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Item 2.01. Completion of Acquisition or Disposition

On September 29, 2005, Emmis Communications Corporation (the Company ) announced agreements to sell
substantially all of the assets of KHON-TV (Ch. 4, Fox affiliate), together with satellite stations KHAW-TV and
KAII-TV, and KOIN(TV) (Ch. 6, CBS affiliate), and all of the outstanding capital stock of SJL of Kansas Corp.,
which owns KSNT(TV) (Ch. 27, NBC affiliate), KSNW(TV) (Ch. 3, NBC affiliate) and satellite stations KSNC(TV),
KSNG(TV) and KSNK(TV), to Montecito Broadcast Group, LLC, an affiliate of The Blackstone Group, for
$259 million. That transaction closed on January 27, 2006.
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