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Item 5. Other Events

ENZON ANNOUNCES EUROPEAN UNION APPROVAL OF PEGINTRON (TM)
AND REBETOL (R) COMBINATION THERAPY FOR HEPATITIS C

Enzon, Inc. announced today that Schering-Plough Corporation was informed
that the European Commission of the European Union (EU) has granted centralized
marketing authorization to PEGINTRON (TM) (peginterferon alfa-2b) Injection and
REBETOL (R) (ribavirin) Capsules as combination therapy for the treatment of both
relapsed and naive (previously untreated) adult patients with histologically
proven chronic hepatitis C. PEGINTRON is a longer acting form of
Schering-Plough's INTRON (R) A that uses proprietary PEG technology developed by
Enzon. Under the Company's licensing agreement with Schering-Plough, Enzon is
entitled to royalties on worldwide sales of PEGINTRON.

Commission approval of PEGINTRON and REBETOL results in unified labeling
that is immediately wvalid in all 15 EU-Member States and Iceland and Norway. The
Commission's decision follows recommendation for approval in December 2000 by
the EU's Committee for Proprietary Medicinal Products (CPMP) of the European
Agency for the Evaluation of Medicinal Products (EMEA).

The pivotal clinical study on which the marketing authorization is based
demonstrated that PEGINTRON and REBETOL combination therapy was significantly
more effective (61% vs. 47%) in achieving a sustained virologic response (SVR)
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in patients receiving the recommended combination regimen than the combination
of interferon alfa-2b (INTRON(R) A) and REBETOL, particularly in patients
infected with Genotype 1 virus (48% vs. 33%). SVR is defined as sustained loss
of detectablel hepatitis C virus (HCV-RNA2) at six months after the cessation of
treatment.

The study showed that SVR rates were increased if patients were able to
maintain compliance. Regardless of genotype, patients who received the
recommended combination regimen and received >80% of their treatment with
PEGINTRON and REBETOL had a higher SVR than those who took



