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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or
Standard; Transfer of Listing.

On September 8, 2005 MediaBay, Inc. (the "Company") received a Nasdag
Staff Determination Letter indicating that the Company is not in compliance with
the minimum bid price requirement for continued listing of its common stock as
set forth in Marketplace Rule 4450(a) (5). Accordingly, the Company's common
stock is subject to delisting from The Nasdag National Market. The Company will
request a hearing before a Nasdag Listing Qualifications Panel to review the
Staff Determination and to outline its plan to regain compliance with the bid
price listing requirement. The Company is seeking shareholder approval of a
reverse split of its common stock at its Annual Shareholder meeting to be held
on October 6, 2005 which, if obtained, will provide the Board with the authority
to implement the reverse split in the event the Company is not otherwise able to
regain compliance with the bid price listing requirement. While there can be no
assurance that the Panel will grant the Company's request for continued listing
of its common stock a request for a hearing will stay the delisting pending the
Panel's decision.
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