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Oak Hill Capital Partners, L.P. ("OHCP") is the direct beneficial owner of the 5,403,942 shares of common stock reported on Column 4
of Table I. Oak Hill Capital Management Partners, L.P. ("OHCMP") is the direct beneficial owner of the 138,562 shares of common
stock reported on Column 4 of Table I. On May 22, 2012, OHCP and OHCMP each distributed their EXLS shares to their partners.
OHCP GenPar, L.P. (the "Reporting Person") is the sole general partner of both OHCP and OHCMP, and an indirect beneficial owner
of the 5,542,504 shares of common stock collectively owned by OHCP and OHCMP (the "EXLS Shares"). On May 22, 2012, the
Reporting Person distributed the 1,146,301 shares of common stock that it received from OHCP and OHCMP to its partners. OHCP
MGP, LLC ("OHCP MGP") is the sole general partner of the Reporting Person, and an indirect beneficial owner of the EXLS Shares.
[cont'd in fn 2]

(1)

[cont'd from fn 1] On May 22, 2012, OHCP MGP distributed the 22,925 shares of common stock that it received from the Reporting
2) Person to its members (each of the distributions of this paragraph, collectively, the "Distributions"). No consideration was paid in
connection with the Distributions.

By OHCP. OHCP MGP is the general partner of the Reporting Person, which is the general partner of OHCP, beneficial owner of the
securities reported herein. Pursuant to Rule 16a-1(a)(2)(ii)(B) under the Securities Exchange Act of 1934 (the "Act"), each of OHCP
MGP and the Reporting Person may be deemed to be the beneficial owner of the securities beneficially owned by OHCP only to the
extent of the greater of its respective direct or indirect interest in the profits or capital account of OHCP. Pursuant to Rule 16a-1(a)(4)
under the Act, this filing shall not be deemed an admission that OHCP MGP or the Reporting Person is, for purposes of Section 16 of
the Act or otherwise, the beneficial owner of any securities owned by OHCP in excess of such amount.

3

By OHCMP. OHCP MGP is the general partner of the Reporting Person, which is the general partner of OHCMP, beneficial owner of
the securities reported herein. Pursuant to Rule 16a-1(a)(2)(ii)(B) under the Act, each of OHCP MGP and the Reporting Person may be
deemed to be the beneficial owner of the securities beneficially owned by OHCMP only to the extent of the greater of its respective
direct or indirect interest in the profits or capital account of OHCMP. Pursuant to Rule 16a-1(a)(4) under the Act, this filing shall not be
deemed an admission that OHCP MGP or the Reporting Person is, for purposes of Section 16 of the Act or otherwise, the beneficial
owner of any securities owned by OHCMP in excess of such amount.

C))
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