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C/O FAIRHOLME CAPITAL MANAGEMENT, L.L.C. X
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The securities are held in an account managed indirectly by Mr. Bruce R. Berkowitz (the "Reporting Person") and are in the process of
being converted to Class C Non-Voting Common Shares, $0.01 par value pursuant to the Exchange Agreement by and among Fairholme

(1) Capital Management, L.L.C and Seritage Growth Properties. The Reporting Person does not have any direct or indirect pecuniary interest
in the managed account because the Reporting Person (i) does not receive any incentive compensation from the managed account and (ii)
does not have a direct or indirect interest in the managed account.

The securities may be deemed to be beneficially owned by the Reporting Person because he controls the sole member of a registered
investment adviser, which may be deemed to have beneficial ownership of the securities because it serves as the investment manager to a
registered investment company and certain private funds and managed accounts. The Reporting Person disclaims beneficial ownership in
the securities reported on this Form 4 except to the extent of his pecuniary interest, if any, therein, and this report shall not be deemed to
be an admission that the Reporting Person is the beneficial owner of such securities for purposes of Section 16 of the Securities Exchange
Act of 1934, as amended, or for any other purpose.

2

The securities are held in an account managed indirectly by the Reporting Person and were converted to Class C Non-Voting Common
Shares, $0.01 par value pursuant to the Exchange Agreement by and among Fairholme Capital Management, L.L.C and Seritage Growth

(3) Properties. The Reporting Person does not have any direct or indirect pecuniary interest in the managed account because the Reporting
Person (i) does not receive any incentive compensation from the managed account and (ii) does not have a direct or indirect interest in the
managed account.

In addition to the 147,200 securities reported in Column 4, the amount reported in Column 5 accounts for 16,400 shares now held in
accounts over which the Reporting Person no longer has beneficial ownership.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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