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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

For ICICI Bank Limited

Date: March 4, 2008 By: /s/ Mehernosh Kapadia
Name: Mehernosh Kapadia
Title: Joint Company

Secretary
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Item 1

March 4, 2008

Bombay Stock Exchange Ltd.
Floor 25, P.J. Towers
Dalal Street
Mumbai 400 001

Kind Attn: Mr. Hitesh Desai, Manager, Surveillance & Supervision

Dear Sirs,

Sub: Your Letter Ref No: DOSS/RV/AK/239/2007-08 dated March 4, 2008

ICICI Bank has no material direct or indirect exposure to US sub-prime credit. The widening of credit spreads in the
international markets have resulted in a negative mark-to-market impact on the credit derivatives and fixed income
investment portfolios of the Bank and its overseas banking subsidiaries, while there has been no significant
deterioration in actual credit quality of the underlying investments.

ICICI Bank and its overseas banking subsidiaries have an aggregate exposure of USD 2.2 billion in credit derivatives.
As of January 31, 2008, the mark-to-market negative on this portfolio due to movement of credit spreads was about
US$ 155 million of which USD 88 million had been provided for in the financial statements of the bank and its
subsidiaries for the nine months ended December 31, 2007.

In addition, ICICI Bank and its overseas banking subsidiaries have fixed income investment portfolios which have a
mark-to-market negative due to widening of credit spreads. As of January 31, 2008 this negative was about US$ 108
million of which US$ 101 million had been accounted for in the financial statements as of December 31, 2007. This
includes mark-to-market on the available for sale portfolio which has been accounted for in the shareholders' equity.

It may be noted that unrealised gains on ICICI Bank's other investment portfolio has not been considered in above.

Sincerely,

Sandeep Batra
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