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FREE TRANSLATION

Buenos Aires, March 17, 2017

Chairman of the Comision Nacional de Valores

Lic. Marcos Ayerra

Dear Sirs,

RE.: Acceptance of the resignation of one Director and three Alternate Directors

I am writing you as Attorney in Fact of TELECOM ARGENTINA S.A. (‘Telecom Argentina’ or the Company) to
inform you the following:

According to what was informed in due time, Mr. Enrique Boilini, Mr. Luis Maria Abba, Mr. German Ariel Zunini
i)and Mr. Martin Alberto Breinlinger submitted their resignations as Director, the first of them, and as Alternate
Directors the rest of them, due to personal reasons.

The Board of Directors of Telecom Argentina in its meeting held yesterday, considered and accepted the
ii)resignations of Mr. Boilini, Mr. Abba, Mr. Zunini and Mr. Breinlinger. In the case of Mr. Boilini and Mr. Abba,
with effectiveness as of the date on which the next Shareholders’ Meeting will be held, April 27, 2017.
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Sincerely,

Andrea V. Cerddn

Attorney in Fact
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telecom Argentina S.A.
Date:March 17, 2017 By:/s/ Pedro G. Insussarry
Name: Pedro G. Insussarry
Title: Responsible for Market Relations



