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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

X

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

a) Depositary shares, each representing a one-twentieth interest in a share of Developers Diversified Realty Corporation's 7.50% Class I
Cumulative Redeemable Preferred Shares.
(2) The acquisition of these depositary shares was incorrectly reported in the original filing as an acquisition of common shares.
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