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Item 9. Regulation FD Disclosure

1. On July 11, 2002, Friedman, Billings, Ramsey Group, Inc. issued a press
release announcing that it expects earnings for the second quarter ended
June 30, 2002 of at least $0.30 per share. The entire text of that press
release is being filed herewith and attached as Exhibit 99.1

Ex. 99.1 Press Release dated July 11, 2002.
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