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Item 9. Regulation FD Disclosure

On August 1, 2002, Friedman, Billings, Ramsey Group, Inc. issued a
press release announcing 1its earnings for the 2nd quarter 2002. The
entire text of that press release is being filed herewith and attached
as Exhibit 99.1.

Attached as Exhibit 99.2 is a table of Assets Under Management for the
Second Quarter of 2002 and prior periods that shows "Gross Assets
Under Management", "Net Assets Under Management" and "Productive
Capital Assets Under Management". In the Press Release filed as
Exhibit 99.1, Assets Under Management represent, the greater of net
assets under management or committed capital.

Attached as Exhibit 99.3 is Friedman, Billings, Ramsey Group, Inc.'s
Long-Term Investment Matrix as of June 30, 2002.

Exhibit 99.1 Friedman, Billings, Ramsey Group Press Release dated August 1,

2002.

Exhibit 99.2 Friedman, Billings, Ramsey Group, Inc. "Assets Under
Management for the Second Quarter of 2002" table.
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Exhibit 99.3 Friedman, Billings, Ramsey Group, Inc. "Long-Term Investment
Matrix as of June 30, 2002".
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Date: August 1, 2002 By: /s/ Emanuel J. Friedman
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