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Item 5.02.   Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On January 24, 2016, the registrant appointed Yishay Curelaru, age 34, as its Chief Financial Officer, succeeding
former Chief Financial Officer, Shay Tomer, effective January 31, 2016.

Mr. Curelaru was appointed as the registrant’s controller and deputy Chief Financial Officer in July 2013, and has
overseen the registrant's finance department in this capacity. Prior to joining the registrant, Mr. Curelaru was a senior
accountant at PricewaterhouseCoopers (PwC) beginning in 2011. Mr. Curelaru also served as a captain in the Special
Forces of the Israeli Defense Forces in the years 2000 until 2005. Mr. Curelaru received a B.A. in economics and
accounting from the Ben-Gurion University of the Negev, and he is a Certified Public Accountant in Israel.

The initial employment agreement of Mr. Curelaru with the registrant, dated July 2, 2013, provides that Mr. Curelaru
shall act as the registrant’s controller deputy Chief Financial Officer in the finance department. As of January 31, 2016,
Mr. Curelaru has been promoted and appointed as the Company’s Chief Financial Officer and accordingly a new
employment agreement or amendment to his latest employment agreement is intended to be executed by Mr. Curelaru
for his current position as the Company’s Chief Financial Officer, subject to the approvals required by law of Mr.
Curelaru’s terms of employment by the Compensation Committee and Board of Directors of the registrant. The
registrant and Mr. Curelaru have agreed Mr. Curelaru will enter into office as the registrant’s Chief Financial Officer
on January 31, 2016, in consideration of a monthly gross salary of NIS 38,000, and shall be eligible to receive an
annual bonus of up to 4 months’ gross base salary and other officers standard benefits, subject to the registrant’s
applicable policies. Mr. Curelaru’s employment shall be for an unspecified term and either party may terminate the
employment agreement upon 3 months advance notice. The registrant intends to submit Mr. Curelaru’s employment
terms for approval at an upcoming Compensation Committee and Board of Directors meetings.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

On Track Innovations Ltd.

Date: January 28, 2016 By: /s/ Shlomi Cohen
Name: Shlomi Cohen
Title: Chief Executive Officer
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