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ITEM 5. OTHER EVENTS AND REQUIRED FD DISCLOSURE

     On November 25, 2003, Hybridon, Inc., a Delaware corporation ("Hybridon"),
announced that its application to list its common stock on the American Stock
Exchange (the "Exchange") had been approved. Hybridon expects that trading on
the Exchange will begin at 9:30 a.m. on Friday, December 5, 2003. Hybridon's
common stock will continue to trade on the Over the Counter Bulletin Board until
that date.

     The Exchange approval is contingent upon Hybridon being in compliance with
all applicable standards on the date it begins trading on the Exchange and may
be rescinded if Hybridon is not in compliance with such standards.
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     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: November 25, 2003                      HYBRIDON, INC.

                                             /s/ Robert G. Andersen
                                             -----------------------------------
                                             Robert G. Andersen
                                             Chief Financial Officer and
                                             Vice President of Operations
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