital gain tax rate for

gains other than unrecaptured section 1250 gains would be increased (from 15% to 20%). The impact of this reversion is not discussed herein.
Consequently, you are urged to consult your tax advisor regarding the effect of the sunset provisions on your investment.

Taxation of Taxable Shareholders; Backup Withholding. The backup withholding rate is currently 28%. In determining the extent to which a
distribution on the depositary shares constitutes a dividend for tax purposes, our earnings and profits will be allocated first to distributions with
respect to the Series F Preferred Shares and all other series of preferred stock that are equal in rank as to distributions and upon liquidation with
the Series F Preferred Shares, and second to distributions with respect to any of our other capital stock ranking junior to the Series F Preferred
Shares as to distributions and upon liquidation.

Other Tax Considerations. Distributions made by us and gain arising from the sale or exchange by a U.S. shareholder of our depositary shares
will not be treated as passive activity income and, as a result, U.S. shareholders generally will not be able to apply any passive losses against this
income or gain. In addition,
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regular taxable dividends from us generally will be treated as investment income for purposes of the investment interest limitations. In addition,
a U.S. shareholder may elect to treat capital gain dividends, capital gains from the disposition of depositary shares and income designated as
qualified dividend income as investment income for purposes of the investment interest limitation, in which case the applicable capital gains will
be taxed at ordinary income rates. We will notify shareholders regarding the portions of distributions for each year that constitute ordinary
income, return of capital, capital gain, and qualified dividend income. U.S. shareholders may not include in their individual income tax returns
any of our net operating losses or capital losses. Our operating or capital losses would be carried over by us for potential offset against future
income, subject to applicable limitations.

Sales of Shares. Upon any taxable sale or other disposition of depositary shares to a party other than us, a U.S. shareholder will recognize gain
or loss for federal income tax purposes in an amount equal to the difference between:

(1)  the amount of cash and the fair market value of any property received on the sale or other disposition; and

(2)  the holder s adjusted basis in the depositary shares for tax purposes.

This gain or loss will be a capital gain or loss if the depositary shares have been held by the U.S. shareholder as a capital asset. The applicable
tax rate will depend on the shareholder s holding period in the asset (generally, if an asset has been held for more than one year it will produce
long-term capital gain) and the shareholder s tax bracket. The Internal Revenue Service has the authority to prescribe, but has not yet prescribed,
regulations that would apply a capital gain tax rate of 25% (which is generally higher than the long-term capital gain tax rates for noncorporate
shareholders) to a portion of capital gain realized by a noncorporate shareholder on the sale of REIT shares that would correspond to the REIT s

unrecaptured Section 1250 gain. Shareholders are urged to consult with their own tax advisors with respect to their capital gain tax liability. A
corporate U.S. shareholder will be subject to tax at a maximum rate of 35% on capital gain from the sale of our depositary shares held for more
than one year. In general, any loss recognized by a U.S. shareholder upon the sale or other disposition of depositary shares that have been held
for six months or less, after applying the holding period rules, will be treated as a long-term capital loss, to the extent of distributions received by
the U.S. shareholder from us that were required to be treated as long-term capital gains.

Redemption of Depositary Shares. On and after January 30, 2012, the Series F Preferred Shares shall be redeemable at our option. Whenever we
redeem any of our Series F Preferred Shares held by the Preferred Share Depositary, the Preferred Share Depositary will redeem, as of the same
redemption date, the number of depositary shares representing such number of Series F Preferred Shares so redeemed by us. The treatment to a
holder of depositary shares arising from any redemption by us of Series F Preferred Shares and corresponding redemption by the Preferred Share
Depositary of depositary shares can only be determined on the basis of particular facts as to the holder of depositary shares at the time of
redemption. In general, a holder of depositary shares will recognize gain or loss (as opposed to dividend income) measured by the difference
between the amount received by the holder in the redemption and such holder s adjusted tax basis in the depositary shares so redeemed (and
which gain or loss will be a capital gain or loss provided the redeemed depositary shares are held as a capital asset) if such redemption either
results in a complete termination of such holder s interest in all classes of our shares and other equity interests in us under Section 302(b)(3) of
the Code or is not essentially equivalent to a dividend with respect to the holder under Section 302(b)(1) of the Code. In applying these tests,
there must be taken into account not only any depositary shares owned by the holder, but also the holder s ownership of any other class of our
shares (i.e., common or preferred) and any other equity interest in us, as well as any options (including stock purchase rights) to acquire any of
our shares or other equity interests in us. The holder also must take into account any such shares, equity interests and options which are
considered to be owned by such holder by reason of the constructive ownership rules of Sections 318 and 302(c) of the Code.
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If a particular holder of depositary shares does not own (either actually or constructively) any of our shares or other equity interest in us

(including options) or only owns (actually and constructively) an insubstantial percentage of our outstanding shares and other equity interests in

us, then it is probable that the redemption of depositary shares of such a holder would be considered not essentially equivalent to a dividend and,
thus, would result in gain or loss for the holder from the redemption of the depositary shares (and capital gain or loss for the holder if the

redeemed depositary shares were held by the holder as a capital asset). However, whether a distribution is not essentially equivalent to a

dividend depends on all of the facts and circumstances, and a holder of depositary shares intending to rely on any of these tests at the time of
redemption is urged to consult its own tax advisor to determine their application to its particular situation.

If the redemption does not meet any of the tests under Section 302(b) of the Code, then the proceeds received by a holder from the redemption of
any of its depositary shares will be treated as a distribution to which Sections 301(a) and 301(c) of the Code apply, as discussed above. If the
redemption is taxed as a dividend, the holder s adjusted tax basis in the redeemed depositary shares will be transferred to any other shareholdings
in us of the holder of depositary shares. If the holder of depositary shares owns no other shareholdings in us, under certain circumstances, such
basis may be transferred to a related person, or it may be lost entirely.

Redemption Premium. Under Section 305(c) of the Code and applicable Treasury Regulations, if the redemption price of the Series F Preferred
Shares exceeds their issue price then the difference (known as a redemption premium) may be taxable as a constructive distribution on the Series
F Preferred Shares to the holder (treated as a dividend to the extent of our current and accumulated earnings and profits and otherwise subject to
the treatment described above for distributions) over a certain period. Because Series F Preferred Shares provide for an optional right of
redemption by us at a price that may exceed the issue price, holders of Series F Preferred Shares could be required to recognize such redemption
premium currently under a constant interest rate method similar to that for accruing original issue discount if, based on all of the facts and
circumstances, the optional redemption is more likely than not to occur. If shares may be redeemed at more than one time, the time and price at
which such redemption is most likely to occur must be determined based on all of the facts and circumstances. Applicable Treasury Regulations
provide a safe harbor under which a right to redeem will not be treated as more likely than not to occur if (i) the issuer and the shareholder are
not related within the meaning of such regulations; (ii) there are no plans, arrangements, or agreements that effectively require or are intended to
compel the issuer to redeem the shares (disregarding, for this purpose, certain separate mandatory redemption obligations); and (iii) exercise of
the right to redeem would not reduce the yield of the shares, as determined under the regulations. Regardless of whether the optional redemption
is more than likely not to occur, constructive dividend treatment will not result if the redemption premium does not exceed a de minimis amount.
Although we do not expect that the redemption premium in this offering will qualify for the foregoing de minimis exception, we intend to take
the position that the existence of our optional redemption right does not result in a constructive distribution to the holders of Series F Preferred
Shares under the safe harbor above and our determination that as of the time of issuance of the Series F Preferred Shares, based on all of the
facts and circumstances, the optional redemption right provided to us is not more likely than not to occur.

Special Relief Provisions. If we fail to satisfy either the 75% gross income test or the 95% gross income test discussed in the Prospectus, but
nonetheless maintain our qualification as a REIT because other requirements are met, we will be subject to a tax equal to the gross income
attributable to the greater of either (1) the amount by which 75% of our gross income exceeds the amount of our income qualifying under the
75% test for the taxable year or (2) the amount by which 95% of our gross income exceeds the amount of our income qualifying for the 95%
income test for the taxable year, multiplied in either case by a fraction intended to reflect our profitability.

If we fail to satisfy one of the REIT asset tests (other than certain de minimis failures), but nonetheless maintain our qualification as a REIT
because other requirements are met, we will be subject to a tax equal to
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the greater of $50,000 or the amount determined by multiplying the net income generated by the non-qualifying assets during the period of time
that the assets were held as non-qualifying assets by the highest rate of tax applicable to corporations.

Securities for purposes of the asset tests may include debt securities. However, the Code specifically provides that the following types of debt
will not be taken into account for purposes of the 10% of value test: (1) certain securities that meet the straight debt safe-harbor; (2) loans to
individuals or estates; (3) obligations to pay rent from real property; (4) rental agreements described in Section 467 of the Code; (5) any security
issued by other REITS; (6) certain securities issued by a state, the District of Columbia, a foreign government, or a political subdivision of any of
the foregoing, or the Commonwealth of Puerto Rico; and (7) any other arrangement as determined by the Internal Revenue Service. In addition,
for purposes of the 10% of value test only, to the extent we hold debt securities that are not described in the preceding sentence, (a) debt issued
by partnerships that derive at least 75% of their gross income from sources that constitute qualifying income for purposes of the 75% gross
income test, and (b) debt that is issued by any partnership, to the extent of our interest as a partner in the partnership, are not considered
securities. See the discussion under the caption Federal Income Tax Consequences Asset Tests in the Prospectus.

If we fail to satisfy certain other requirements under the Code the failure of which would result in the loss of our REIT status, and the failure is
due to reasonable cause and not willful neglect, we may be required to pay a penalty of $50,000 for each such failure in order to maintain our
qualification as a REIT.
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We intend to offer the depositary shares through Wachovia Capital Markets, LLC ( Wachovia ) as underwriter. Subject to the terms and
conditions described in an underwriting agreement and a related pricing agreement, each between us and Wachovia, we have agreed to sell to
Wachovia, and Wachovia has agreed to purchase from us, 6,000,000 depositary shares.

Wachovia has agreed to purchase all of the depositary shares sold under the underwriting agreement and the related pricing agreement if any of
the depositary shares are purchased.

We have agreed to indemnify Wachovia against certain liabilities, including liabilities under the Securities Act of 1933, or to contribute to
payments Wachovia may be required to make in respect of those liabilities.

Wachovia is offering the depositary shares, subject to prior sale, when, as and if issued to and accepted by Wachovia, subject to approval of
legal matters by its counsel, including the validity of the depositary shares, and other conditions contained in the underwriting agreement, such
as the receipt by Wachovia of officers certificates and legal opinions. Wachovia reserves the right to withdraw, cancel or modify offers to the
public and to reject orders in whole or in part.

Commissions and Discounts

Wachovia has advised us that it proposes initially to offer the depositary shares to the public at the public offering price on the cover page of this
prospectus supplement and to dealers at that price less a concession not to exceed $0.30 per share. Wachovia may allow, and the dealers may
reallow, a discount not in excess of $0.25 per share to other dealers. After the initial public offering, the public offering price, concession and
discount may be changed.

The expenses of the offering, not including the underwriting discount, are estimated to be approximately $150,000 and are payable by us.
Wachovia has agreed to reimburse us in an amount equal to $600,000, including in respect of expenses incurred by us in connection with the
offering.

No Sales of Similar Securities

We have agreed, with exceptions, that for 30 days after the date of this prospectus supplement we will not, without first obtaining the written
consent of Wachovia, offer, sell, grant any option for the sale of, contract to sell or otherwise issue any shares of beneficial interest which are
substantially similar to the depositary shares (except for shares of beneficial interest issued pursuant to employee benefit plans, employee and
trust manager share option plans or as partial or full payment for properties to be acquired by us), or enter into any swap or any other agreement
or any transaction that transfers, in whole or in part, directly or indirectly, the economic consequence of ownership of shares of beneficial
interest which are substantially similar to the depositary shares, whether any such swap or transaction described above is to be settled by
delivery of shares of beneficial interest which are substantially similar to the depositary shares, in cash or otherwise.

New York Stock Exchange Listing

The outstanding depositary shares are, and the depositary shares offered hereby will be, listed on the New York Stock Exchange under the
symbol WRIPrF.

Price Stabilization, Short Positions

Until the distribution of the depositary shares is completed, SEC rules may limit Wachovia from bidding for and purchasing our depositary
shares. However, Wachovia may engage in transactions that stabilize the price of the depositary shares, such as bids or purchases to peg, fix or
maintain that price.
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If Wachovia creates a short position in the depositary shares in connection with the offering, i.e., if it sells more depositary shares than are listed
on the cover of this prospectus supplement, Wachovia may reduce that short position by purchasing depositary shares in the open market.
Purchases of the depositary shares to stabilize the price or to reduce a short position may cause the price of the depositary shares to be higher
than it might be in the absence of such purchases.

Neither we nor Wachovia makes any representation or prediction as to the direction or magnitude of any effect that the transactions described
above may have on the price of the depositary shares. In addition, neither we nor Wachovia makes any representation that Wachovia will engage
in these transactions or that these transactions, once commenced, will not be discontinued without notice.

Other Relationships

Affiliates of Wachovia have engaged in, and may in the future engage in, investment banking, commercial lending and other commercial
dealings in the ordinary course of business with us. They have received customary fees and commissions for those transactions.

An affiliate of Wachovia is a lender under one of our credit facilities and will receive a pro rata portion of the net proceeds used to reduce
amounts outstanding under such facility.

LEGAL MATTERS

Certain legal matters relating to the Series F Preferred Shares and the depositary shares will be passed upon for us by Locke Lord Bissell &
Liddell LLP, Dallas, Texas, and for the underwriter by Sidley Austin LLP, New York, New York, who will rely on the opinion of Locke Lord
Bissell & Liddell LLP as to matters of Texas law.

EXPERTS

The consolidated financial statements and management s report on the effectiveness of internal control over financial reporting each incorporated
by reference in this prospectus supplement from Weingarten Realty Investors Annual Report on Form 10-K for the year ended December 31,
2007, have been audited by Deloitte & Touche LLP, an independent registered public accounting firm, as stated in their reports, which are
incorporated herein by reference, and have been so incorporated in reliance upon the reports of such firm given upon their authority as experts in
accounting and auditing.
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PROSPECTUS
Weingarten Realty Investors
$1,500,000,000
Common Shares, Preferred Shares, Depositary Shares,

Debt Securities and Warrants

We may offer, from time to time, in one or more series or classes and in amounts, at prices and on terms that we will determine at the time of
offering, with an aggregate public offering price of up to $1,500,000,000:

unsecured debt securities that may be either senior debt securities or subordinated debt securities;
whole or frac