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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 10-Q

(Mark One)
(X) QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the quarterly period ended  March 31, 2010

OR

( )  TRANSITION REPORT PURSUANT TO SECTION 13 OR 15 (d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the transition period from to

Commission File Number 0-19034

REGENERON PHARMACEUTICALS, INC.
(Exact name of registrant as specified in its charter)

New York 13-3444607
(State or other jurisdiction of (L.LR.S. Employer Identification No.)
incorporation or organization)

777 Old Saw Mill River Road
Tarrytown, New York 10591-6707
(Address of principal executive offices) (Zip Code)

(914) 347-7000
(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days.

Yes X No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or
for such shorter period that the registrant was required to submit and post such files).

Yes No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting

LLINT3

company. See definitions of “large accelerated filer”, “accelerated filer”, and “smaller reporting company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer X Accelerated filer
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Non-accelerated filer (Do not check if a smaller reporting company) Smaller reporting company___

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
Yes No X

Number of shares outstanding of each of the registrant’s classes of common stock as of April 14, 2010:

Class of Common Stock Number of Shares
Class A Stock, $0.001 par value 2,182,036
Common Stock, $0.001 par value 79,730,517
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PART I. FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS

REGENERON PHARMACEUTICALS, INC.
CONDENSED BALANCE SHEETS AT MARCH 31, 2010 AND DECEMBER 31, 2009 (Unaudited)
(In thousands, except share data)

March 31, December 31,
ASSETS 2010 2009

117,311 $ 207,075

Cash and cash eiuivalents $

Accounts receivable from the sanofi-aventis Grou

68,838 62,703

Prepaid expenses and other current assets 19,947 18,610

Reswictedcash . ue0 1600

Marketable securities 108,278 47,080

Other assets 7,338

Current liabilities

Deferred revenue from sanofi-aventis, current ﬁortion
Faciliti lease obliiations, current iortion 435

Deferred revenue from sanofi-aventis —~ ol6 90933

Deferred revenue - other 46,951
Other loni term liabilities 3,959

Preferred stock, $.01 par value; 30,000,000 shares authorized; issued and

outstandini - none

Common Stock, $.001 par value; 160,000,000 shares authorized;

shares issued and outstandini - 79,690,055 in 2010 and 78,860,862 in 2009 80 79

Accumulated deficit

i971,617) i941,095)
Total stockholders' eiuiti 386,271 396,762

The accompanying notes are an integral part of the financial statements.




Edgar Filing: REGENERON PHARMACEUTICALS INC - Form 10-Q




Edgar Filing: REGENERON PHARMACEUTICALS INC - Form 10-Q

REGENERON PHARMACEUTICALS, INC.
CONDENSED STATEMENTS OF OPERATIONS (Unaudited)
(In thousands, except per share data)

Three months ended March 31,

2010 2009
(Revised -
see Note 8)

Sanofi-aventis collaboration revenue

$ 68,671

$ 49,660

10,000

Technoloii liccnsini 10,038

Contract research and other 1,886 1,482

Research and develoiment 117,471

Cost of ioods sold 717

Investment income

1,750

1,750

The accompanying notes are an integral part of the financial statements.
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REGENERON PHARMACEUTICALS, INC.

CONDENSED STATEMENTS OF STOCKHOLDERS' EQUITY (Unaudited)

For the three months ended March 31, 2010 and 2009
(In thousands)

Balance, December 31, 2009
Issuance of Common Stock in connection with

exercise of stock options, net of shares tendered
Issuance of Common Stock in connection with

Company 401(k) Savings Plan contribution
Conversion of Class A Stock to Common Stock
Stock-based compensation expense

Net loss
Change in net unrealized gain on marketable securities,
net of tax benefit of $0.2 million

Class A Stock
Shares AmounSShares
2,245 $2 78,861
685
111
(33) 33

Common Stock

Additional
Paid-in

Amount Capital

$79

$ 1,336,732

8,656

2,867

8,834

Accumulated
Other Total
Accumulated  ComprehensiSeockholders'
Income
Deficit (Loss) Equity

$ (941,095) $ 1,044 $ 396,762

8,657

2,867

8,834
(30,522) (30,522)

(327) (327)

Compre

Loss

$ (30,5



