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ITEM 5. OTHER EVENTS.

The Board of Directors of Gyrodyne Company of America, Inc. (the "Company") has
appointed Ronald J. Macklin of Massapequa Park, New York to serve on the Board
for a term expiring at the next annual meeting of the shareholders of the
Company. Mr. Macklin fills a vacancy resulting from an increase in the number of
Directors from six (6) to seven (7) and an increase in the number of Directors
in Class III from two (2) to three (3). See Exhibit Number 99.01.

ITEM 7. (C) EXHIBITS

    Exhibit Number                Description
    --------------                -----------

      99.01 A copy of the press release announcing Mr. Macklin's appointment to
the Board of Directors is annexed as Exhibit 99.01.

                                   SIGNATURES

      Pursuant to the requirements of the Securities Act of 1934, the registrant
has duly caused this report to be signed on its behalf by the undersigned,
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thereunto duly authorized.

                            GYRODYNE COMPANY OF AMERICA, INC.

                            By: /s/ Stephen V. Maroney
                                ------------------------------------------------
                                Stephen V. Maroney
                                President, Chief Executive Officer and Treasurer

Date: June 11, 2003
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