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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On January 24, 2011, Princeton National Bancorp, Inc. (the Company ) announced the appointment of Kenneth W.
Grams as Executive Vice President and Chief Credit Officer of Citizen First National Bank, the Company s
wholly-owned subsidiary bank, effective immediately. Prior to joining Citizens First National Bank, Mr. Grams
served as Senior Vice President and Chief Credit Administration Officer for Lone Star National Bank, McAllen,
Texas from 2009 to 2010 and as Senior Vice President of Credit Administration for Viewpoint Bank, Plano, Texas
from 2004 to 2009.

Separately, the Company announced the appointment of Donald Miskowiec as a director of the Company and
Citizens First National Bank effective February 3, 2011. Mr. Miskowiec currently serves as the Chief Executive
Officer of North Central Behavioral Health Systems and has served in such capacity for the last 15 years.

In addition, Director Ervin I. Pietsch announced his retirement to be effective February 4, 2011. Mr. Pietsch will
turn 70 years old on February 3, 2011.

Item 8.01 Other Events.

On January 24, 2011, the Company provided notice to Bank of America, N.A., as successor Trustee by merger, of
the Company s $25 million in junior subordinated debt securities due 2035 (PNBC Capital Trust I) that the Company
is exercising its right to defer interest payments for a period of twenty (20) consecutive quarterly interest payment
periods beginning with the next interest payment period of March 15, 2011, unless the Company subsequently gives
notice that it has elected to shorten such deferral period. The Company also notified the U.S. Treasury that it will defer
regularly scheduled dividend payments on the Company s $25.1 million in Series B fixed rate, cumulative perpetual
preferred stock. By taking these actions, the Company expects to save approximately $1.7 million in annual cash
payments, based on current rates.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

PRINCETON NATIONAL BANCORP, INC.
(Registrant)

By: /s/ Thomas D. Ogaard
Thomas D. Ogaard, President and
Chief Executive Officer

Dated: January 26, 2011



